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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, September 19, have 
been $1,196,971,201, against $1,050,259,990 last week and $1,283,- 
642,908 the corresponding week last year. 





























CLEARINGS. Week Ending September 1%. 

Returns by Telegraph. 1891, { 1890. Per Vent. 
New York... $593,964,433 $694,603,461 —14"4 
Boston...... 83,873,800 72,029,675 +164 
Philadelphia. 53,954,544 60,521,176 —108 
Baltimore... 13,245,662 12,298,951 477 
Chicago 77,607,000 71,148,000 +91 
8t. Lonis 19,594,384 28,704,361 +48 
New Orleans 6,147,521 5,983,338 +2°7 

Seven cities, 5days.......| $848,387,344 $935,344,012 —93 
Other cities, 5 days.......-00--| 136,087,619 140,018,264 —35 
Total all cities, 5 days..... $983,474,963 | $1,075,362,276 —3°5 
All cities, 1 day.........ccccoce 213,496,238 208,280,632 25 
Total all cities for week...| $1,196,971,201 | $1,283,642,908 |  —68 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
Covering the returns for the period ending with Saturday 
noon September 12, with the comparative totals in 1890, 

The current exhibit is a fairly favorable one, the decrease 
from the preceding week in the total being fully accounted 
for by the quite general observance of Monday, September 7 
aoe Day), as a holiday. Speculation in share properties 

een active on both the New York and Boston exchanges 
although the volume of transactions is not so heavy as in the 

preceding week, 
“een comparison with the similar period a year ago it 
© seen that the aggregate for all the clearing-houses 





records a falling off of 10 per cent, the loss at New York being 
141 per cent, and the decline at all other points 3:2 per cent. 
It must be remembered, however, that at many of the moreim« 
portant centres the comparison is between five days this year 
anda full week in 1890, and that if proper allowance be made 
for the loss of the one day’s exchanges there would be a gain in 


the whole country of nearly six per cent and at New York of 
over three per cent. In ratio of excess Minneapolis leads this 
week with 49°3 per cent, followed by Richmond, 27°1; San 
Francisco, 24, and Indianapolis, 20°4 per cent. The notable 
losses are at Fort Worth, 52°4 per cent; Wichita, 48°4; 
Seattle, 43:4; Chattanooga, 40°8, and Dallas, 35°8 per cent. 





[ Week Ending September 12. Week End’g Sept. 5, 










































































































1891. | 1890. P. Cent. 1891. |P. Cent. 
| $ ey Sa 
oo Vouk incctweanena | 626,987,508 729,990,950] —14°1) 752,533,010) +29°7 
Sales of— | 
(Stocks........ Shares.), (1,648,426)! (1,205,332)| (+36°8 | (2,411,653) (+2864) 
(Cotton. . - bales.) (704,400) (450,100)| (+56°5 (918,609)| (+62°4) 
(Grain..... ishels.) (35,127,900)| (41,772,900)| (—15°9 | (41,574,287)| (4+-23°0) 
(Petroleum.. - -bbis.) | (2,444,000)! (2,272,000)|  (+7°6)| (2,064,000)| (+34°4) 
Wii sp snddgsnecteets | 81,242,472 86,418,766] —6°0} 90,444,108) +15°5 
Providence........+.-++++ 4,614,300) 4,458,000 +3°5 4,604,900) +10°9 
BGECLOOG. ... ccccceccccces | 623,821! 1,805,000) —10°0 827,214 +6'9 
New Havet..........++.- | 1,289,400! 1,192,166 +82 1,587,047 +0°6 
Springtield............-++ { 1,083,043! —- 1,204,259) —1071 1,185,833) +7°1 
Worcester.... 0.60 eeeeees| 1,070;244| 1,171,711 -87 1,059,830} +86 
Portland..........00es000- | 1,229:125] 1,132,308] 47:7] 1,230,255) +10°1 
are 757,307 € 63) +154 694,794|  +19°9 
New Bedford,......-....+ | 377,800) 4-140 396,102} +23°4 
Total New England...| 93,277.512| 98,381,434 —5°2|} 103,020,383) +146 
Philadelphia............. | 55,294,170) 69,073,110} —19°9) 60,901,747 -—89 
Pittsburg..... ‘| 11'311°74i! 14885. —24°0| 11,667'635' —16°1 
Baltimore... 14,490,895) 4 +61] 15,858,695) +7°5 
Buffalo...... 8,034,050 —2°3 8,097,306 +52 
Washington 1,521,876 +3°9 1,438,296 —O'4 
Rochester 1,330,877 —7'6 1,671,314) +33°4 
Wilmingto: ° 725,762 —8'4 773,421 +40 
Syracuse.. } 705,437 —9Z 798,069) +21°5 
Total Middle........... | 93,444,817| 110,319,380) —15°3) 101,236,483 57 
Chicago 88,958,172 83,426,000 +6°6| 100,945,353) +420°3 
Cincinnati... | 11,746,550) 12,346,000 —4°9/ 12,362,950 +3°5 
Milwaukee........ «+++. | 6,955,155 7,663,491 —"2 6,973,273) —13°7 
DIGEIONE,. «00000. cescccccese 6,018,871 5,778,555 +4'2 5,864,826 -89 
Cleveland 20. ..cccccccces 5,151,759 5,676,363 —92 6,211,347 +2°6 
COMMBUS......0000060 cee 3,031,700 2,884,100 +5'1 2,949,900) —O'7 
Indianapolis.... 2,178,868 1,810,202 20°4 2,250,145) +17°5 
WR isehisse. sasccoscnaes | 857,962 1,852,624 +09 2,113,832 +69 
Grand Rapids.........+.. | 905,303 835,622 485 860,166) +425°4 
Total Middle Western. 126,815,340) 122,272,962 +3°7] 140,532,092) +13°4 
San Francisco. 13,106,900] +24°0] 19,309,865] —4°0 
Portland — 2,068,854 —4°2 1,914,808) +14 
Salt Lak 2,147,656] —12°8 1,450,491] —38"4 
Seattle.. 1,333,601] —43"4 827,171] —3a°7 
II npcdasessctdesacnay 806,309] + 0°04 913,955 —8'8 
Los Angeles.......+-++++. | 648,124) +17°5 792,944) +124 
Total Pacific........... 22,314,308; 20,011,444] +11°5} 25,209,234) —SL 
Kansas City.............-| 19,080,767) 9,037,639) +11°5 10,313,410) +8°6 
Minneapolis......... | 9,244,100 6,192,962) +49" 8,444,875) +423°4 
WE. FE. c -cscscccccce | 3,879,146 3,853,802 +07 —77 
Omaha....sceseceeees 3,906,021 5,007,115) —22°0 —16'5 
BEE a cccsccscccccce | 4,521,049 6,350,746) —15°5 —12°9 
Duluth...... | 1,714,973 2,014,416] —14°9 2,089,947 +45 
St. Joseph..... 1,512,048 1,763,701] —14°3 1,550,182 —5'6 
Sioux City....... | 652,761 832,051} —2L°5 701,658) —24°3 
Des Moines...... | 733,542| 5,637] +-17°2 646,513 +5°6 
Wichita.. 382,186) 740,933] —48"4 491,920] —36°7 
Lincoln.. | 416,697 460,965 —v'6 539,771] —13°1 
Topeka....... 338,243 379,038] —10°8 +23°2 
Total Other Western..| 87 381,533) 36,259,055. +3°1) 37,556,195) +0°6 
ae | : 22,687,230} +82) 22,064,881] —2'4 
New Orleans.........+..- | 7,235,887, —0O'5 6,687,768] —6°9 
Louisville.........026 eee | 6,790,684 i 6,340,724) —18°5 
re | 1.460.737 1,220,701] —24°6 
Richomnd.... 1,762,857 1,767,741 —7'5 
GOIVOROR 0000 vccvcccceces 3,431,581 2,969,822 —3'3 
Nashville..........00-000 2,131,983 1,902,843] —17°8 
hs ansksseesececusovee 1,044,625 550,580, —41'9 
Fort Worth.............+ | 850,000 379,244) —52°9 
ee rar | 905,405 956,284] +26°0 
Chattanooga.... ...-..+0 } 714,200 428,000] —82°5 
Birmingham............. 467,906 456,152} —19°3 
Lexington 391,630) 408,853 510,233) +10°8 
TROUMEOR®.. ccccccscccceces : 2,728,812) ces ere eee 2,363,178] =... ° 
Total Southérn........| 60,038,882 | #801,118) + 0°3| 46,234,973] —8°7 
| 
Total alll.....cccccsecses 1,050.259,990 1,16 7,127,143 —10°0 1,206,322.370] +186 
outside New York...... | 423,272,302 “437,130 TORY 453. T3°9 
* Not included in totals, 
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THE FINANCIAL SITUATION. buyers, the tendency of money in Boston being toward 


Every event of the week has contributed to an in- 
crease of confidence in the future of our markets. 
Foreign exchange has declined materially and further 
engagements of gold for New York have been 
announced ; the preliminary foreign trade statement 


issued on Wednesday prefigures the trade balance | 


which good crops and a good demand for them in 
Europe are certain to afford ; the warm weather in the 
West continued all through the week has gone far 
towards removing anxiety with respect to the later 
portion of the corn crop ; the iron market which, as we 
noticed two weeks ago, had begun to show new life, has 
since that report given further evidence of a quickened 
demand and a recovering tendency; the railroad in- 
dustry is daily furnishing added proof of its prosperity, 
and that prosperity is now at length reported as being 
reflected in the markets of its many allied industries ; 
and finally, though more important than every other 
event (for dominating all influences is the state of puljlic 
confidence prevailing), a political party which it was 
supposed had a special affection for the silver dol- 
lar has declared itself at a convention in this State 
most unequivocally in favor of a sound currency. 

Bank reserves have been drawn on very heavily this 
week to meet the demand from the interior to move 
the crops, but they have been so far replenished by 
Treasury disbursements in excess of receipts and by the 
gold imports that the net loss is small. It seems that 
the Government has now redeemed about 14} million 
dollars of the 44 per cents and has continued at 2 per 
cent about 24}? million dollars, leaving about 12 million 
dollars still outstanding not presented. On Wednes- 
day of this week Secretary Foster issued a circular 
notifying holders of these unpresented bonds that the 
privilege of continuing them at 2 per cent will expire 
on September 30, and that after that date all the bonds 
presented will be redeemed. What will be the exact out- 
come of this circular on the quantity of 2 per cents 
which will be afloat it is impossible to state, but it is 
expected the circular will bring in before the end of 
this month either for continuance or redemption the 
greater portion of the amount still outstanding. If 
this be correct, the question of Treasury contributions 
of cash to the banks for the season will soon be settled, 
for after the bonds are out of the way Government 
disbursements, if we may judge from Mr. Foster’s state- 
ments in New York this week, will be no larger than 
his receipts. 

There appears to have been a rather more confident 
feeling with respect to money this week. Call money, 
so far as represented by bankers’ balances, has loaned 
at 5 and at 2 per cent, not averaging probably over 3 
per cent ; renewals have been made at 4 per cent and 
the minimum at the banks and trust companies is 4 
per cent, though some institutions obtain 44 per cent ; 
the supply of funds in this branch of the market 
is augmented to some extent by offerings by 
bankers who are unable at present to place 
money on time, for the reason that they cannot 
get satisfactory collateral, those who are willing to lend 
for long dates requiring exceptionally good security. 
Time contracts are quoted at 44 per cent for 30 to 60 
days and 6 for all periods from three to six months; 
the demand is good and the offerings of money would 
be liberal if the right kind of collateral were obtain- 
able. For comrercial paper within a day or two 
there has been a better feeling in the market; the 








ease, and there has also been a good inquiry from 
some of our city banks and other institutions; rates 
are consequently a shade easier at 54 to 5% per cent 
for sixty to ninety day endorsed bills receivable, 6 to 
64 per cent for four months’ commission house names, 
and 6 to 7 for good single names having from four to 
six months to run. 

There has been an upward tendency to money in 
London this week. No doubt this has been due to the 
continued drain of gold from the Bank of England, par- 
ticularly for Germany, and to lower exchange here and 
consequently the nearer prospect of a drain for New 
York. The cable reports discounts of sixty to ninety 
day bank bills in London at 23 per cent. The 
Bank of England reports a loss of £252,000 bullion 
during the week, due, as we are. advised 
by special cable to us, to exports of £446,000, 
principally to Egypt and Germany, and to the 
import of £104,000, wholly from Australia and 
Portugal, and the receipt of £90,000 from the interior of 
Great Britain. The Bank of France shows a decrease 
of £158,000 gold. At Paris the open market rate is 24 
per cent, at Berlin it is 33 per cent, and at Frankfort 
3% per cent. The Continental bourses were excited on 
Monday morning by a report, which then appeared 
to be well authenticated, that an English naval 
foree had on Sunday morning landed at Sigri, on 
the island of Mitylene, in the gean Sea, with 
the supposed intention of fortifying and_hold- 
ing the position as a rendezvous for the English Medi- 
terranean fleet, the place being about 60 miles south of 
the Dardanelles. The news speedily reached Constan- 
tinople, and diplomatic correspondence was opened 
between the Turkish Foreign Minister and_ the 
British Ambassador inquiring into the reason for this 
proceeding. It appears that the reply was prompt and 
satisfactory, for later in the same day it was an- 
nounced from the British Foreign Office that the 
report of the occupation of the place was false. This 
allayed the uneasy feeling at the Continental bourses 
and dispelled the war cloud. The incident has served, 
however, to call public attention to the fact that Russia 
has concentrated a Jarge fleet in the Black Sea, and to 
put the other European powers on the alert. The fact 
that the island of Mitylene is a strategic point of com- 
manding importance will account for the intense feel- 
ing which was aroused at European centres by the early 
reports. 

Foreign exchange has been heavy this week, influenced 
by liberal offerings of arbitrage bills and of drafts against 
exports of grain, and consequently rates for actual busi- 
ness in sterling and francs are at the nominal gold-im- 
porting point. But the Bank of England demands 77 
shillings 11 pence for gold bars and 77 shillings 9 pence 
for gold coin, and the Bank of France is reported 
to have placed a higher premium upon the gold 
held by that institution. The supply of gold in the 
open market at London is said to be small and 
it is doubtless firmly held by the bullion dealers at 4 
premium, and shippers from the Continent appear to 
have some difficulty in obtaining all the gold they 
want at Paris and Berlin. The amount which has 
arrived thus far has been $350,000 to Heidelbach, 
Ickelheimer & Co. on Saturday ; $650,000 more to the 
same house on Monday, and $500,000 to Lazard Freres 
onthe same day. Theamount reported in transit is $850,- 
000 to Heidelbach, Ickelheimer & Co.,$300,000 to Muller, 
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Schall & Oo., $200,000 to J. & W. Seligman & Co. and | the whole of the preceding seven months of the current 


$400,000 to Hallgarten & Co. On Monday last the market | 


opened at unchanged rates compared with the close of the 
Friday previous. On Tuesday Brown Bros. reduced rates 
half a cent per pound sterling, to 4 82 for long and 4 844 
for short, leaving the other drawers at 4 82} for the for- 
merand 485 for the latter. There was no further change 
until Thursday, when the Bank of Montreal reduced to 
482 for long and 4844 for short. Yesterday Brown Bros. 
reduced rates to 4 814 for long and 4 84 for short, Bar- 
ing, Magoun & Co. and the Bank of British North 
America to 4 82 and 4 844, respectively, and the Bank 
of Montreal to 4814 and 484}. The market closed 
steady at 4 814 to 4 82 for sixty day and 4 84 to 4 84} 
for sight. Rates for actual business were 4 80} to 4 803 
for long, 4 83@4 834 for short, 4 83}@4 83? for cable 
transfers, 4 794@4 80 for prime and 4 794@4 793 for 
documentary commercial bills. 

It is a gratifying feature, both as regards our foreign 
and our domestic trade, that our wheat exports con- 
tinue of very large proportions, the late decline in price 
having led purchasers for foreign account to resume 
buying with great freedom. The statement prepared 
by the statistician of the New York Produce Exchange 
shows that for the week ending last Saturday the 
exports of wheat from the Atlantic seaboard (includ- 
ing Montreal and New Orleans) amounted to almost 
four million bushels (3,922,640 bushels), besides which 
over a million bushels more went out in the shape of 
flour (228,099 barrels==1,026,445 bushels), making to- 
gether an aggregate of about five million bushels—in 
exact figures, 4,949,085 bushels. This, as stated, 
covers simply the shipments from the Atlantic ports, 
and the Pacific Coast shipments would still further 
swell the totals. In the week preceding—that is, in 
the week ending September 5—the exports were still 
heavier, amounting to 4,958,069 bushels of wheat alone, 
and to 6,074,150 bushels of wheat and flour combined. 
Hence in the two weeks we sent out, altogether, over 
11 million bushels. 

In commenting upon the equally heavy shipments 
for the month preceding, in our issue of August 29th, 
we pointed out that it seemed likely that the total 
exports for August (including both the Atlantic and 
the Pacific ports) would reach 24 to 25 million 
bushels. The Bureau of Statistics at Washington has 
this week issued the statement for the month, giving 
the actual figures. It is found that the total exports 
have been slightly in excess of 25 million bushels— 
25,279,027 bushels. This figure is not only remark- 
able in itself, but is also remarkable in the contrast 
which it affords with the shipments for the correspond- 
ing month last year, for as against the total of 
25,279,027 bushels for August, 1891, the total in 
August, 1890, was but 9,185,814 bushels, the increase 
thus being over 16 million bushels. Moreover, this 
has not been the only advantage we have had—prices 
have also been better. Taking the value of the exports 
the total for wheat and flour this year is full 18 
million dollars better than a year ago, the amount at 
$27,050,833 comparing with only $9,026,837 in 
August, 1890, 

Another striking incident is the marvellous increase 
In the shipments of rye. We noted last week, in our 
article on Railroad Earnings, the great expansion in the 
recelpts of rye at Chicago during the month, the 
high price prevailing having had the effect of drawing 
out unexpected supplies, It now appears that the 
export movement reflects the same general results. In 


year the export shipments of rye from the United 


States had been hardly 13 million bushels ; in August 


we sent out 872,497 bushels valued at $811,927. 
In August last year the exports were only 143,482 bushels 
valued at $88,793. Thus this cereal contributed about 
three-quarters of a million dollars more to the month’s 
increase in the breadstuffs exports. In the case of corn, 
of course, as this year’s crop has not yet begun to 
move and last year’s croup was short, there is a 
falling off in both the quantity and value 
of the exports; but this has proved to be of 
small moment alongside of the gain in wheat. Alto- 
gether the breadstuffs exports for August, 1891, reach 
the large total of $28 853 510, as against only $10,721,- 
210 in August, 1890. The following statement in our 
usual form shows the details of the breadstuffs exports, 
and also the values of the provisions, petroleum and 
cotton exports as given in the preliminary statements 
of the Bureau of Statistics at Washington. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 


{ | { 
Exports | 1801. | 1890. 1889, 


from U.S. | August. | 8 Months.| August. | 8 Months. August. | ® Months, 














35,442,610) “iil 27,811,874 
7,536,187, 1,019,735} 6,041,629 
Wheat. .bu., 25,279,027] 96,693,732 9,185,814! 69,355,451/ 11,423,840 54,999,204 
Corn...bush. 1,202,308! 15,957,619 2,807,341] 77,208,378) 4,992,992 58.843,097 
aay Bacacend catcen Pmae-28 

Tot. bush..| 23,481,335 112,651,351 11,993,155 
Values. | s | $ $ 
Wh’t & flour. 27,050,833 100,392,484 9,026,837 


Wheat.bush. 21,499,949) 62,144,811 5,330,507 
Flour...bbls-| 839,795; 7,677,538 858,735 


Quantities. | | 
| 
| 

















146,563,829 16,416,832, 113,842,301 


2 } g 
peer 10,833,266] 52,774,428 











Corn & meal. 879,237, 11,243,736, 1,5 32,686,010} 2,321,697) 26,730,890 
RYC. 200 cocces 811,927) 996,965) 88,793 979,757 | 58,359] 258,634 
Oats & meal 94,926 274,515 4,475 119,445} 484,941 





Barley. ...... 17,487| 655,810, -33,889| 319,589! 30,009] 150,537 











Br’dstuffs.. 28,853,510] 113,563,103) 10,721,210 103,494,562 13,362,776, 80,399,430 
Provisions *. 12,046,399) 98,693,316) 13,867,698 107,256,166 14,096,406) 92,552,642 
Cotton. ..... 2,464,382 134,122,409 8,411,455, 97,000,341) 3,517,835) 112,897,405 
Petrol’m,&c.| 4,698,348) 30,176,878) 5,333,976 31,807,870, 6,431,464] 34,618,947 





Tot. value.) 48,062,539|376,555,708| 33,334,339 339,558,939| 37,410,481/320,408,424 





* Including cattle and hogs in all months and years. 

We see from this that the cotton exports, the petro- 
leum exports and the provisions exports all fell below 
their totals of a year ago. Still, the gain in the 
breadstuffs exports was so very heavy that even with 
the losses on these articles the grand total of the bread- 
stuffs, provisions, cotton and petroleum exports is 
about 14% million dollars better than a year ago, the 
figures being $48,062,639, against $33,334,339. Evi- 
dently, therefore, when thé Bureau of Statistics issues 
the full foreign trade statement for the month, the 
merchandise exports may be expected to reveal a very 
striking improvement over a year ago. 

Corn has this week made very decided progress 
towards maturity. The weather throughout the West 
has been hot and forcing, the temperature ranging 
very high, especially in the more northerly sections of 
the corn belt. To say this is equivalent to saying that 
the conditions have been just as desired, a period of 
warm weather being very helpful in hastening the 
ripening of the grain and rendering it secure against 
frost. In this respect indeed, the weather has been 
very favorable during the whole of the last two weeks. 
Indeed relatively better progress appears to have been 
made in these two weeks than in any similar period of 
two weeks during the whole season. This being so, it 
map be assumed that a large crop of this important 
cereal is now practically assured. Of course, some 
late planted areas, or areas which were especially back- 
ward, may need a little while longer to ensure full 
maturity, but the bulk of the crop it is generally ad- 
mitted is out of the reach of harm by a frost ; and this 
is a-circumstance of great encouragement in the in-— 





dustrial outlook. 
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At a meeting of the sales agents this week of the 
anthraeite coal companies, a further advance in prices 
was agreed upon, to go into effect October 1. The 
trade appears to be getting into satisfactory shape. 
The statistics certainly encourage that view. Mr. 
John H. Jones, the Chief of the Bureau of Anthracite 
Coal Statistics, has issued his statement for the month 
of August, and it reveals two favorable features, first a 
reduction in tidewater stocks, and secondly a closer ob- 
servance of the agreement to restrict production than 
in the months preceding. The output for the month 
had been fixed at 3,000,000 tons. ‘The actual 


amount mined it appears was 3,146,435 tons, 
being an excess of 146,435 tons. But in the 
previous month the excess was nearly 800,000 
tons. The result becomes still more significant 


when we recall that as against the 3,146,435 tons 
mined the ‘present year, the production in August, 
1890, was 3,291,652 tons, in 1889 3,625,683 tons, and 
in 1888 as much a3 4,097,562 tons. This shows that 
though the amount mined was somewhat in excess of 
the agreed figure, yet as compared with the correspond- 
ing month of other years there was very decided 
restriction. It is known, too, that the restriction pol- 
icy is still being adhered to. The contraction in pro- 
duction as compared with last year, has not been in the 
Schuylkill region, which shows a slight increase, but 
inthe Wyoming and the Lehigh regions, the one having 
reduced its output 79,592 tons and the other 68,730 
tons. In reference to tidewater stocks, these amounted 
to 648,900 tons at the end of August, against 703,634 
tons at the end of July. On August 31, 1890, the 
amount was 760,811 tons, and on August 31, 1889, 
795,749 tons. From these various figures we are able 
to indicate the relative amounts gone into consump- 
tion or disposed of by the companies in the last three 
yeurs, as follows. 








August | January 1 to August 31. 


Asan indication of the activity prevailing, we may 
state that the sales on the Stock Exchange yesterday 
reached the large aggregate of 756,475 shares, In 
Reading the rise was helped by the intelligence that 
the old pool in the stock had been dissolved. Atchison 
has been very strong on the large gains in earnings, and 
the general market has advanced ona growing confi- 
dence in the future of values, on the warm weather in 
the West rapidly advancing corn to maturity, on the 
large breadstuffs exports, and on the reports of further 
imports of gold. The close yesterday was at onlya 
slight decline from the best figures. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 


























Week Ending Sept. 18, 1891. Received by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥. Banks. Movement. 
IE canansnisasibeanaesdsnmcennen $1,689,000) $5,125,000) Loss.$3,436,000 
a sceeccocesncncesoontosee 300,000; 3,400,000) Loss. 3,100,000 
Total gold and legal tenders...) $1,989,000] $8,525,000) Loss. $8,536,000 








With the Sub-Treasury operations and the gold 
imports the result is as follows. 





Out of | Net Change in 
Banks. Bank Holdings, 


$3,525,000 Loss.$6,536,000 
18,000,000 'Gain. 5,500,000 


$24,525,000 Loss.$1,036,000 


Week Enting Sept. 18, 1991. | Into | 


Banks. 





Bartks’ interior movement, as above| $1,939,000 
Sub-Treas. oper. and gold imports..| 21,500,000 








Total gold and legal tenders ....|$23,489,000 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 








Sept. 17, 1891, Sept. i8, 1890, 


Bank of 








Gold. { Silver. { Total. | Gold. | Total. 


£ £ | £ £ a |. 
26,311,483 26,311,485) GRTER GBS) .cccvccess 21,741,685 
53,814,000)}50,292,000 104,106,000 61,242,000 50,304,000 101,636,000 
35,003,250) 11,667,750) 46,671,000 26,052,000 13,026,000, 39,078,0)) 
5,470,000 16,514,000| 21,984,000] 4,827,000 16,526,000) 21,353,000 
3,554,000] 6,068,000 0,562,000) 4,812,000, 5,340,000] 10,152,000 


Netherlands... 
Nat. B’igium.| 2,713,333) 1,356,667 4,070,000) 2,912,000) 1,456,000] 4,368,099 


Tot.this week | 126,856,069) 85,838,417 212,704,486) 111,586,685 38,742,000 198,328,685 
Tot. prev. w’k |127,629,666/85,971,250 213,600,016) 112,836, L#2 53,975,338 199,861,525 


Silver. 








Germany.... 
Aust.-Hun’y. 

















Anthracite Coal. 


1889. | 1891. 1890, | 1899. 


Tons. Tons. | Tons. Tons. 
788,069} 535,652 1,026,107 652,156 
3,625,683| 24,902,868 21,067,684 22,400,407 
ei pa i natn ttn aed 
4,413,752| 256,438,520 22,993,791 23,052,563 
795,749) 648,000 760,811! 795,749 
—— msm | es a ee 


.3.618,003 24,739,620 22,232,080 22,256,814 


1891. | 1890, 


Stock beginning..| Tons. | Tons. 
of period ....... 703,634} 751,231 
Production ........ { 3,146,435) 3,291,652 

















Total supply ..| 3,850,069 4,042,883 
St’k end of —- 618,900) _760,811 
___Disposed of....| 3,201,169! 3,282,072 

Thus the apparent consumption for August the 
present year, fell below that for the same month last 
year and the year before; but this is not as important 
as it otherwise would be, seeing that for the eight 
month of the year to August 31 there is an increase of 
over 24 million tons. 

The improved tone on the Stock Exchange con- 
tinues. This week the market has been positively 
buoyant. There has been great activity, prices have 
steadily risen, and the volume of business is reaching 
larger and larger proportions. The Vanderbilt proper- 
ties, the Gould stocks, the Villards, the Grangers, the 
coal properties, the trunk lines, and all the various 
specialties, active and inactive, have participated in the 
upward movement. The Richmond Terminal se- 
curities have been about the only exception, these 
having been depressed by reports of large floating debts 
and rumors of a receivership. Most determined efforts 
appear to have been made early in the week to 
depress prices and there were also heavy sales to 
realize profits, and besides this the Rock Island directors 
declared a dividend of only one-half of one per cent for 
the quarter, instead of a higher rate as some had 
expected. But all this had only a temporary effect on 
the market, There was a momentary halt, occasional 














THE FUTURE OF MONEY. 


It seems as if a fairly correct forecast of the 
money market ought to be possible now. Of course 
the spirit Congress, when it comes together, shows 
with respect to monetary affairs may be such as 
to disturb growing confidence and upset all calcu- 
lations. But aside from that influence the obvious 
conditions, upon a knowledge of which a judgment 
depends, are the state of general business activity, the 
extent of the interior demand for currency, the imports 


| of gold ,and the new additions of domestic currency to 


be put afloat. The two former relate to the drain 
upon our supply, and the two latter to the methods 
for its replenishment. Industrial developments of the 
year ought to be in such an advanced stage now as to 
afford a pretty clear premonition on these points. 

With respect to home supplies of currency there is 
but little to be said. Secretary Foster was reported on 
Wednesday of this week to have stated in substance 
that the outflow from the Treasury would hereafter 
just about equal the inflow, unless he should be able to 
reduce ‘ disbursing officers’ balances” to what he called 
a minimum (as he hoped to do in due time), which 
would enable him to decrease his currency holdings 
about eight or ten millions more. That means that 
the Government’s ordinary revenue and disbursements 
are not expected to have any influence upon the money 
market during the remainder of the fiscal year; and 





yet that out of past accumulations a sum equal to the 


. . Whee. —. 
reactions, and then the upward course was resumed, 
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amount mentioned might possibly, in the near future, 
be put and kept afloat. 

Treasury supplies as a source of monetary relief 
are consequently out of the question. It might 
be assumed,if we had no experience to found an opinion 
upon, that the addition of 44 million dollars of paper 
money a month, or 54 million dollars a year (resulting 
from the purchases of silver bullion), to the volume of 
paper afloat would keep the money market easy and be 
all the country could absorb. If instead of silver issues 
we were able to affirm that the country was to receive 
54 million dollars of gold this year, and if we could 
assure the public that the same amount would come 
year after year, there is not a doubt as to the effect the 
information would have on our industries and on our 
currency. As the case stands, however, the silver-issue 
additions are not additions any longer; they act as 
mere substitutes, displacing something better. They 
have had a temporary influence in the past when the 
amount disbursed was large, as has happened when 
many millions have gushed out of the Treasury in a 
brief period. But even then stringency thus relieved 
has felt the relief for a few weeks only. Hence these 
silver bullion notes must be counted out as a factor of 
any importance in this inquiry; not only in theory but 
in practice also-it has been proved that they have no 
appreciable effect in adding to the loanable funds in 
the money market. 

The conclusion is thus unavoidable that during com- 
ing months we have no source of supply for our de- 
pendence except gold imports and present bank re- 
serves with which to meet the demand that crop and 
business requirements are sure to make. We have al- 
ready gained an inkling of what the crops will call for, 
the outflow being very considerably in excess of a year 
ago. It seems to be reasonable to assume that larger 
products should continue to call for larger money. 
Business also is now showing marked signs of re- 
newed life. Had the months of depression we have 
been passing through been months of liquida- 
tion we should not anticipate that this revival 
would indicate its presence very clearly in the 
money market this year, since time is required after a 
period of commercial and financial derangement for new 
engagements to reach a stage observable in banking 
operations. But we do not find there has been any very 
material liquidation, at least none shows itself in bank 
returns. For instance, last week we published (page 
364) the national bank figures in detail for July 9, 
1891, under the last call of the Comptroller. Accord- 
ing to that statement the loans and discounts of all the 
banks in the system then reached the enormous total 
of $1,964,710,628, against $1,933,509,333 July 18, 
1890, and $1,779,054,528 July 12, 1889, and $1,628,- 
124,565 June 30, 1888. 

These figures so far as they go indicate about what 
the public would expect, judging from the conditions 
which have prevailed—that is, they indicate only such 
a degree of reaction as is represented by a less rapid ex- 
pansion the past year, but no appearance of disorgani- 
zation or general liquidation, there being a total 
increase of 31 million dollars in the loans in the 12 
months ending with July, 1891, after an increase of 
3054 millions during the previous two years. As a con- 
Sequence we may assume that our industries are simply 
held in check, that they need no period of rest for re- 
habilitation, but are “all ready to put on new life, and 
will with great rapidity put on new life as the 
¢onditions which naturally foster and develop them 





recover force. Indeed, the reaction is in progress 
now and is sure to become complete, for never 
before has it happened that the country has raised 
such surpluses of food products and has had such 
a demand awaiting those products as seems to be 
in prospect to-day. As we said in substance in 
our cotton crop review last week, when the harvest 
has been fully finished and the movement to market 
in all its volume has extended throughout the 
whole of that vast and wonderful section that we call 
the West, when our carrying industry which is just 
now beginning to partake of the accruing benefits shall 
be enjoying the full prosperity that cannot fail to fall 
to its share in marketing the crops, when alsuv the nu- 
merous allied industries which these two great interests 
in their prosperity never come short of putting in 
active motion, shall fall under the same influence— 
when these forces get fully in action, it seems almost 
impossible to exaggerate the effect upon the activities of 
the country. 

If this forecast with reference to our general trade 
is correct, and if the currency requirements for that 
trade must be added to the demands for the crops, 
no one can doubt that the country, after having 
just lost 72 million dollars of gold, will inevitably 
find a lack in its tools to do the necessary work with, 
and furthermore that that lack will be expressed 
through a close money market. It is consequently a 
most gratifying fact that our trade conditions are 
rapidly shaping themselves so as to afford a supply for 
this absolute need. The preliminary figures of leading 
articles of exports for August which we give and 
remark upon in a previous column are some of the 
earliest evidences of the results which are to follow. 
Indeed, the total exports for August of the articles 
mentioned show an increase of 14? million dollars over 
the same month of last year, while our merchandise 
imports at the same time show a considerable decrease. 
We shall no doubt receive a large amount of gold the 
next few months, and we shall need it. 

INDUSTRIAL LIFE INSURANCE. 
[SECOND ARTICLE]. 

The Ordinary whole-life policy at age 30 bears a 
table rate of $22°70 per $1,000. The computations are 
based upon a payment for no shorter term than a year, 
and if a fractional part only is paid for the remainder 
is treated as an indebtedness due the company, to be 
deducted from the face of the policy in case of its be- 
coming aclaim. Semi-annual and quarterly payments 
are accepted, the increment over the annual rates being 
equivalent to about 16 per cent per annum on the por- 
tions deferred ; but this is never encouraged by com- 
panies. The volume of business done on the quarterly 
or semi-annual basis is not ascertainable from any offi- 
cial data; but as nearly as we can compute by compar} 
ing the amount of deferred premiums outstanding at 
the end of 1890 with the total premium receipts of that 
year, in the 30 companies reporting to this State, it is 
scarcely one-fifteenth of the whole. 

As ordinarily conducted, life insurance is as far beyond 
the reach of the wage-earning mass as if it were on 
another planet. Very few policies under $1,000 are 
desired or granted by the companies, and this state- 
ment is not materially qualified by the efforts some 
have made towards instalment business, although it is 
plain that they will hereafter make much greater effort 
for a share in that business. In its minimum amount, 
its limitation (practically) to adult males, and its times 
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and manner of collecting premiums, the Ordinary does 
not touch the daily life of the majority ; but where it 
ends the Industrial plan begins. 
upon any healthy life, almost from cradle to grave ; it 
does not disdain, as small business, such amounts as 
the humble can pay for; most important of all, it 
accepts their money in fragments, as it comes to them, 
and relieves them of all difficulty about transmission, 
and all remembrance, by personal visitation. 

Against this only two things can be said: that the 
more frequent the payments the greater chance of laps- 
ing, and that it is costly. Unfortunately, there are 
no accessible data for comparing the proportion of 
lapses with that under the Ordinary form, but it has 
never been charged that the Industrial companies 
further lapses; on the contrary, we believe they use 
every exertion to prevent them. As for the cost, the 
fact is admitted, but not as an objection. It seems all 
wrong that those whose means are scantiest should pay 
the very highest prices ; yet poverty invariably does so, 
the economic law being that purchasing by small quan- 
tities involves the very highest prices. Of course this 
is wrong, but to make fifty payments costs, in book- 
keeping, fifty times as much as one payment, and to 
make payments to a collector in person costs far more 
than to do so by a check; but criticism is disarmed. It 
is this way or none. The poor must buy their life 
insurance as they buy their coal, by the bucket-full, 
and expensively, or not at all. This way is far better 
and less wasteful for them than not at all. 

The insurable interest, which statute law now 
concurs with reason in requiring (since it is monstrous 
that anybody should be able to reap a profit out of any 
death), is not lacking. ‘The Ordinary form applies to 
cover the deprivation of support by death, but cover- 
ing a money fine to be imposed by death just as genu- 
inely meets the definition of insurable interest, and at 
this point the Industrial plan comes into action. In 
case of an infant, it may be a debatable question 
whether, weighing the assumable future earnings of the 
child during minority against the cost of its support to 
the earliest productive age, itslife has any money value. 
But we need not look forward so far, because its death 
is not less certain than its living to cost an outlay; so 
very largely the purpose and service of Industrial 
insurance is to provide a burial fund, in which is of 
course included the expense of sickness. We make 
this distinct because this is the most distinctive feature 
in the business. When an adult wage-earner insures 
his life for a few hundreds—less than ten—and pays by 
weekly instalments, that statement covers the whole 
case; when he insures his aged parents, or his children 
down to the one in the cradle, we have another case, 
involving peculiarities. It is at this point that the 
system is vulnerable, if anywhere. 

To state our own position at once, the system is not 
vulnerable anywhere. But it has been, and still is, 
bitterly and persistently attacked at this point here 
and in England. The Saturday Review asserted that 
‘children are now insured before they are born and at 
**the payment of a penny per week,” and that “the 
*€ parent may make a profit of three or four pounds on 
** the death of a baby, to say nothing of what would be 
*€spent on food and clothes.” And Punch presented 
a cartoon of ‘‘the modern Cornelia,” a horrible gin- 
soaked creature pointing to two children, insured for 


£6 each, as her ‘‘ jewels,” with a bad bit of doggerel— 
* What was it little Bobby said ? 
«We'll get four pounds when 
** Barah’s dead !’” 


It grants insurance | 


! 


| 


Here, the most conservative of the Philadelphig 
dailies averred that ‘‘ parents have no insurable interest 
‘*in the lives of children not old enough to have any 
“* wage-earning capacity. They are, from the pecuniary 
**point of view, not losers but gainers by the death of 
“such, as being relieved from the necessity of support- 
‘*ing them, and it is not desirable that they should algo 
**be gainers through the payment of policies on their 
‘lives. This subjects people already driven hard by 
‘poverty to a temptation which they should be spared, 
‘« Investigations in the cotton-manufacturing districts 
‘‘ of England indicate that minor insurance is terribly 
‘* provocative of infant cide.” 

We quote this because it is from a usually well- 
informed source, is dispassionate in manner, and well 
represents the delusion underlying the crusade which 
has repeatedly tried to induce Parliament to prohibit 
infantile insurance, has made the same attempt in the 
legislatures of this State and Pennsylvania, and may be 
expected to continue agitation until a full official 
inquiry—which is most desirable and will be welcomed 
by the companies—sets the facts beyond cavil. Every 
statement in the above extract is as erroneous as could 
possibly be, and we can only marvel that any intelli- 
gent person fails to perceive the fallacy of propositions 
which thus prove too much if they prove anything, 
If anybody contends that natural affection is 
materially less among the wage-earning classes than 
elsewhere, the burden of proof is on him; but 
we need not go beyond the money view, and upon 
this a brief statement shows the delusion. For if in- 
fantile insurance leads to child-murder, the fraud is at 
the expense of the companies, and if any insurance or- 
ganization should become thus indifferent to its own in- 
terest, the laws of trade would speedily destroy it. No 
such organization has been discovered. In the Pru- 
dential, the nearest approach to the Saturday Review's 
‘*three or four pounds on the death of a baby” is £10 
for the weekly penny, but the lowest age under this 
table is 11 ; under another table infants of less than a 
year are taken, but the weekly penny covers only £1 
10s. after the policy has run three months, and £2 10s. 
after it has run ayear. Here, the practice is even 
stricter, for the Metropolitan takes no life under a year; 
the maximum insurance on a child under 6 is $29 for 
the first year, $35 for the second, and so on by steps to 
$115; and upon a child under 13 no policy takes effect 
until it has run three months. There is a further safe- 
guard in the fact that everybody is prompted to more 
inquiry whenever a child dies that is known to have 
been insured. 

The results of examination into the subject have 
been as we should expect. The head of the crusade in 
England is an estimable clergyman connected with the 
Society for Prevention of Cruelty to Children; he 
declares that this is a system of wholesale murder and 
he knows it to be so; but he has had repeated opportu- 
nities to produce details and proofs before Parliamen- 
tary committees and elsewhere, and nothing more tang- 
ible than general hearsay has come from him. A few 
months ago a Mr. Niness appeared before a committee 
of the Lords and said he had been a Prudential agent ; 
that it had been his business to insure all the lives he 
could and not make troublesome inquiries. This, with 
other statements, seemed definite; but as he positively 
declined to appear on the following day for examina 
tion under oath the committee threw out his statements 
as valueless ; next came the Prudential’s manager, who 





4said Mr. Niness had been discharged for good cause 
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(which he explained), and that he believed the country 
had been scoured for discharged Prudential agents who 
would appear. 

About two years ago this same manager testified at 
length before a Commons committee, and among other 
information he furnished the following comparison of 
infantile mortality by the Prudential’s experience with 
that of the general population : 


——Annual rate of mortality per 1,000.—~ 
Dr. Farr’s English 


Life Table No.3 Oarlisle 

Ages Prudential. (Census returns). table 
SS eer rae 99°4 S5°5S 153°90 
Dish. ccccccccccecces: socescoeses 63°24 65°59 80°6L 
SS SRR ar 32°39 36°14 64°92 
ESSE ener Sree er 18°62 24°33 37°94 
f er s 17°92 28°72 
13°53 17°80 
10°75 12°28 
9:16 8°79 
7°69 6°58 
6°57 5°08 





* The Prudential’s rate is from the experience of the ten years 1879- 
88, the number of policies passing under observation being 9,236,920. 
Its figures for the first year are too favorable, because it has no experi- 
ence for the first two weeks of life. There is no way of reaching accu- 
racy upon this, but if the tirst month’s deaths are eliminated from the 
Farr table (which is obviously severe) the rate is reduced to 108 per 
1,000, and this is still in excess of the Prudential experience. 


This evidence that mortality is far less among 
insured than uninsured children is precisely what we 
should expect to find, since it is obvious that the latter 
are among the most extreme poverty, the deepest 
ignorance and vice, and the worst neglect and ill-treat- 
ment. If this seems like begging the question, we 
need only say that it is the natural expectation, con- 
firmed by all the evidence there is, and that the propo- 
sition that children are insured in order that they may 
die is the one with nothing to sustain it. 

We have left ourselves scant space to speak of the 
economic value of Industrial insurance, but little is 
needed. For the foundation, although our eyes 
naturally turn upward rather than downward, is always 
of more consequence than the cornice. The founda- 
tions of a State and a Nation are the common people, 
for whom life is little more than a struggle between 
hand and mouth. Whatever, with them, makes for 
self-help and thrift, discourages pauperism and depen- 
dence, and antagonizes the dram-shops which were 
never so thickly scattered as now in our great cities, is 
@ beneficent and conservative force that can hardly be 
over-rated. The agents of this business penetrate to 
every tenement door; and though we need not idealize 
them into missionaries, they do teach industry, 
patience, courage, morality, and virtue in general. 
Whether, on the whole, this humble business does not 
work a greater good than what the public know as life 
imsurance may be a fairly debatable question; but for- 
tunately we need not try to settle it, for we have both 
branches, 

There is a field for another application of the 
method, moreover, in property insurance, and although 
It presents a special difficulty of moral hazard, we 
hope yet to see that solved. 








NET EARNINGS FOR JULY. 

It has been evident from the first that the exhibit of 
het earnings for the month of July would be a favor- 
able one ; hence the result now disclosed wil! occasion 
no surprise. Perhaps there will be some disappointment 
that the increase over a year ago is no larger, especi- 
ally In view of the heavy gains reported by many indi- 
vidual systems. Perhaps, also, there will be disappoint- 
ment that the returns of the separate roads should re- 
veal considerable irregularity, and that in not a few in- 
stances there should be a diminution rather than an 
augmentation of the net. But such an outcome merely 


governing railroad traffic continue to be more or less 
diverse, that while some have tended to produce im- 
proved results, still others have had the opposite tend- 
ency. The feature of most encouragement is the cir- 
cumstance that the influences of a favorable nature are 
chiefly those that have resulted from the excellent crop 
situation the present year, and may therefore be regarded 
as indicative of the promise which the future appears 
to have in store, while on the other hand the influences 
of an unfavorable nature have reference mainly to past 
conditions, such as depressed or inactive trade, and may 
be expected to be followed by early improvement under 
the more cheerful tone and revived feeling of confidence 
engendered by the abundant harvests. 

Our statement embraces the returns of 143 roads, 
and the aggregate of these shows a gain of $3,646,830, 
or 6°73 per cent, in gross earnings, and a gain of $1,668,- 
019, or 9°67 per cent, in net. InJune the gain was $2,- 
132,400, or 4°41 per cent, in gross and $1,723,306, or 
12-2 per cent, in net. Hence the improvement now is 
larger in the case of the gross but smaller in the case 
of the net. As compared with the exhibit for the 
seven months, however, both gross and net earnings 
are better—the gross for this latter period having in- 
creased only 2°95 per cent and the net 6°48 per cent. 
Here are the full aggregates for both periods. 








July. January 1 to July 31. 
(143 roads.) | (125 roads.) 
1891. 1800. | Increase. | 1891. 


1890. | Increase. 
| 





f 
| 
! 
$s | ¢$ s | 8 8 ry 
Gross earn's °57,847,408 54,200,578 +3,646,830/334,645,674 325,052,331) +9,593,343 
Oper. exp...| 38,934,074 36,955,263 +1,978,811 232,633,301 229,243,721/+3,389,580 


Net earn’s) 18,913,834 17,245,815| +1,668,019 102,012,373] 95,808,610| +6,203,768 
A } 

















It is worth noting that there was a considerable in- 
crease in expenses during the month, for while the im- 
provement in the gross reaches $3,646,830 the im- 
provement in the net amounts to only $1,668,019, the 
rest being accounted for by the increase of $1,978,811 in 
expenses. This is rather important because it had been 
supposed that railroad managers everywhere were 
practicing very close economy, and also because a year 
ago in the same month the same feature was observable, 
only in more striking degree. As far as concerns the 
net, indeed, last year’s July statement was the poorest 
of any of the seven months, there having actually been 
a loss of $238,349, occasioned entirely by an augmenta- 
tion of $3,128,631 in expenses, as the gross had ex- 
panded $2,890,282. This circumstance, too, of a poor 
statement of net in 1890 should be taken into consid« 
eration in connection with the improvement in net the 
present year. However, in the year preceding—we 
mean in July 1889—there was a very heavy gain both 
in gross and net. The following carries the comparison 
back for a series of years, both for the month and for 
the seven months. 





{ 


Gross Earnings. | Net Earnings. 




















Year Year |Increase or|| Year | Year | Incr’seor 
Given. | Precedinz.| Decrease. 1] Given. | Preced'g. | Decrease, 
Tuly. $ $ s || 8 $ | $ 


1987( 58r’ds)| 38,323,922 85,600,219) $2,723,703) | 14,340,465 13,335,299 +1,005,166 


1838( 86r’ds)| 44,611,381] 42,502,358; 42,109,023) |13,939,084/ 15,442,100 —1,503,016 
1889 (105 r’ds)| 48,968,856; 45,020,559) +8,948,297) 17,757,991 14,479,382) +3,278,609 


1890 (126 r’ds)| 55,142,677 52,252,305! +2,890,282/) 17,772,091 (18,011,340) 238,349 


1891 (143 r'ds)! 57,847,408 54,200,578) +3,66,830) 18,918,894)17,245,315) $1,668,019 
Jan.1to Aug.1: | | 

1887 ( 56 r’ds) 244,747,467 214,864,097 +29,883,460| 84,053,491 69,141,583| +14911908 
1888 ( 81 r’ds) 268,764,408 258,538,748 +10,225,660)|78,464,308 88,151,160 —9,687,152 
1889 ( 97 r'ds) 295,163,585|280,408,523/-+14,757,062||92,516,711 81,768,927| +10747784 
1890 (119 r’ds) 339,412,625] 307,700,987 | +31,711,638] |103535117 95,408,090| +8,127,027 
1891 (125 r’ds) |334,645,674|325,052,331| +9,593,343! |102012373 95,808,610! + 6,203,763 


The Union Pacific return issued this week is of 
course included in the results under review, and as this 

















ives point and emphasis to the fact that the conditions 


return makes a very poor showing—there being a loss 
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of $369,047 in gross and a loss of $484,081 in net—the 
thought at once suggests itself that that system has 
played an important part in affecting the grand aggre- 
gates—except for this heavy loss the final increase would 
have been much heavier. But if we go a step further 
we find that while the Union Pacific lost $484,081 in 
net, the Pennsylvania (lines east of Pittsburg and Erie) 
on the other hand gained $419,719, so that the one 
nearly offsets the other. The only other noteworthy 
losses for the month are the $53,650 decrease on the 
Grand Trunk of Canada, the $51,612 decrease on the 
Illinois Central (occasioned by increased expenses re- 
sulting from outlay to repair damages by floods) and 
the $41,935 decrease on the Oregon Improvement 
Company. 

The gains of large amount are decidedly more 
numerous. Thus we have the Chicago Burlington & 
Quincy with $359,792 increase, the Philadelphia & 
Reading (including the Coal & Iron Company) with 
$242,457 increase, the Atchison and San Francisco 
with $223,923, the Erie with $198,666 and the Louis- 
ville & Nashville with $153,325. The three roads 
ranking first—namely, the Pennsylvania, the Burling- 
ton & Quincy and the Reading—had very considerable 
losses a year ago, so that their present gains to that 
extent are merely a recovery of such losses. But the 
case of the Atchison is different. There the increase 
of $223,923 follows an increase of $164,652 last year, 
and the same is true of the Erie, whose increase of 
$198,666 in July, 1891, is additional to an increase of 
$22,330 in July, 1890. The Louisville & Nashville a 
year ago had a decrease of $21,470. The present 
improvement of $153,325 is in part the result of the 
additional mileage operated. There are other roads 
which contribute considerable gains the present time, 
though below $100,000 in amount. The Baltimore & 
Ohio (revised figures) has $89,707 increase; the Nash- 
ville Chattanooga & St. Louis $79,146, this, however, 
arising largely from the iaclusion of the Western & 
Atlantic for 1891 but not for 1890; the Central of 
Georgia $68,709; the Richmond & Danville $68,560; 
the Southern Pacific $65,302; the Pittsburg Youngs- 
town & Ashtabula $64,386; the St. Paul $58,586; the 
Columbus Hocking Valley & Toledo $49,745; the Mex- 
ican Central $47,705; the Lake Erie & Western $45,- 
939, and the Erlanger system $45,025. The following 
furnishes a tabular list of all gains or losses, both on 
gross and net, above $40,000 in amount. 


PRINCIPAL CHANGES IN Gross EARNINGS IN July, 
Increases, Increases, 








Atch. and 8. F. (4rds). $420,685 | Cinn.N.O.& T.P.(5rds) $74,270 
Louis. & Nash.......... 321,609 | Chicago & E, Illinois... 63,107 
N. Y. L. E. & West..... 314,268 | N. Y. Ont. & Western.. 58,082 
Pennsylvania........... 305,316 | Lake Erie & Western... 57,664 
Southern Pac. (6rds).. 209,398 | Minn. St. Paul & 8.5. M. 57,442 
Nash. Chatt. & St. L.... 189,289 | Pitts. Young. & A...... 51,388 
Mexican Central........ 186,312 | Col. Hock. V. & Tol..... 41,570 
P.&R. and C. &€IronCo 179,513 | Chic. Bur. & Quincy.... 40,096 
, ee 75,672 — 
Oem. PROIES. ..0cccccecce 169,592 Total(rep’rn’g 48 rds)$3,862,878 
Chic. Mil. & St. Paul... 160,48 Decreases. 

Balt. & Ohio (2 rds).... 146,315 | Union Pacific (9 rds)... $369,047 
Illinois Central......... 44,424 | Oregon Imp. Co......... 87,563 
Ches. & Ohio............ 126,087 | Grand Trunk of Can.... 82,590 
Rich. & Danville (8 rds) 117,127] East Tenn. V. & G...... 67,019 
Clev.Cin.C.&S8t.L.(2rds) 98,122 | Gd. Rap. & Ind. (2 r’ds) 44,035 
Central of Ga. .......... 80,341 —__-—_. 
Rio Grande Western... 74,705 Total(14 rds).......... $650,254 


PRINCIPAL CHANGES IN Net EARNINGS IN July. 





Tnereases. Increases. 
Pennsylvania........... $419,719 | Col. Hock. V. & Tol..... $49,745 
Che. BD. & @......ccccsece 359,792 | Mexican Central........ 47,705 
P.&R.and C.& Iron Co. 242,437 | Lake Erie & Western... 45,939 
Atch. and San Fran.... 223,923 | Cin. N. O.&T.P. (5 rds). 45,025 

reese 198,666 — 

Louis. & Nash.......... 153,325 Total (38 rds)......... $2,280,672 
Balt. & Ohio (2 rds).... 89,707 Decreases 

Nash. Chatt. & St. L.... 79,146 | Union Pacific (9 rds)... $484,081 
Central of Georgia..... 68,709 | Grand Trunk of Can.... 3,650 
Rich. & Dan. 8 rds)..... 68,560 | Illinois Central......... 51,612 
Southern Pac. (6 rds)... 65,302 | Oregon Imp. Co......... 41,935 
Pitts. Young. & Ash.... 64,386 —_—_—— 
Chic. Mil. & St. Paul... 58,586 Total (12 rds).......... $631,278 


As there are only four companies classed among the 
decreases in net for the month, whereas there 





are seventeen large increases, it may be thought 
that after all the returns are not so very 
irregular. But by taking into consideration the 
changes less than $40,000 in amount—that is, by con- 
sidering the whole 143 roads from which we have 
returns—-we find that no less than 70 show diminished 
net while 73 report improved results. It will also be 
observed that the 17 companies with specially large 
gains contained in the list above, and which represent 
38 roads in our table, have $2,280,672 increase in the 
aggregate, while the four companies with large losses lose 
$631,278 ; deducting the latter from the former we get 
a net increase of $1,649,394 on the 50 roads with promi- 
nent changes, which does not differ much from the 
$1,668,019 increase shown for the whole 143 roads in 
our statement. We have not enumerated the Penn- 
sylvania system west of Pittsburg and Erie, with its 
increase of $85,128 in gross receipts and $131,340 
increase in net, because the earnings of that system not 
being stated we cannot incorporate the results in our 
aggregates. : 

Quite a considerable number of the large gains, it 
will be seen, are furnished by Southern roads, which is 
somewhat surprising in view of the depressed con- 
ditions which have prevailed in the South. The 
section as a whole shows $366,242, or 17*14 per cent 
increase. Out of the 42 roads from which we have 
returns, 19 have fallen behind, among the number 
being the East Tennessee, the Louisville New Orleans 
& Texas, the South Carolina and the Kansas City 
Memphis & Birmingham. 

The group of coal roads shows $217,540, or 13°05 
per cent, increase, but more than the whole is supplied 
by the Reading; the Central of New Jersey, the 
Pittsburg & Western, the Lykens Valley and 
the West Virginia Central & Pittsburg have 
suffered a reduction of their net for the 
month. On the Eastern and Middle group the 
change from a year ago in the net is only trifling. 
This arises from the fact that the gains and losses are 
evenly distributed, there being just six of the one 
and six of the other. The improvement on the New 
York Ontario & Western is quite noteworthy, net for 
July, 1891, being $92,840, against only $59,908 in July, 
1890. 

The Northwestern group records $499,232, or 29°27 
per cent, gain, and the Southwestern $201,092, or 19°88 
per cent, gain. The first mentioned presents decidedly 
the best exhibit of any group. It is not alone that the 
Burlington & Quincy has done well, but that most of 
the others haye also done well, more particularly the 
St. Paul, the “Soo,” the Burlington Cedar Rapids & 
Northern, the Minneapolis & St. Louis and the Mil- 
waukee & Northern. Only four roads:are obliged to 
report reduced net for the month, namely, the Iowa 
Central, the St. Paul & Duluth, the Des Moines & 
Northwestern, and the Quincy Omaha & Kansas City. 
On the other hand, in the Southwestern group the 
gain comes solely from the Atchison, all the other roads 
having sustained losses. ; 

The trunk line group is able to present a very satis- 
factory comparison, there being an increase in the 
aggregate of $634,932, or 14°70 per cent. Besides the 
Pennsylvania, the Erie and Baltimore & Ohio deserve 
mention for the excellent character of their returns. 
Losses come from the Cleveland Cincinnati Chicago & 
St. Louis, the Grand Trunk of Canada and the Ohio 
& Mississippi. On the Middle Western group there ; 
$57,990, or 4°23 per cent, increase in the aggregate, bu 











UMI 


red rd et et ret et ee ee ee eee Po 


DOL ee ee et Oe 


y fed 





oo 0 OD Bs cv 


o= @® -2z 


oP 8 a 


oe 


> 2 OO @D 


rae ¢ 





THE 


SEPTEMBER 19, 1991.] 


CHRONICLE. 





389 








14 of the roads (out of 26) show losses. Strikingly good 
returns are made by the Columbus Hocking Valley & 
Toledo, the Columbus Shawnee & Hocking, the Pitts- 
purg Youngstown & Ashtabula, the Lake Erie & 
Western, the Chicago & Eastern Illinois and the Balti- 
more & Ohio Southwestern. The Pacific group shows 
a loss, but for this the Union Pacific is almost entirely 
responsible, the Oregon Improvement and two of the 
lines in the Southern Pacific system being the only 
other ones which have suffered a reduction in their net. 





Gross Earnings. Net Earnings. 














y |— 

ies | qso4. 1890. 1891. 1890, Inc. or Dec. 
pane  ameations a ee 
. « @ s | $8 $ (PC. 


Trunk lines..(11)| 15,825,651) 14,824,670 4,954,493) 4,319,561] -+034,932 14°70 
Mid. West’n.(26), 4,495,662, 4,072,613 1,427,098) 1,363,108, +57,990 4°23 
Northwest’n(11)| 6,230,697) 5,859,452) 2,204,542) 1,705,310] -+499,232 29°27 
Southwest’n..($)| 4,190,823) 3,769,793) 1,212,619) 1,011,527; +201,002 19°88 
Pacific roads (20), 10,269,809| 10,263,286) 3,802,742) 4,196,864) 394,122 9°39 
South’n r’ds.(42) 8,045,746! 7,140,869) 2,503,251) 2,137,009) +366,242) 17°14 
Coal comp’s..(11) 6,028,943) 5,774,117) 1,884,957) 1,667,417) +217,540, 13°05 
East'n & Mid(12)| 1,814,319) 1,755,551 657,403 646,780 +10,623, 1°64 
Mex’n roads..(2), 962,758 740,227 266,229 191,739) +74,490 38°85 


Tot., (143) r'ds| 67,817.498, 54,200,578) 19,913,334| 17,245,315] 41,008,019, 9°67 
| | 





Jan. 1to Aug. 1.) | 
Trunk linos..( 8) 85,284,115 84,847,916) 25,331,941) 24,446,397) +835,544 3°62 
Mid. West’n.(24) 25,990,315 24,468,366) 7,525,461) 7,582,184 —56,725 O'74 
Northwest’n (11) 39,297,443) 39,897,493) 12,585,318) 12,080,122) +505,196 418 
Southwest’n..(7)| 25,982,083 25,006,516) 7,653,524) 7,623,170 +50,354 0°40 
Pacific roads (20), 64,786,424) 63,134,381 21,051,627] 19,097,527) +1,954,100 10°23 
South’n r’ds.(30)) 40,946,154 38,587,969) 13,168,632] 11,698,128) +1,470,504 12°57 
Coal comp’s..(11), 35,637,298, 33,401,075) 9,662,043) 8,796,158} -+885,885, 9°74 
Bast’n & Mid(12)) 10,293,236) 9,899,733) 2,958,277) 2,865,470 +92,807, 3°24 
Mex'n roads..(2), 6,428,601; 5,808,877) 2,075,550) 1,619,452) +456,098 28°16 


Tot...(125 rds) 384,645.674 325,0%2.331'102,012.373| OF ANA MIN! LAONT7TAR AIR 

















NOTE.—INCLUDED UNDER THE HEAD OF— 





Trunk Lines. 
B. & O., East of Ohio. 
B. & O., West of Ohio. 
Clev. Cin. Chic. & St. L 
Peo. & Eastern Div. 
Grand Trunk of Can.* 
Chic, & G4. Trunk.* 
Det. Gd. H. & M.* 
N.Y. Lake Erie & West’n. 
Ohio & Misssissipi. 
Pennsylvania. 
Wa 


Middle Western, 

Balt. & O. 8. West.* 
Chic. & E. Ills. 
Chic. & West Micn. 
Cleveland Akron & Col. 
Cleveland & Canton. 
Cleveland & Marietta. 
Col. H. Val & Tol. 
fol per &H. 

et. Bay City & Alpena, 
Det. Lans. & Nor. ¥ 
Flint & Pere Marq. 
Grand Rapids & Indiana. 

Cin. Rich. & Ft. W., &c. 
Illinois Central. 
Ind. Decatur & West. 

n 


ron. 
Kanawha & Michigan. 
Lake E. Alliance & So. 
Lake Erie & Western. 
Louisville N. Alb. & Chic. 
Pittsb. Youngs. & Ash. 
Sag. Tusco. & Huron. 
Tol. A. A. & N. M.* 
Bolas Shs Us 

0 o Central, 
Tol. Peoria & W. 


Northwestern. 
Burl. Cedar Rap. & Nor. 
Chic. Burl. & Quincy. 
Chic. Mil. & St. Paul. 
Des Moines & N. West. 
lowa Central. 
Reokuk & Wes‘ern. 

aukee & Northern. 
Minn. & St. Loui 


uia, 
Minn. St. Paul & 3. 8. M. | 


uincy Omaha & K. C. 
t. Paul & Duluth, “ 


_— 


* For the month only. 


Southwestern. 
Atch.Top.& Santa Fe Sys 
Roads jointly owned }¢. 
St. L. & San Fran. sys. 
Roads jointly own. . 
Colorado Midland. 
Kan. C. Fr. 3. & Mem. 
jSilverton.* 
Tex.Sab.Val.& N.West. 


Pacific Roads, 
Canadian Pacitic. 
Oregon Improvem’t Co. 
Prescott & Ariz. Cent. 
Rio Grande Western. 
San. Fran. & North. Pac. 


Louis. Western. 
Morgan’s La. & T. 
N. Y. Tex. & Mex. 
Texas & New Orleans. 
Union Pacific— 
Ore. Sh. L. & Utah Nor. 
Oregon Ry. & Nav. Co. 
Union Pac. Den. & Gulf. 
St. Joseph & Grand Isl. 
All other lines U.P. sys. 
Central Branch U. P. 
Montana Union. 
Leaven. Top. & Southw. 
Man. Alma & Burl. 


Southern Roads, 

|Bir. & Atlantic. 

Bir. sheff. & T. R. 

Cape Fear & Yad. Val. 

Central of Ga.* 

Char. Cin. & Chic.* 

Chattanooga Union. 

Cheraw & Darlington. 

Ches. & Ohio. 

Cin. N. O. & Tex Pac. 
Alabama Great South. 
New Orl. & Northeast. 
Alabama & Vicksburg. 
Vicksburg Sh. & Pac. 

East-Tenn. Va. & Ga. 

Fla. Cent. & Pen. 

Georgia Railroad. 





Jock. Tampa & K. W. 





Kan. City Mem. & Bir.* 


‘Louisville & Nashville. 
Louisville N.O. & Texas. 
Louis. 3t. Louls & Lex. 
Memphis & Char. 

Nash. Chat. & St. Louis. 

New Orleans & Gulf. 

Norfolk & Western. 

Ohio River. 

Petersburg. 

Richmond & Danville.* 
Virginia Midiand.* 
Char. Col. & Aug.* 
Columbia & Greenville.* 
West. North Carolina.* 
Georgia Pacitic.* 
Wash. O. & W.* 

Ash. & Spar.* 

Rich. & Petersburg. 

Sav. Amer. & Mont. 

South Carolina. 

Tenn. Midland.* 

Wash. southera, 


Coal Companies. 
Buff. Roch. & Pitts. 
Central of New Jersey" 
N. Y. Sus. & West. 
Phila. & Reading. 

Coal & Iron Co. 
Pittsburg & Western. 
Pittsburg C. & Tol. 
Pittsburg P. & F. 

Summit Branch. 
Lykens Valley. 
West Va. Central. 


Eastern & Middle. 
Allegaeny Valley. 
Baltimore & Potomae 
Camden & Atlantic. 
Lehigh & Hudson. 

N. Y. Ontario & West. 
Northern Central. 

Pitts. Marion & C. 

Pitts. Shen. & Lake Erie. 
Staten Island. 

Stony Clove & C. Mt. 
Ulster & Delaware. 

West Jersey. 


Mexican Roads. 
Mexican Central. 
Mexican National. 
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[From our own correspondent. ] 


LONDON, Saturday, Sept. 5, 1891, 
The rate of discount in the open market has steadily ad- 





vanced during the week, and is now about 214 @23¢ per cent, 
or 4 to 1% per cent below the Bank of England rate. The 
tise 1s mainly due to the fear that gold will have to be shipped 
to New York in very large amounts. For a long time bankers 
here refused to believe that the shipments would be on a scale 
to cause any apprehension. They argued that, owing to the 
oo legislation, not much gold would be sent to the United 
pst by Europeans, and therefore they contended that as the 
: on pe people would be exceedingly prosperous they would 
* a and that thus the debt due from Europe to the 
jm “ tates would be offset by the debt due from the latter 

© former, Now, however, it is generally recognized that 


pated. In the first place it seemsclear that in the main the 
demand will fall upon Germany and France, but Germany 
and France may divert part of it from themselves by selling 
securities in Isondon. The revival of political uneasiness too 
has had some influence upon the money market, and so has 
the beginning of harvesting. The weather is still unfavora- 
ble for harvest purposes and the crops are much later than 
usual, but they are now ripe in the greater part of England, 
and if the weather allows of it the harvesting operations will 
immediately become general. 

The silver market has been exceptionally quiet this week, 
the price having remained almost stationary, closing weaker 
at 45d. per ounce. There is scarcely any Indian demand and 
very little Continental demand, and there is no speculation 
here, while American operators remain quiet, 

At the beginning of the week the speculation in Am2rican 
railroad securities made further progress. On Monday more 
particularly the business done was on a larger scale than for 
some years past. Brokers report that the demand for bonds is 
unusually great, and they add that the general public has been 
buying shares on quitean unusualscale. At the same time there 
isa very strong desireamong many of the greatest houses in the 
Stock Exchange and some of the larger operators outside to 
see a reaction. The Stock Exchange more particularly was 
taken quite by surprise by the suddenness and magnitude of 
the rise in prices. Upto the very day when the Russian 
ukase prohibiting the export of rye was made public the feel- 
ing of the Stock Exchange here was distinctly bearish, and 
many of the more influential members at first refused to be- 
live that a turn had come. The consequence is that many of 
them have been unable to provide themselves with as much 
stock as they wouid like, while several even yet are short. A 
considerable number too of the larger operators were away 
holiday-making, and were thus unable to take part in the up- 
ward movement. Consequently on Tuesday afternoon an at- 
tempt was made here to check the advance, and although New 
York did not respond there was not much recovery on the 
following day. On that day, however, New York gave way 
under pressure of the sale of Union Pacific shares, and on 
Thursday there was a distinct decline in prices throughout the 
market. 

At the same time the feeling is general that the recovery in 
the American market has not mach morethan begun. Every 
one takes a most optimistic view of the situation, anl the 
opinion is general that the public are prepared to operate on 
a scale to which we have been unaccustomed since the en 1 of 
1886. Owing to the end of the civil war Chilian bonds anl 
nitrate securities have also risen sharply, anl there his been 
a further, though not a very considerabls, recovery in mst 
other South Amarican s2curities. There has also been som23 
appearance of a revival of sp2culation in the South African 
gold market. 

The German and Austrian bourses on the other hand are 
decidedly weak. Perhaps there would be in them an actual 
break were it not for the strength and confidence of Paris. 
Many of the great operators in Paris and Hollan( are not only 
buying American securities very largely here, but they are 
also purchasing the international securities which are being 
thrown upon the market by Garman holders. How long the 
Paris bourse will be able to go on doing this remains to be 
seen. The general impression amongst the best informed is 
that the autumn will be an exceedingly trying tim? in Gar- 
many. Firstly, there isa revival of political apprehension. 
Since the accession of the present Emperor so much anxiety 
has not been felt as at present. Partly this is due, no doubt, 
to the demonstrations which took place at tha time of the 
visit of the French fleet to Cronstadt, and partly it is due to 
the intrigues on the part of Russia and France to wring from 
the Sultan permission for Russian ships to pas3 freely through 
the Bosphorous and the Dardanelles ; but mainly it results from 
the critical state in Russia. 

Even the official organs acknowledge that the failure of the 
crops throughout the eastern provinces of Russia is such that 
actual famine is threatened. And the unofficial newspapers 
allege that’ in the western provinces also there is great dis- 
tress. Some of them even go so far as to assert that already 
the peasants are leaving their homes in large numbers in 
search of fodd, and many predict that there will be almost an 
universal bankruptcy before the winter is over. No doubt 
there is much exaggeration in all this, utit is not surprising 





& much larger drain will set in than hitherto has been antici- 


that the near neighbors of Russia should be keenly apprehen- 
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They are asking themselves what 
will be the result if there is a general rising of the peasantry, 
or whether it is not possible that the Czar may plunge into a 


sive of what may happen. 


foreign war to divert attention from domestic misery. Even 
if political trouble can be prevented there is almost sure to be 
a heavy fall in all kinds of Russian securities. Already the 
Russian rouble has fallen more than 20 per cent since the end 
of last year, and if there is a great depreciation of Russian se- 
curities Germany would be a heavy sufferer. Besides, Ger- 
many Will have to ship so much gold in payment of its food 
imports that the money market, it is not unlikely, may be dis- 
turbed, and over and above all this the dearness of food is 
likely to press heavily upon the poorer classes. But if Ger- 
many suffers much she will be unable to go on financing Italy 
as she has done of late, and the crisis in Italy may thus be- 
come acute. If it does it will react upon Germany. Alto- 
gether, therefore, there are persons who take a very 
gloomy view respecting Germany just now. On the other 
hand, leaders of the Paris market profess to be as con- 
fident as ever of their ability to prevent a serious crisis. 
Indeed, it is reported that a syndicate of Paris bankers is 
negotiating with the Russian Minister of Finance to bring out 
a loan of 35 millions sterling. As the holdings of Russian 
securities in France are already very large, it is doubted 
whether such a loan can be floated, but the fact that there is 
a report of such effect shows how very confident the Paris 
market still is. 

The weather here is still very unfavorable. During the 
week we have had high gales and heavy rainsand much dam- 
age to the crops is reported from many parts of the United 
Kingdom. On the Continent, too, the weather is very unpro- 
pitious, and unless there is a great change sooa it is to be 
feared that the harvest will be even worse than hitherto has 
been anticipated. According to the estimates published by the 
Hungarian Ministry the total wheat production of the world 
is about 80 millions of bushels short of the wheat require- 
ments, and asthe rye production is still more deficient, it 
seems clear that under the most favorable conditions the 
prices of grain must be high during the next twelve months. 
The potato crop is also reported to be bad over the most part 
of Europe. Here at home disease has made its appearance, 
many of the fields already looking quite withered, and unless 
there is a very great and early improvement of the weather, 
harvesting will be conducted undersuch conditions that much 
of the grain must be quite unfit for milling purposes. On the 
other hand, if the weather improves, many good judges affirm 
that the damage done in the United Kingdom would prove to 
be less than is generally believed, and that the yield, therefore, 
will not be very much under the averaze. In any case it is 
certain that the requirements of Europe will be larger 
than in any year since 1879, and the probability therefore is 
that very mach gold will have to b2 shipped to pay for the 
imports. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1891. 1890. 1889, 1888. 
Sept. 2. Sept. 3. Sept. 4. Sept. 5. 
£ £ £ £ 
SNIOEE nic cosenns .cccseesses 26,047,710 24,919,490 24,953,900 24,685,880 
Publiedeposits.. ..............005 4,314,343 2,447,581 4,590,605 3,653,075 
IID ence. nacnccsscsecce $2,400,045 49,026,855 24,798,266 24,137,429 
Government securities........ -» 10,164,655 13,974,237 14,760,892 14,521,400 
Other securities. .............0.0. 28.359,710 21,826,624 21,083,183 19,233,151 
BNO atsdattndedescs consecesans 16,717,776 14,219,435 12,083,866 12,419,227 
Coin and bullion.................. 26,335,486 22,658,925 90,837,766 20,995,107 
Prop. assets to liabilities.per ct. 4534 44% 40% 44h¢ 
Ma FOO. 2c cccccccceseces per ct. ihe 4 4 3 
Oonsols 234 per enet............++ 0415-16 xd 9515-16xd 96 15-16 98'¢ 
Clearing-House returns ........ 131,201,000 170,385,000 163,167,000 120,904,000 
Messrs. Pixley & Abell write as follows: 
Gold—The open market inquiry for gold is still very keen, German 


being the principal buyer. e Bank has received during the wee 
£112,000, and £570,900 has been withdrawn; Egypt taking £2v0,000, 
Germany £245,000 and Turkey £125,000. Arrivuls: South Africa, 
£103,000; Australia, £55,000; Hong Kong, £19,000; total, £177,000. 
Shipments: Per P. & O. steamer Khedive, 3d September, to Madras, 
£5,000; to Calcutta, £3,000; per P. & O. steamer Shanaon, to Bom- 
bay, £37,000; to Alexandria, 2100,0.0., 

Silver—Following lower prices from New York silver has fallen 
since last week to 45:,,d., at which there is strong buying. India has 
purchased during the week. Arrivals: New York, £25,000. Ship 
ments. Per P. & O. Khedive, to Caicutta £9,500; per P. & O. Shan- 
non, to Bombay, £235,000; to Japan, £55,000. 

Mexican Dollars—These coin have been in good demand for China, 
and close steady at 431°,,d Arrivals: New York, £106,006; Vera 
Cruz, £84,000. Shipments: Per P. & O. steamer Shannon, to Straits, 


£105,000; Hong Kong, £7,000. 

The following shows the imports of cereal produce into the 
United Kingdom during the fifty-two weeks of the season com- 
pared with previous seasons : 














IMPORTS. 
1890-91. 1889-90, 1888-89. 1887-88. 
re ewt. 58,691,198 58,459,476 60,431,593 51,004,275 
BOT <ccocscase ane aia 16,544,772 14,485,978 18,919,328 19,419,648 
ae ---- 15,945,272 13,035,911 17,166,636 18,373'959 
ORB. .csce seccsscccses 1,899,510 1,786,026 2,330,114 2,958,597 
Beaps..... ascesocacces 3,367,248 3,589,096 3,192,695 2,850,905 
Indian corn.......... 30,123,457 43,717,029 33,211,258 25,314,349 
Pe isdavenaskdimenes 15,717,302 16,544,076 14,466,676 14,332,643 
Supplies available for consumption (exclusive of stocks on 
September 1): 

1290-91. 1889-90. 1888-89. — 1887-88, 
Importsof wheat.ewt.58,691,198 58,459,476 60,431,598 51,004,275 
Imports of flour......15,717,302 16,544,076 33,211,676 18,332,643 
Sales of home-grown.34,326,714 45,016,000 36,870,263 37,610,487 
RI 108,735,214 120,019,552 130,513,537 106,947,405 

1890-91, 1889-90, 1888-89. 1887-38, 


English wheat, per qr.— 
Average price, week....403. 114. 35s. 9d. 3ls. 2d. 36s. 44. 
Average price, season..35s. 54. 31s. 2d. 303s. 8d. 3ls. Od. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1890. 1889. 
Wheat...... .---- qrs. 1,730,000 1,794,000 2,213,000 1,518,000 
Fiour, equal to qra. 175,000 163,000 214,000 203,000 
Maige............ qrs. 210,000 230,000 562,000 403,000 





Eaglish Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Sept. 18: 





| Mon. 















London. | Sat. | Tues. | Wed. | Thurs. Fri. 
Bilver, per 07.....-..... d) 45% | 45% | 44% | 44% | 44514 4413, 
Consol, new, 3% per cts. 95116 94 i516 95 | 941516 ¥4l5i6 ot'e 

0 or account...... Jory | & e@ 16 . i: Da 
Fr’ch rentes (in Paris) fr. 96°65 96-50 96-20" /x05°65 95-57la 95-65 
U. 8S. 419s of 1891......./102 | 2 % 

U. 8. 48s of 1907.. -11201g 121lg |120% |x119%9 119% 119% 
Canadian Pacific..... -| 91% | 913g | 9253 | 9312 | 93 93 
filinois Gentrai vieooneest Loa os” |105 103” [106% 
t,.... 12219 {123  |123% [123% 123% (125 
AKC SNOTC.......2e0-s ee! < « 

Louisville & Nashville..| 8198 | 82%8 | 82¥8 | 83!3 | 82% | 83 
Mexican Central 4s..... 75 754 | T5le 75% 75 By 75% 
N. Y. Central & Hudson. 112% 11249 113% 4 114 1144 

0 d cons....... ‘ } 7 7 
Norfolk & Western, pref. 5542 | 56 | 56% | 5713 | 58% | 567% 
Northern Pacific, pref...| 75! | 7 a | 759 | 7539 764 | 76% 
Pennsylvania. ....... ooee| 55% | 55% | 56 | 56% 56% po a 
Fe de ene) 13° | doe | ase | aa” | date | 45% 

nlon Pacitic...........- « 2 | 
Wabash, pref............ 295 | 3018 | 30¥8 | 32% | 32% | 33% 


Commercial and Miscellaneous Aews 





NaTIONAL BanKks.—The following national banks have 
recently been organized : 


4,624—The First National Bank of Roseburg, Oregon. Capital, $50,- 
000. President, Thomas R. Sheridan ; Cashier, John F. Sheri- 


dan. 
4,625—The National Bank of McKeesport, Pa. Capital, $150,000. 
President, James Evans; Cashier, T. D. Gardner. 
4,626—The National Bank of Sabetha, Sabetha, Kans. Capital, $60,- 
09. President, A. C. Moorhead; Cashier, Geo. A, Guild. 
4,627—The Polk County National Bank of Bartow, Fla. Capital, $50,- 
000. President, A. A. Parker; Cashier, Warren Tyler. 
4,628—The First National Bank of Elizabeth City, N. C._ Capital, $E0,- 
000. President, Chas. H Robinson; Cashier, Samuel A. Gra- 
hain. 
4,629—The Union National Bank of Sioux Falls, South Dak. Capital, 
$100,000. President, Edwin A. Sherman; Cashier, Chas. E. 
Johnson. ; ; 
The Citizens’ National Bank of Mason, Texas, has changed its title 
to the First National Bank of Mason. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imp rts of last 
week, compared with those of the preceding week, show 4 
decrease in both dry goods and general merchandise. 
The total imports were $7,861,930, against $3,453,292 the pre- 
ceding week and $8,762,066 two weeks previous. ‘The exports 
for the week ended Sept. 15 amounted to $7,447,608, against 
$7,765,552 last week and $8,696,391 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Sept. 10 and for the week ending (for general 
et nt Bt Sept. 11; also totals since the beginning of the 
first week in January, 

FOREIGN IMPORTS AT NEW YORK. 


ee 














For Week. | 1888. 1889. | 1890. -. 
meaner 762.103 $1,959,444 
Dry Goods.....! $2,859,497 $2,173,689 $1,762,103 $1,959.4 
Gen’! mer’dise.| 7,326,463 6,302,039, 7,296,120 _5,902,486 
ppTOtal.--n---, $10,185,960 $8,475,728, $9,058,225, $7,561,990 
ince Jan. 1. | | 2 
Ory Goods..... $95,747,444 $98,746,317 6111,031,424 $85,931,432 


Gen’l mer’dise.| 239,727,393 on eres 

Lotal 37 weeks. $335,474,837 $360,038,004 $382,113,208 $375,929,992 
In our report of the dry goods trade will be found the 

imports of dry goods for one week later. 

The following is a statement of the exports cl 
specie) from the port of New York to foreign ports 
week ending Sept. 15 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WBEK. 


261,291,687 271,031,784 289,998,560 


— 





(exclusive of 
, for the 


— 





91. 
1888, 1889. 1890. 18 ~_ 
————— "|_| ee ee : = 447,60 
For the week.. 5,371,680 $6,177,320 7,803,793 909,503 
Prev. reported. 199'304°991 232,293,113 224,939,056, 246,209,9 


— 





—. ne on 01910253,057 111 
Total 37 weeks. $205,266,671 $244,470,433 $232,742,849 $253,657, 00° 
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The following table shows the exports and imports of specie 
at the port of New York for the week ending September 12 and 
since Jan. 1, 1891, and for the corresponding periods in 18) 
and 1839: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































| Exports, | Imporis. 
Gold, | es 
| Week | Since Jan. 1.| Week. Since Jan.1 
———- — -— -- =) — —--|— 
Great Britain........ ' $14,447 $37,07 59, 1 31! ‘dovanes $277,658 
DEE. oaks duncan eael atammwnae oo ye ie | 339,114 
Germany.. sian = 17,031,557] $35 636,440 
West Indies. . 5,735 2,605,187 9,693 1,101,958 
Se OS EP heaeeees O90G,  .50055.- 32,102 
Mouth AmericS...ccec! = =—=§« ss ereesee. 1,571,310 10,87 1| 230,309 
All other countries..' Secetadine 27,525 1 1867; 415,769 
Total 1891....... $20,232 $74, 851, 51 098 $22,47 1| $3. $3, 063, 3! 50 
Total 1890....... y 37,727, 18,572,581 5,204 6.995.672 
Total 1889....... : 144,080. _ 46, 461, 834 _ ty 650! 4,778,280 
Exports. | Imports. 
Silver. ERE 5s 
Week. |Sinee Ja Jan. 1. | Week. |Since Jan. 1. 
et feminine — — | | 
Great Britain........ | $697,520 $10, 192, ee ce gant. 
France...... ecateconsl  <saesaus | 63, 349) $117 
Germany...... hasenegl  ~ssoacedn 216) 20,632 
West Indies..... - 8 «eannenae 248,854 $52 119,339 
Mexico....... --- -| ioceoeee 43,000 42 313) 444,446 
South America ......' = ........ | 431,290 53) 317,828 
All other countries.. to sawiuaien | eer a 535,334 
| aces: —_—_—_————- os —_—_—_-: «= 
Total 1891...... e! $697, 520 $11,567 632) $42, 42,294. $1,437, 696 
Total 1890.......! 1,106,598 13,992,339, 434,611! 4,888,589 
Total 1989....... | _813;360 14,220, d21| 38,240 1,045,880 
Of tha above im»orts for the week in 1891 $19,771 were 
American gold coin and $53 American silver coin. Of the 


exports during the same time, $3,783 were American gold 
coin. 





New York City Bank Statement for the week ‘ending Sept. 
1, 1891, is as follows. We omit two ciphers (00) in all cases, 












































































BANGS. 
00s omirted.) Oap t ul. ‘Surplus. ius.| Lo Lows. Specte. Teg us. De atts. 
ae oe ae pe Se Pe 

Bank of New York...| 2,000.0! 1,823,0) 11,760, 0| 1,850,0} 1,650.0) 10, 350, 0 
Manhattan Co. ...... 2,050,0) 1,531,3) 10, 085.0) 2)376,0| '631,0| 10/4860 
Merchants’. ... 2,000,0, "900,7/  6.8672,7) "620,0/ 1 0323) 6.4121 
Mechanics’. 2,000,0) 1,999,7| 3° 615.9| 1 ,232,0] 7,187.0 
America... 3,000,0) 2,12%,0) 14, ‘076, 7, 1,803,8) 1, 2: 30; 3} 13,421,8 
Phenix.. 1,000.0, '442;9] 4/125:0, "403:0] "5 28:0] _3°632°0 
ln 1,000,0, 2,507,3 113016,1) 2,209;5 1,200. o 12,138)4 
Tradesmen’s 750,0! (105;6| 1933/8] 7132/0] "2x 1:769°2 
RE 300,0) 6,603,7| 21,666,3) 4,991,3] 3, 535, 4 23,2715 
Merchants’ Exchange} 00,0) 14i,2 3,54 1,2) 474,7 617,7| 4,157,3 
Gallatin National. ../ 1,000,0) 1,539.4) 4,913.8 563,4 529,4| 3,899.2 
Batchers’ & Drovers’. 00,0) 294,7 17730,1) 204, 265,6) 1,757,9 
Mechanics’ & Traders 400,0) 432.8) 2,074.0 151,0 304,0) 2,055.0 
Greenwich............. 200,0/ 140,5) 1,145.1) 165,6) 116,83) 1,077.3 
Leatne: Manufact’rs. 600,0 574,0 2,902,9) 291,6 468.6) 2,444.0 
Seventh National..... 300,0) 66,3} 1,298,0; 174,86) 147,8) 1,335,4 
State of New York....| 1,200,0 476, 3,624,9 75,3 3464,5| 2,775,0 
American Exchange.. 5'000,0| 2,068,6) 16,725,0) 1,565,0) 2,017.0) 13,517.0 
Commerce............. §,000,0; 3,271,5| 17,914,4) 1,20i,6) 2,037,6) 11,748,0 
[1 5,184.4, 991,8) _309,2) 4,396.8 
5.5061) 835,1| 1,374,8| 8.971'0 

2,657.7| 219,4| | 581,5| 2,967.8 

] 10,051,0) 1,508,6) 1,665,8) 11,2823 
5,634.3, 696,9) 785, 5,787,3 

2,345,5| 170,5| 361,9) 3,026.6 

4,069,3| 405,8| 688,2) 5,083.5 

13,148,6) 4,339,1/ 867,0| 14,361:0 

3,143,0; §501,7/ 342,8) 3,215,0 

2,760,9, 506.9) 176,2) 2,833.8 

2,661.9, 243,7) 351,9|) 2,571.5 

3,926.4) 387.4) 716.7) 4,041,2 

t Y 1,882,1/ 123,6) 237,2) 1,789.0 
Bhoe & Leather... x 2 3,061,0 362,0 692,0| 3,629.0 
Corn Exchange... 1,000.0) 1,207,8| 7,465.9, 951,38! 2290] 6,521'8 
Continental.. 1,000.0, 292.2) 4,355.7) 1,033,1/ 1839) 4,956.6 
iv sictneasnniie 300,0, 416.2) 2,115 130,0| 205.0) 1,870.0 
puporters’ & Traders’ 1,508,6) 5,120,8| 22,29 3,564,0) 2,424,0) 22,545,0 
oles heist 2'000,0| 2,622;2| 2175 45477,3| 2901.3] 262315 

Lon er 250.0) 37, li 93,5 29,3) 905,3 
Fourth National......| 3,200,0, 1,642.1 ' 3,615.9! | 91313) 17,641,5 
Central National. biscdiaal 2,000.0) 1,¢25,0) 1,387,0) 4,004.0 
Second ! 300,0! 1,053,0, 325.0) 5,418,0 
: 563,0]  228,6' 3.024,1 

“t 2,591,3) 2,981.0) 21,7¢8,4 

3 383,8; 614,0; 3,311,1 

75} 69,1) 244.1, 1,394,8 

2,378, 561.0; 160,0) 2,437,0 

3,077,5| 710.0) 56,i| 3,339,2 

2,301,1 474,0 165,2| _2,629,7 

11,156,4 1,572,1| 1,9U4,4) 12,824,5 

845,9| 4,204,6 330.4| 207,8, 4,594,1 

@erman Ex : 500,86; 2,764.5) 139,2, 509/8| 31024°7 
dermania 200,0| 474.2 2,720,6) 320.6, 335.9) 3,107.0 
ni 500,0} 532.1) 4,093.0; §85,4| 576.2) 4/7168 
Lincoln 300, 355, 3,926,9) 06,9) 413,1) 4,463.6 
tarfield 200.0, 369,4/ 3,301,0/  471,5) 331,1) 3,889,4 
} 150,9| 297,7; 1,893,3) 346,9| 222.2) 2,050.7 
300,0,  615,3) 4,114,9/ 711,7, 472.5) 4,620,0 

West Sid 200, 247,8| 2,052,0; 367,0, 281,0) 2,203,0 
Seaboard 500.0} 175,0, 3,730,0) 460,0, 642,0' 4,850,0 
th Sate uenal. ohana e8. 1570.0 185,0) 102.9) 1, O40 

2, i 296,1; 9,847.5) 1,444,0 888 x i 

First ne *300,0; 788, | 3,734.0 75%,0, 286,03, 731,0 
Totai.... ...... '60,772,7! 64,1 147,8 3! 401.516,0 61,714,347 999,8 403.965,3 





New York City, Boston and Philadelphia Banks: 
aan oe TT l 

















women Surplus.| Loans. Specte. | Legals. | Devosits..| tire't'n| Olearvnss 

N.York.: ¢ | ¢ s | |g 
Aug. 15 .., 124 1920,5 394,080,2 65, 8,531,431.9 
(22... 224, 920.5 5 345,455,5 65 2 694,588,5 
‘ 39 «++ 124,920,5 397,317.3 60:4 4'549,411.9 
Sept. RY ~~ 124, "9201 5 40),580,6 58,7 3914 2,0 752,533.0 
Boston: ,- 124,920,5 401,516,0 6 " 4, 3 403°965,: 6 626,987,6 
Aug. 29.... 65,812,9 150.9 10,5, 8,126.3) 6,018,1/122.691,¢ 5 7 
5,842,9 150,92 9 3,614.6 75,797, 
Sept. 3 «+ 65,842.9 151, 121,1 3,103.3 5,599.6 125.474,5 3. 395,19 444 
Phila. $5,342,9 151,360; 8,151,0) 5,933,5 124,936.83 3,765, 8 81,242,5 
sam: 3 29... 35, 179: 3.7) 94,414,6, 27,285.0 #3,051,0 2,492,055 558,0 
ep oe e.| 38, 793,7 94.9390! 27.6500 94,34 5,0 2,544,090) 69,9017 
. 33,793.7! 43,1200 24.352.0 95,529.02.554.0 5§ 324.2 

*Weo nit ¢ : ani s 


vrcip'ers in all these Aye-es, 


+ Inc'u li 1g, for tor > e 
tem“ dae to other babs.’ 1g, for B»ston and Phila 


del phia, the j 





Philadelphia & Reading.—With reference to the bonds for 
the construction of the Pil. & Read. Ter. RR., it appears that 
bonds for $8,509,000 were issued by the Phil: vd» ‘Iphia & Read- 
ing Railroad C ompany, and were guaranteed by the Philadel- 
phia & Reading Terminal Railroad Company. They are also 
secured by a mortgage upon all the property of the Terminal 
Company, and by a traffic contract between the P. & R. RR. 
Co. and the P. & R. 'T. RR. Co. They are dated May 1, 1891, 
mature 1941, bear 5 per cent interest per annum, payable 
quarterly February, May, August and November, by the 
Provident Life & Trust Company, trustee, Philadelphia, 

—The Short Electric Railway Company of Cleveland, Ohio, 
has recently brought outan important improvement in motors 
for the equipment of electric street railways. The improve- 
ment consists in the entire absenceof gearing, by which means 
a large percentage of operating expenses is saved to the rail- 
way company, both in power, consumption and in depreci- 
ation of machinery. Moreover, the motors are noiseless, ag 
there is no rattle of gearing. It is claimed that this motor 
will be the final form for electric street railways using the 
overhead wire system. 

—Attention is called to the offer by Messrs. 8. V. White & 
Co., of this city, of $200,000 Cleveland & Canton Railroad 
Company’s Ist mortzage 5 per cent bonds, due 1897. Invest- 
ors can refer to the advertisement, where full particulars are 
given. 

—Messrs. Reed & Flagg offer in our columns to-day a 
special line of 5 to 7 per cent railroad bonds suitable for in- 
vestment. 

—Messrs. Fahnestock & Co. will purchase Flint & Pere 
Marquette (Port Huron Division) first mortgage bond scrip. 


U. 8.4 1-2 Per Cent Bonds.—Secretary Foster issued the 
following circular from Washington, September 16, limiting 
the continuance of 414 per cent bonds : 


Public notice is hereby given to the holders of registered and cou- 
pon bonde of the 44 per cent loan acts of July 14, 1870, and January 
26, 1571, that the time within which such bonds will be received for 
continu: ince with interest at 2 per cent per annium, will expire on the 
30th day of September, 1891. Bonds received at the Department after 
that date will be redecmed and not continued. 

Notice is also given that coupon 4 per cent bonds will not be re- 
ceived for payment at the office of the United States Assistant Treas- 
urer at New York after September 30, 1391, and that thereafter regis- 
tered and coupon 4'% per cent bonds will be received for redemption 
only at the office of the Secretary of the Treasury in the city of Wash- 
ington, D.C. The circulars of August 24, and September 2, 1891, are 
hereby modified in accordance with the foregoing. 








Auction Sales.—Tae following were recently sold at auc 
tion by Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
100 Wash. & Georgetown RR 20 Firat Nat. Bank of 8. I..109 
__ Seri 215-227 25 Third Nat. Bauk.........104'8 
50 Am. Ex. Nat. Bank..... «151g Bonds. 
50 Bank of Americ......... 205 $10,000 N. Carolina Tax Tr’t 
50 Nat. Broadway Bauk....275 receipts...... ..06 o- sacsese 14 


The following were recently sold by Messrs. Adrian H. Mul- 
ler & Son : 


@ 
Shares. Shares. 

6 Home Insurince Co..... 144 | 100 Citizens’ Ins. Co.. 10 
55 Port Royal Lime & Ware- 0 Taurber,Whyland Co. “pf. 100 
house Co., ef 8. C., g.88. 50 2 Certs. N. Y. Produce Ex- 

8 Manly Tel.Cable Co.. ) % ch’ge (ass’ts pd.). #760 pores 
50 GamewellFire Alarm > $1,575 | 75 Union Ferry Co. of N. 
Telegraph (o........ and Brooklyn...... iccoa ae 
1 Johnstone Elect. Light ) 3 Adams & Sons pref...... 95 
& Power Co........... $6 * Gallatin Nat. Bank...... 310 
143 Silver Link Mining Co. § 5 Thurber-Whylind Co. pf.104 
591 Dives-Pelican M.Co. pf? #5 Bonds. 


$3,000 Northern Gas L Co. 

of N. Y. lat 4s, 1907, J&JI. 85% 
$100 Richmond Light, Heat 

& Power Co (Lim.) ist, 63.$200 


1,770 Dives-Pelic. M. Co. ¢. § 
10 Pocumatic Dyna.Gun Co.$11 
10 H. B. Claflin Co., com... 10744 
10 H. B. Claflin Co.,1st pref. LOL 


10 Ninth Nat. Bank......... 107%¢ ; $10,000 Consumers’ Gas Co, 
B35 CalialoladCo. ..<cccccessccs 86 (Lim.) of J. C., lst 6s, 1904. 70% 
23 Bank of America .......205 








Banking aud Financial. 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,000 | Surplas & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHHNCK, Cashier. % 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CcITy OF NEW YORK, 





Capital, ba bed ad e al * $ 1,000,000 
J.B. WOODWARD. ......c0.ccecceereee President. 
HENRY CHAPIN, Jk........-. Cashier | J. FRED'K SW EASY....Aast. Cashier 


Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 


Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York Ghee 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, » Ls 


TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission. Special attention. 
given to Investment Securities. Direct wireto cach ofice and to Puiladeiphia 
Boston and Chicage. 
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7 Per When Books Closed. 
Name of Company. Cent. | Payable. (Days inclusive.) 
Railroads, | 
AD eae 50e. Nov. 2 Sept. 29 to Oct. 27 
Rio Grande Western pref. (quar.))} 144 Nov. 10Oct. 1to Nov. 1 
Trust Companies, | 
BN 5 Oct. 1 Sept. 22 to Oct. 1 


Miscellancous, | 
Distill'g & Cattle Feed’g (quar.).} 132 Oct. 1 Sept. 19 to Sept. 21 
WALL STREET, FRIDAY, SEPT. 18, 1891-5 P.M. 

The Money Market and Financial Situation.—The activity 
at the Stock Exchange overshadows all other topics in Wall 
Street. The advance in some stocks and bonds may be tco 
rapid to last, but for the moment the enthusiasm seems un- 
bounded. Theleading substantial Western stocks, which were 
the first to start upward a month ago and give tone to the 
whole market, are strong and well held, and although recently 
outstripped in the upward race by many of the low-priced 
specialties in stocks and income bonds, they again took the 
lead this afternoon. Where a person buys on his confident 
belief in the temper of the market and a general opinion that 
everything will go higher, there is no argument to be made, 
as one view is as good as another; but on a conservative 
estimate of the value of stocks or bonds to hold, it looks very 
much as if many of the light-weights had already advanced 
as far as they ought to for the present. 

The assurance that the large corn crop is now virtually 
safe, the continued exports of grain, the weakness in foreign 
exchange and turning of foreign gold in this direction, and 
the fine exhibit of earnings made by some of the grain-carry- 
ing railroads, are the chief elements which have caused the 
buoyancy of the present week. Onthe other hand the low 
prices for cotton are depressing the South and the demand 
for manufactured goods in that quarter is likely to be curtailed. 

It is interesting to observe the effect of the present buoyancy 
on memberships in the Exchanges. The price now asked for 
a N. Y. Stock Exchange seat is understood to be $24,000, and 
the last sale was at $22,000; other membership sales, or figures 
asked or difered, may be seen in the following list: 

EXCHANGE MEMBERSHIPS. 











Sept. Sept. 
Exchange. | 190 TN 
ew Terk Stock Excheugs. ......cccccccccccccess $22,000 $20,000 
New York Consolidated Stock & Petroleum Exch. | 225 300 
New York Produce Exchange.................... ; 850 775 
New York Cotton Exchange. ............cccccccee | 475 600 
New York Coffee Exchange. ...................... 350 500 
New York Real Estate Exch. & Auction Room.. “1,170 1,350 
NR 17,750 16,000 bid 
Philadelphia Stock Exchange.................... 2,500 2,550 
Chicago Stock Exchange................... aaanene 2. ae 
Rees. 1,500 1,150 











* No sale this month. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to5 p. cent, 
the average being 3 p.c. To-day rates on call were 3 to 4 
p.c. Prime commercial paper is quoted at 544@614 p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £252,000, and the percentage of 
reserve to liabilities was 47°13, against 46°45 last week; the 
discount rate remains unchanged at 214 per cent. The Bank 
of France shows a decrease of 3,950,000 francs in gold and 
850,000 francs in silver, 

The New York Clearing House banks in their statement of 
Sept. 12 showed a decrease in the reserve held of $154,400 
and a surplus over the required reserve of $8,722,775 against 
$9,156,400 the previous weex. 











1891. Differen’sfrom 1890. 1889. 
Sept.12. | Prev. week. Sept. 13. Sept. 14. 
—— 
s $ | 3 

GRE, .coces cece GRATE 6 sancsenace 60,812,700 60,762,700 
EE _ *,,.4. xz 59,987,100 54,625,100 
Loans and disc’ts 401,516,000 Inc. 935,400.393,160,00C 409,703,200 
Circulation .... .. 5,529,600 Inc. 67,600 3,702,700. 3,975,700 
Net deposits...... 403,965,300 Inc .1,116,900 383,250,900 424,308,500 
ee 61,714,300 Inc .2,945,300 67,842,360 74,336,800 
Legal tenders.... 47,999,500 Dec.3,099,700 24,663,500 36,875,100 
Reserve held.... 109,714,100 Dee. 154,400 92,505,800 111,211,900 
Legal reserve.... 100,991,325 Inc. 279,225 95,812,725/106,077,125 





8,722,775 Deo. 433,625 Dt3,306,925 


Barplus reserve. 5,134,775 


Foreign Exchange.—The tone has been weak throughout 
and the market generally dull. Rates for sterling bills have 
yielded °{c. to 1c. during the week, 60-day bills declining the 
most. A larger supply of cotton bills, continued heavy grain 
exports, and buying of stocks for London account, have been 
the chief influences. Gold engaged for this country is esti- 
mated at $1,750,000. Actual rates for exchange are: Bank- 








ers’ sixty days sterling, 4 801¢@4 8034; demand, 4 83 @ 

4 8314 ; cables, 4 8314@4 833. 
Posted rates of leading bankers are as follows: 
September 18. | Sixty Days. | Demand, 

Prime bankers’ sterling billson London..'4 8119@4 82 ‘484 @4 S4lg 
SIINUIIEE -....05s0000. cannaeceacous 479% 024 30 | sasendel . 
pocamentary commercial..... A tenmccadand 1479404 79%! 

‘aris bankers (francs)....................- 5 264@5 2555 23%205 231g 
Amsterdam (guilders) bankers............ | 39111g@39% |39i\5.g@ 40 
Frankfort or Bremen (reichmarks)b’nkers! 944 @9458 95 @ 951g 





The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
\{ discount, selling 14g discount; New Orleans, commercial, 
$1 25 to $150 discount; bank, 50c. per $1,000 discount; 
Charleston, buying 14 discount, selling par ; St. Louis, 25c. per 
$1,000 discount ; Chicago, 65c. per $1,000 discount. 

United States Bonds.— Government bonds have been 


steady. The 414 per cents redeemed up to yesterday 
amounted to $14,242,000 and the bonds extended at 2 per cent 





























to $24,870,400. The closing prices at the New York Board have 
been as follows: 

| Interest Sept. | Sept. | Sept. Sept. | Sept. | Sept. 

| Periods 12. 14. 15. |; 16. 17. 1k. 
419s, ext’dat 2%. reg. Q.-Mch. * 9919,* 99%)* 9919 * 99%9'* 9915 * 991g 
4s, 1907... ...... reg. Q.-Jan.*116 | 116187116 *116 \*116 \*116 
4s,1907........ coup. Q.-Jan.*117 (*117 Biz i*4RT PRES Pia 
6s, cur’cy,’95....reg.'J. J. *110% *110%9'*110 |*110 {7110 /*110 
6s, cur’cy,’96....reg. J. & J.*113 (“113 [*112 "112 |*112 /*112 
6s, cur’cy,’97....reg. J. & J.*115 (*115 |*114 |*114 /*114 (*114 
6s, cur’ey,’98....reg.J. & J..*116% *116% *11619'*11649/*11619)/*11€g 
6a, cur’ey,’99....reg.\J. & J./*11944 *119%4/*119 (*119 |*119 |*119 





“*Thisis the price bid at the morning board; no sale was made. 
Coins.—The following are the current quotations in gold for 
various coins: 


Sovereigns.......$4 83 @$4 87 |Finesilver bars... 97 @ ~ 98 
Napoleons....... 385 @ 390 Fivefrancs.......—93 @ — 94 
X X Reichmarks. 474 @ 477 (Mexican dollars.. — 75422 — 764 
25 Pesetas....... 478 @ 485 Do uncommere’|— — @— — 
8pan. Doubloons.15 55 @15 75 |Peruviansols.....—70 @ — — 
Mex. Doubloons.15 50 @15 70 ‘English silver.... 480 @ 490 
Fine gold bars... par @144 prem./U.8.tradedollars— 75 @ — — 
Government Purchases of Silver.—The following shows 


the amount of silver purchased by the Government in Septem- 
ber. The amount required by law having been purchased in 
September, there will be no further purchases till October. 


i 





Ounces | Ounces 











| Price paid, 
offered. | purchased. | 
Previously reported.......2)  co--<- 3,543,194 $0°9820 @ $0-9880 
September 14 1,468,000 313,000 $0°98 @ $0°9810 
= 16 300,000 400,000 $O'UT7 





@ $0°9720 
“ 18 | @ 
[EGER EGIORER cccacccsaéal  sccccses | 


nil We anssane 
178,070)$........ @ $ 

*Total in month to date..| abt 4500000 $0°97 @ $0°9880 

*The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—The sales of State bonds 
have included $10,000 La. consol. 4s at 8794 ; $10,000 Va. 6s, 
deferred, at 8°¢ ; $30,000 Ark. 7s, L. R. P. B. & N. O., at 414; 
$20,000 Ala. class ‘‘B” at 106; $30,000 S.C. 6s., non-fundable, 
at 3; $6,000 Tenn. settlement 6s at 105; $7,000 do. 3s at 
7034-71 ; $30,000 do. 53 at 10014-10034 ; $10,000 Va. 6s., def., 
stamped at 71¢. 

Railroad bonds have been very active, particularly the fav- 
orite income bond issues dealt in on speculative account. 
Atchison incomes have held their place well in the front touch- 
ing 6614 to-day and closing at 6534, Reading pref . incomes of all 
three issues have risen in company with the stock, and on large 
transactions have scored a material advance. Other strong and 
active bonds have been the Mil. L. S& West ext. 5s., Mo. Kan. 
& Texas 2d incomes, Texas & Pacific 2d incomes, St. Louis 
& Southwestern 2d incomes, S. Car. incomes, West. N. Y. & 
Penn. seconds, Peoria & Eastern incomes and Wabash deben- 
tures. The mortgage bonds have been stronger in sympathy, 
but usually on moderate dealings, and the temper of the 
market is evidently in favor of the incomes at the present 
moment. Indeed, so far has this feeling carried up prices 
that the leading issues. such as Atchisons and Reading first 
pref. are now getting near to the prices of some of the cheaper 
4 per cent mortgage bonds. The investment bonds of all good 
issues may be expected to become gradually firmer in their 

rices as the lighter things advance toa point where they are 

ess attractive. 

Railroad and Miscellaneous Stocks.—The stock market, 
after a week of fair strength and activity, has culminate to- 
day in a boom of animation. The sales of income bonds and 
stocks are very large, and it is evident that there must be a 
pretty wide interest in the market, as no traders’ movement 
could keep up such strong and persistent buying. London, 
as usual when stocks are going up, is a heavy purchaser, as 
the Englishmen like best to take hold of our securities when 
we are showing great confidence in them ourselves. 

The present warm weather is putting a finishing touch 
daily to millions of bushels of corn, and this removal of un- 
certainty about late corn has again stimulated the transac- 
tions on a large scale. When there has been so much doing 
in many stocks, it is hardly necessary to mention one and 
another that has scored an advance, but during the last 
few days the buying of low-priced stocks and income 
bonds has been a notable feature and prices have sharply 
turned upward. Reading has been dealt in heavily since the 
stock-pool was dissolved, and London buying has been con- 
spicuous. Lake Erie & Western preferred and common 
were active to-day on the excellent showing for seven months. 
The grangers, Northern Pacifics, Missouri Pacific, Texas Pa- 
cific, Wabash, Ontario & Western, Mexican Central, Union 
Pacific, and a number of others, have been lively to-day, an 
generally at advancing prices. 3 

closing 











Among the unlisted, Sugar has been active to-day, ng 
at 9014, and Lead fairly traded in, closing at 16°- 
Silver bullion certificates tend downward and close at 9*%s- 
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Pipe n Improven ~ gemsaepeaee 10035 4 94. | 01 ne 981g 24 +r 93%4) 9: % $91 46% 251g 7) 15 —! “s aoe ae pt 4 
a ats : aoe a3 00% B=. oa% 10i4 249 39° 36° Bite 9314 8874 + fa 2,964) 1 July 30 704 a ; 4 
2 i oa on 16 167, 16% 1003 9339 02 || 53 991g 3538 521) 34 9 tae ae J: | 3% Sen, 27 
mane aii 36 27 - 1633 17° 10033 937, 101% 134 981g 35% 51% 94 ees 33a po 2 n, 14 
Ww e Co Jertifi 0. ot 37 | 26: 173 00% 100% 935, O1’% 53% 99 ly) B5% 52 | 2 »735 5744 Jan i a 
estern al& I cates A | @ Sng A Bt. 17 167! 106 3 95 g| 100 537.) 981g 37 | 95 8) on 3 Ei 
Un aT 87 5614 367, 2653 74 17 'g 33 1¢ ly) ¢ 101 g) X52 98 3795 34 _ qe if ; 
* Tnion Say ga 18814) 55 371 2619 17% 16% 0 34 911g 95 | 100 + 1795) ji oe iad 4 
ane co 3 574 186150” 3738 a 026° ify 101? 103 | Gig 101 | 42 ded 27 ty uly 32 06 * Tine 19 
" 1 : ‘ ¢ ; 555 5 ¢ : 
he prices bid. 2330 ot | 33% 93 1879 187 4, 38% 39 aes 16%| — 2 oat Sai? = rele 3 39% Mat. 18 
2 33 98 97 lg 5614 3918 r4 17% G4 8 720) 7333 Jan. 6I 5 5g A 
and aske 1] RBle > fi (3378 189 123°! 38% = ona ® i772 16 988 fo Mar. a Et 3 
ad; no R4 BS 344 97 89 | Bo 39%) 3 33 a7” hte coe Aug. 1811 ue 3 
sale mi 4 91 | 33% 97) 88 1 g | U 3s } 1279 lis 3: oe isi F 
R47, *BH 344! 9738 $3 Yl! 2 320 he San. 4 i i : 
§P a Qt 91° 33 973 137 59 20.105 Loi Jan. ns 
ade rices la #2 3 is} 97 Ig 18! 58% | 3 g Jar a i 1 Fe 
from b RAB, 88 434! , yy 000 144 Ji 2» FI + Feb. 13 
oth R1le 91 | 34 9714 55 641, 5llg ug 21 an a 
Ex 24%! *BS 34 553,00 (17 Aug. 6) 41 = ie i 
chan 1 ~ 9 Ig 4, OL SL “ Jt 7 : : 
gee, XE 1% 85 i210f Ire July 31 1534 ret 19 
x diy, 4 1 sees 2419 rie 22 a Jan: if 
. G 204 | 4 oe 30) ai i i 
ra Jat. as an, 
oo 6) eg tm 14 
i tas 16 
#5 on a: 10 
— sept. 18 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 

































































































(te Share Prices — not Per Centum a Prices. _ Sales” 
Active Stocks. e the Range of sales in 1891, 
"1 Indicates unlisted. Saturday, Monday, Tuesday, yl Thursday, Friday, | Week, — 
Sept. 12. Sept. 14. _Sept. 15. Sept. 1 Sept. 17. Sept. 18. Shares. Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100) 4258 43 42% ay 4233 451g) 447% 45%) 441g 46% 45% 4655, 148,393) 24% Mar. 10) 4653 Sept.18 
Atlantic & Pac  ——_ . GAG nose 61g 644 633 6 6%) *6 644 320) 4%4June30| 653 Aug. 31 
Baltimore & Ohio (Balt.).100| *98 100 | 100 100% 101% 101% 10149 103% 102 102 | 101% 10119) 2,264] 85 Mar. 4/1034 Sept.16 
1st preferred 100}*...... 7 ae BEE Pi cccece BEE 1 cawxee P eeeaen BOE | cbcuas xecneel 86sasbag 127 Jan. 7/131 Apr. 8 
2d preferred ME siniastsh alee 115 115 “iid 1i7 Wa Pei <2 pee heasidh 1/x103 July 3/119 Apr. 16 
Boston & Albany, Boston).100)*-..... 203 | 202% 202%4|*202  ...... 300152004 *20119 ...... *2001g ...... 9|192 Jan. 3/205 Jan. 20 
Boston & Lowell 100)*..-...- 7B PUTS ccccee PEPE ccosas 175 175%9)/*174%176 |*174}2 ...... 49|1721g Jnne 12/1834 Feb. § 
Boston & Maine “ 100/174 174 |173 174 | 174 174-/*!75 ...... 174 174 |175 175 153\157. July 10|209g Feb. 12 
Centralof Mass. “ 100 *18%@ 19 | *18% 19 19 19 19 19 191g 194} 19% 19% 440| 1612 July 7} 2029 Jan. 19 
Preferred “ 100, 38 38 38 38 37% 37\4/| *3748 33%) 3849 38%) 382 39%) 3,645! 34% Jan. 2) 40 Feb. 2 
Chic. Bur.& Quin. “ 100} 9548 95%) 95% 96 957, 9578) 96 96%) 9619 967%) 9633 99'4/ 19,816 757, Mar. 7| 9914 Sept.18 
Chic. Mil. & St. P. (Phil.).100| 70% 71 70% 71 70% 71%) 71% 7233) 7153 72%| 72% 74%4| 22,500 51 Jan. 2] 7414 8ept.18 
Chic. & W. Mich. (Boston) .100) ..-... .---+-| ----00 ---2-- 47 47 a 47 *46 ......| 46% 47 97 41 Mar.13/) 51 Jan. 9 
Cleve. & Canton 100; “64 7 *64g 72) *61g 71e 7 w2  saeses 7 é 250 5 Mar.14; 7 Jan. 6 
Preferred. ... se 100] *22%8 23 | *22 23 22% 23 «2h% 23 *2219 23 22 23% 544 17 Mar. 14} 23% Sept.18 
Fitchburg pref. as 100; 76% 76%4/ *76 ...... 76 78 78 7 7778 7773| 77 78 260 69% Aug. 14) 85% Jan. 5 
.& Pere Marq. ‘“ 100} *25% 26 |"..... « BB | BB BOI nciccs cnccce * Jesce - 26 2653 2734 600 1s Mar. 19| 2714 Sept.18 
Preferred ee &., rs 814; *80 Sl4g} 81 2 Peer 81 81% 210 65 July 30) 865g Apr. 23 
Hunt. & Br. Top. (Phila ). 50} *23 2378) *23 Zits! *23%4 ...... *235g 2414| “235g 24 23% 25 5,131 17eJan. 2{ 25 Junelé 
Preferred EGF” .cccee 47 47 i gree 47 47 47 47 47 | 47 47 606 43% Mar. 20, 4833 July 11 
Lehigh Valley “ 50} 49% 50 497, 497%} 497% 50 4973 50 497% 50 “49% 49% 283 45% June 4 51 Feb. 3 
Maine Central (Boston).100) ...... --.+-- 123 123 |*122 124 123 123 123 123 123 123 17120 Aug. 18146 Feb. 11 
Mexican Central “6 100} 22 2238] 22 22loi 22% 2318) 22% 23 2233 22%) 227% 2475) 45,975 174 July 31; 247 Sept.18 
. Y. &N. Eng. ne 100} 39% 39%) 39% 419) 41% 4253) 415g 424) 41% 42%) 42 4273 20,452 31 July 31 427%: Sept.18 
Preferred. . o 100} 106 106} 106 106%) 106% > te 10714 10819} 10719 107%) 10719 10749) 1,785 94 July 31,/116%4 _ 15 
Northern Central (Balt. ). 50} *68 Th. Pansnak 71 70 71 ential wai *59 71 6912 691 68 63% Junel17, 71 g. 31 
Northern Pacitic (Phila, ).100| 26% 27 26g 2673) 27 2734 27% 28158) 27% 2844) 284 29338 35,441 2014 July 30 2953 tae 13 
Preferred 100| Tl% 717%) 7153 717s| 72 7253] 73 737%| 73% 74 7419 75°58) 31,836 58% July 31 755 Sept.18 
Old Colony.... (Boston).100| 166 166 165 165% 166g 166-9 > te 166'4|*166_— ....../*166}2 .... 133 162 July 29 16819 Apr. 28 
Penns lvania.. (Phila.). 50| 5373 54 535 537) 53% 54 54 5418) 54%e 54%) 54¥g 54%] 12,212 495g May 19) 54% 4ept.18 
Philadel. & Erie. “ 50| *33 34 33% 3319) 33%, 3340) 3358 33%) 33% 33%) 33% 34 y16 24 July 30, 34 Sept.18 
Phila. & Reading os 50}. 18 1838} 1819 187,¢) 183g181ly¢/18liyg 1938} 19522013,,/ 214g 21%) g1, 640 12!5,, Aug. 4) 2133 Sept.18 
Swamit Branch (Boston). BOT* .cccce Be canes TE iccninty eden iene eon Pre Bees 41g Feb. 5) 79 Aug. 31 
Union Pacitice 100| 4143 41%) 40% 4155) 41% 42 _ *l 4233) 41 42 41% 43 | 41, 295 32% Aug. 11) 52% Apr. 28 
United Cos.of N.J.¢Phila.)100\*...... 22419] 224 224 j*...... \ See 224%/ 223% 223%)| 224 224 30222 July 31 230 Feb. 5 
WesternN. Y.&Pa/Phila.).100 84g 845] *8%s Boe 853 836|_ 8% 8% 9 91g 9% 9%) 5, 794 6%4 July 31, 97% Sept.18 
Miscellaneous Stocks | 
Am.8ug’rRefin.{ (Boston) eer’ 87 88 8773 88%) 881g 881g) 89 8919] 8849 894) 89 91 12,895 58% Jan. 17) 9233 Apr. 20 
Preferrea...... ee 92 92% 93 93 93 9249 93 93% O34) ...... ...-0- 820 84% Mar. 11) 961g June 9 
Bell Telephone.. os 100| 176 177 177 #178 1774178 178 180 178 179 178 178 353173 Aug. 27,220 Jan. 14 
Bost. & Montana a 25| 481g 48%] 4814 48lh5 48% 4816) 48% 48%4| *48% 48%) 48% 484% 660 39%4 Jan. 21; 50 Sept. 2 
Butte & Boston.. os 25), 19 19 19% 19%) 19% 19%) 19 194g} 1948 19%; 195 1948) 1,711 13%4%Jan. 2; 20 Sept. 2 
Calumet & Hecla oe —. Bw 275 270 270 |*265 275 270 270 |*270 275 40240 July 31280 Mar. 31 
Canton Co....... (Balt.). 100 356 Te: Pasanes 65 *59 OP. © sssee © ceases "59 ESS Bee 4914 Jan. 27| 6219 Sept. 1 
Consolidated Gas “ 00! *43%g9 4415) 4435 4415) 44% 44%) *43%¥9 435g/*...... 445g) 4453 45 450 42 Aug. 1) 49 Jan. 14 
Erie Telephone (Boston). 100) 45 45%/*...... 4B%4F* .....2< 45 | *44¥9 45 | *4449 45 | *44¥9 45 3) 43% Aug. 12) 50% Mar. 31 
Lamson StoreSer. “ 50| *201g 21 *20lg 21 "20% 21 St:  scgcum ecanen 20 20 115 15 Mar.30; 24 Jan. 9 
Lehi’h Coal&Nav “FPhil., 50; 49 49 491g 4915} 49 491g) 49 49%) 487% br - 4873 4918) 1,049 4449 July 31) 49% Aug. 31 
N.Eng. Telephone / Rost’n)100)*...... 50 oe Oe Pa 50 SO FO |*...c<6 49'g 50 28 47% July 30| 53° May 5 
North American. (Phil.).100| 16% 165| 164 17 17% 1733} 17 17% 175, 1752 18 7,725 1173 June 23| 19% Feb. 17 
Themson-H’nEl. f(Bostn) 25) 47, 47 4744 471o| 4753 484) 48 48% rn 47'9} 4742 4849) 4,083 x384Aug. 5|/ 49 Jan. 31 
Preferred...... 7 25| 25% 25%) 25149 25%| 25% 25%) "25% 26 257% 26 2573 26 5LO, 244 Aug. 14) 26 Jan. 5 
WestEndLand.. “ 18% 18%) 18% 19%] 19 ly} 19 19 19 1933; 19 1914] 5,335,155 July 31) 2433 Apr. 23 
* Bid and asked prices; no sale was /made. x Ex div. ‘ tEx rights. | 
Inactive Stocks. Bid. | Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask. 
isla stent nas \—|— 
i of Si Thom.Europ.E.Weld{ (Boston) = a Penna. ere eee 1919, Var 113  ....00 
sven ef yh. 36. Water Power......... 9% 2222. Collat. Tr. 4i9 g....-.- 1913, J&D ..... adie 
Atlanta & Charlotte (Balt.).100 ...... 90 Westing. El. tr. rec. “ 130 Peserenys eeaeer Pa. & N. Y. Canal, 78...1906, J&D, 12 ge eae 
Boston & Providence (Boston).100 243 ....... Bonds.—Bosto Consol. 58.........-..- 1939, A&O ...... 112% 
Camden & Atantie pf. (Phila.). ON aanses 30 ~=At.Top. on F. Y00-ve yy n939, T&I ) 8144 81% Perkiomen, Ist ser.,5s.1918, Q—J 10119 ....+. 
Catawissa............ 50 8 ' 8 100-year income 5 g., 1989. Sept. ) 65145 65% Pnila.& Erie gen. M.5g.,1920,A&O 112 ..... ‘ 
lst preferred..... a “ ee 59 Burl. & Mo. River Exempt 6s, J&J'$1110 |...... Gen. mort., 4 g......- 1920, A&O 9819 ....00 
2d preferred....... “ ——ho 57 Non-exempt 68..-...... 1918, J&J £103 -..... Phila & Read. new 4 ., 195 58, S&S 80% 81 - 
Central Ohio. ....... (Bali.). 50 52 ....... ae: 1910, J&I §t84% ...... 1st pref. income, 5g, 19: 58, Febl 69%..... e 
Gharl. Col. & Augusta “ a ao Chic. Burl. & Nor. 1st 5, = 26, "A&O ‘100 101 2d pref. income, 5 g, 1958,Feb.1 49 wteese 
Zonnecticut & Pass. (Boston). by a ) ae SE ment. G6. .cccesecee 18, J&D $100 _...... 3d pref. ine ome, 5g, 1958.Feb.1 38% 33% 
Connecticut River. o 100 218 22% Debenture 68......... 1896" TED § 99 100 | Serre 1893, A&O 107! ....00 
Delaware & Bound Br. (Phila.). 100 150 160 Chic. Burl. & Quincy 48. 1922, F&A§ 85 ...... Conso!. mort. 7s......1911,J&D 127 ..... . 
Har. Ports.Mt.Joy&L. OP ldancce Iowa Division 4s..... 1919, A&O § 8914 ...2.. Consol. mort. 6 g......1911,J&D 113% ..... . 
Kan, Cy Ft.8. & Mem. (Boston). © Beet esas Chic.& W.Mieh. gen. 58, 1921, J&D § hadaw 94 Improveme ntM.6 g., 1897, A&O 105% ....0 
K.C’y Ft. 8. & Gulf pf. ee eae Consol. of Vermont, 58.1913, J&J }...... #9 Con. M.,5 g..stamped,1922,M&N 101) ...... 
K. City Me 2m. & Birm. eo ae Current River, 1st, 5s8..1927, 2 A&O § VM Pree Phil. W im. & Balt., 48. 1917, A&O 97 
Little Schuylkill..... © ea, oe. er a Det. Lans. & Norn M. 78.1907, J&J §...... 107 Pitts. C. & St. L., 78....1900, F&A ....-. 115 
Manchester & Law.. (Boston).100 ...... .....- Eastern lst mort. 6 g., 1906, M&S Casadei Po’keepsie Bridge, 6 g. 1936, F&A ¢ 5 
Maryland Central... (Balt.) 50 Free. Elk. & M.V., 1st, 63.1933, A&O p21 --+--- Schuyl.R.E.Side,1st 5 ¢.1935, J&D 
Mine Hill & S. Haven (Phila. ). 5u U natamped Ist, Gn... 1988, AGO'S.....-|...000 Steuben. .&Ind., 1st m. ,08.1914, J&J 
Nesquehoning Val... 50 K.C.C c.& Spring.» ist,5g., 1925,A&0 § gicedieat samcaaie United N. J.,6€.......- 1894, A&O 
Northern N. H..... . (Boston) .100 K. C. F. 8. & M. con. 6s, 19: 28, M&N }...... 100° Warren & Frank, [st,7s, oo F&A 
North Pennsylvania. (Phila.). 50 K.Cc. Men. & Bir.,1st, 25% 1927, M&s 5 iia eal Bo ds.—Baltim 4 
Oregon Short Line... (Boston).100 K.C. Jo. &C. B., “| S|) ee eee Atlanta gt th lst 7s, efi T&J 117% 118 
Parkersburg .......... (Balt.) 50 L. Rock & Ft. 8., 1st, 7 8. 1905, J&J § 92 931g Income 6s............ 1900, A&O 10132 1024 
Pennsylvania & N.W. (Phila.) 50 ...... ...0+- Louis.,Ev.&8t.L.,1st, Ge: 1926,A40 §......'...... Baltimore & Ohio 4¢., = A&O 
Raleigh & Gaston.... (Balt.)100 ...... .... ‘ 2m., 2—6 g..... ...1936, a&O iN RE Pitts. & Conn., 5 ¢. 925, F&A 
_ pA (Boston).100 ...... 44 Mar. H. & Ont., 1925, A&O & 101 Staten Island, 2d, 5 g. ‘1926, T&I 
Preferred.........<- | ee a Saas 1923, J&D S101 ieee Bal. &Ohio 8.W.,1st,412¢.1990, J&J 
Seaboard & Roanoke. (Balt.) 100 ...... ...... Mexican Central, 4¢...1911,J&J $73 73% CapeF.& Yad.,Ser.A.,6g.1916, J&D 
1st prefe i sdnan . MT ‘cami honaiead lst consol. incomes, 3 g,non-cum.§ 38 3844 Series B., 6g-.......... 1916, J&D 
Weet Bnd............. ,(Boston). 50 77 7744 2dconsol. incomes, 38, non-cum., os0| BS Series C., 6 g...... “1916. J&D 
ot Dicieidiaieenins o il scenes | 851g N. Y. & N.Eng,, 1st, 78, 1905, J&I igo" ‘sieaiail Cent. Ohio, 4°SB....00 1430, M&S 
West Jersey.......... GS: TR csiccecliinsts ‘1st mort. 68........... 1905, J&J 4111%9 112°” Chari. Col.&Aug. 1st 78.1895, J&J 
West Jersey & Atlan. “ i ae 31 , PY Saar 1902, F&A 41014 ...... Ga. Car. & Nor. Ist 5 g..1929, J&J 
Western Maryland... (Balt.). 50 ...... 15 2d mort., scaled, 5s...1902, F&A A ss lniato dt wikia North. Cent. 68..... ..---1900, J&I 
Wilm. Col.& Augusta =“ 100 OF beasts Ogden. & L. C., Con.68.1920,A&0§|§.....- 2220.) GB.ccececceececccseeeess 1904, J&J 
Wilmingt’n & Weldon “ BT. nnaadl seiasies ARES "1920 + 20° 22277 Series A, 5s....... .--.1926, J&J, 
Wisconsin Central. - (Boston). 308 21% 22% Rageeé, 1st, 7 ees —_ | ce tates SS cnc anouxeinadaaie 1925, A&O 
rrr ae | ee |e ERE: 1898, F&A |§....../0.0.2. Oxf.&Clark.,int.gu.,6 g. 1937,M&N 
Wore’st. Nash, &Roch. oe 100 LAL TEE gon Philadel shia | Piedm.& Cum.,1st, 5g.1911, F&A 
MISCELLANEOUS. Allegheny dy P 7 3 10s, 1896, J&J| 10749 ...... Pitts. & Conneils. 1st 7s. 1898, S&S 
Allouez Mining...... (Boston). 25 1% 2 Atlantic City Ist 58, g.,1919, M&N| ...... 10314 Virginia Mid., 1st 6s. yy M&S 
Atlantic Mining...... a 25' 15%9)...... Belvidere Del., 1st, 6s. oes. SOE BES | occcce 2d Series, 63.......--.- 1 M&s 
City Passenger RR... (Balt.). 25 ......)....-- Catawissa, M., 78...... 1900, F&A Lidt cent 3d Series, 68.......--- 1916, M&s 
Bay State Gas........ (Bos ton). 50 ...... 29% Char. Cin.& Chic.1st 5g, 94g, —J| 92......; 4th Series, 3-4-5s.. ..1921, M&8 
Boston Land......... ; eae 6% Clearfield & Jeff., lst, 68.1927, &J) one 11743 5th Series, 5s......... 1926, M&& 
Centennial Mining.. “ 10 191g 20% Connecting. 6s...... 1900-04, M&s} 117. ...... West Va. C. & P. ist, 6 g.1911, J&J' 
Fort Wayne Electric? ves 25 13 1333 Del. & B’d Br’k, lst, 78.1905, F&A! 124% ...... West’= V C. Consol. 6 g.1914, J&S! ..--00 +--+ : 
Franklin Mining..... “ 25 17% 1719 Easton & Am. 1stM.,5s. 1920, M&N| ...... 110 . Wilm. Col. & Aug., 6s..1910, eo peal wee 
Frenchm’n’sBayL’ind = “‘ 5 514 5 Elmir. & Wilm., Ist, 68.1910, J&J.| ...... ...... MISCELLANEOUS 117 
Huron Mining........ ” , Hunt. & Br’d Top, Con. 5s.°95,A&0) 10242 ...... Baltimore—City Hall6s. 1900, , mio 7 
Tlinois Steel {........ “ 100 77 78 Lehigh Nav. 4igs....... 1914, Q—J' 107... Funding6s......-....-19 eS cacseo] enone 7 
Kearsarge Mining. ... 2 35’ 16%) 16%| 20 Ge, gold............ 1897, J&D 109% West varyl’d RR. 6s. 1903, socsse|sores® 
Morris anal guar. 4. (Phila.).100 ...... $1 General mort. 4198, ¢.1924,Q—F ...... 99 Water 5a............ i9 MEN 138"s| | 355 
Preferred guar. 10 - 100 195 Le hich Valley, lst 6s...1898,J&D 111... Funding 5s.......-- 1516. M&N, ....-- 10349 
Osceola Mining....... (Boston). 25 ; }) ---1910, M&S 12v Exchange 3198...----- 1930, J&J 103 63s 
Pewabic Mining...... = 25 “1923, J&D, 124 . Virginia (State) 3s, new .1932, J&I 64 07% 
Pullman Palace Car.. “ 1896, MAN: ...... site passageniee Gas, 6s..... 1900, J&D 106% i3 
Quiney Mining.......  « 903, JgJ| 125 eat sam | 
marack Mining.... be Pennsylvania gen. 68, r..1910, Var, 129 ...... 939, , 
Thoms’nElec.Wewl'eh Conaol. 68, ne 1905. Vari-......|..... -1913, A&O' 106%) -----5 
qT UBlisted -d. § Acd accrued interest, {Last price this week 
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Period, Se { 
Sept.18| LZ 
At.Top.&8.F.— owest, H } 
aii hag se ectaaa) seve Gay | aay Ma a 
eens ae mame 1910|----.- se) re 38% Mar. gare one. | |N.Y. Central—Ext — Sept.18| Lowest, | H 
Gin, Bot Elevat’ Kissa Heaa rf 4 | Reva ee osu | 2 16 Sept. | | pa coupon, 78 wane ral & N 102'4b./100 Leone 
aD a= > ec Ateedetegmge NE hea 30 o | 
Bouth.—Ist guar., ds 1908/4, & 9 iissig 108% A 12g da Iwi Hiariom="', re 1903 J & J 12300. 1294 Aug. 1137 Ape 
Central ot N. 3.6 ee 13M & S 97% P : July |107%4 F IN. Y. Chie. & —~.8, reg. eal & »./10449 J ~ 
ab. | |N. st. L.—te¢ N 1189 une |110 
Consol., 78 ons., 78.1899} Q—J 116 b.! 954g Jan. |100 ‘eb. | N.Y. Elevated— g...1937/A & O| § ».{118 9 Ma 
General mortgage, 5... 1902|M& Ni..... are Jan. |118 Mar g Y. Lack. ew; sccescce Bone, & Oi “e = July 198 Mar 
- .&W.B..con.,78 asta. 1900 “Qn! 108 b. 107 ion lit Mar. | we Wee: 58. center “19211 & 5/124 D. 123 uly 113 * Ape 
mortgage, ; 43 2| eo 0 5 1% May | | nE.&W.—! °& uly {135 . 
ai ee near te SAGE Sy HB ae || ae ecacictemtee gemine fo (ee dee 
Centra! Pacitic—Goid, 6s. . 186 o£ fe 10519 99 May | | Consol.,6g....2.2.2002. 1g93\0 & b108 blio3 Jal (137% Feb. 
hes. & Ohio—Mort., 6 x. 100e4 S Jiitsun 1073 July 10849 Jan. wl como 6 ooo eee 2 us b./103 June /107 9 co 
“Ons y J k z. 9 nt. & W.—1st, 62... y| « . 0 x . 
rg Div. 1B Banna 100 7 : N tole yea — 117% Mar, Ley Na seni 1914 a ‘ ‘ 11” 110 June lise gone 
do “Ydcon.. 4 g...15 S 5| te bl ot aee | tise N.Y. Sus.&W.—Ist ret, 5. 39S & D9 Mar. |115 Feb 
Ches. 0. & So. W.—6g.- 1989/3 & J) 70 35g July | 71 ept. | Midland stref.,5 ¢.1937|)J & + Red i 
Chic. Burl. & ¢ —6g.... 1G1I1L FI A 10: b.| 64 Jul 7112 Feb. | Nort. & of N.J.,6 g. 191¢ J 10014b. 2 June 98 Sept, 
—Con. 3/102 y|.73 Feb W.—100-ye ---1910)A& O.. Jan. (1014 
Debenture 2. ” 78.1903|3 & J 126 lg Aug. |114 : North. Pac. ae “ye ar, 5g. 1990, J ~<a ane 11113 M 8 Aug. 
Benet piiaras TOE & 120, [taza fay Yan saree pcenyee-isain © SitE™ (las May, 1139 Fob 
vebraska Extension, 4 A $5 D.| ug. |1022 Apr. ae neral, 3d, J g.11933/A & O 11: 3 Jan. |1171 
Chic. & E. Til sion, 48.1927|M & N oo 37 June! 95 pr. Consol. coup., 6 g.. 1937/3 3 109 74g Apr. 
. &E. Ill.—1st,s.£.,6 ml 86 a.) 80 > 95 Jan CG sol. mort.,5¢ J & D107 May |114%4 Mar. 
Consol.,6¢ ” \J & D113 July | 88% Jan. Chie. & N. 9 5B  - Sie 19895 & 7 b.)1LO642 Jt '4 Mar. 
Senerai consoi. ist, & 0120 ~ pos 5g June Brtgeny North. Pac. ae Ist, "1940:A & > rt 76lg July — Feb. 
Chicago & eo ist i ¢.1982,M &N 970 | thal at tad ° toe | Ooi oe on. 6 1933/M & 8 102 fa Bap Sie Mar 
ncome, 5s... 2 N 93 b.) 5 an. |LO0 sod 1io & Miss.— —6 g..1933) 5 ; 24ga./101 Sep ore Mar. 
Shic, hg L. "4G. “istisig! 1937 ae ta 3 37 . 26 aoe. 9314 bepi an. ’ 7s peneosecnapactt 1386 J < ' tory oo July” 110 _ 
ic. Mil. & St. P.—C 37\e J 80 lb. b une! 38 Sept. iio Southern—ist, 6 ¢... B98 & 7 1 OS'4 July 114 Mar. 
tet, Seutinweat —_ 78.1905)J & J 124 lL Sule Aug. | 92% oa General m« —Ist, 6 g...1921/J & r I819b./107 July | H 2 Feb. 
ist, 80. Min. Div., 6 63.1909 J & J 1/120 Jan. (12532 Feb, Quan ie te 7 eee 1921/M & N 103}9b./101'9 Ju Z a aw 
tet Ch & Pac gE 68....191U\0 & J 118 9b. LOSlg Aug. tise eb. | Oregon Im Louis—4 g . "19375 & 58%4b.| 55 <r | 10 Mar. 
Chie. & Mo. Ri Div., 58.1921 J & J 105 320-/110 Jan. ty hes ee ee: 1910) & J 50 b| 50 Juve! 63 Feb. 
Wis. & Min v. Div., 5819263 & J.- 5lob..104 Jan. |107% Feb. Ore. R.& Ni OSC 1939/A D 100 90 uve | 5819 Jan, 
onthe BB 5 g.-1921 J & J iGitzi, 100% July | 98 Jam Pa, jeneel.. mae Ca-~ket, 0 g.0Sa & J 106 103 July “7a” Fob: 
sen. M., 4g., serie <p 1914; July §1¢ : a. Co.—41o g., coupon... 925 £1 ; 14 Be ~ 
Se etna a 8 sth a ga ay Pi Beer tae i Be pee de” Hit Mar 
st, con. 6s. 8. OJ & D 109% uly | 87 5 eVansy a hy ‘ soe. 1920 Jad 5 1.102 July 1 ar. 
Chic. &N.W—Cousoi., 73. i9i3id & D110 107% Jan. 114 Feb, | 2d Div., 6g....1 J). --- nee 100 y 106 Jan. 
—_ 0 12 Feb. |! P mort.,5 ¢ 920M & 810 Jan. 109 
Coupon, gol onsol.,78..1915 Q—F 13: 107° Jan. 112 eb. | Peoria & East.—Cons., 4s, a eel i elas |309's May 
Sinking’ find, --=.-- 1939 Pe'p Le2%h. 121 June 1274 Age, | | income, fast Gos, GA19O A & OBO) 73 Jan, | 74% Apr 
nking fund, 5s......... Olll & une 127% Fe ila. & Read.—Gen., 4g. 990 April, 2814 3 June! 801 . 
Sinking fund deben., 5s. Te Oies wiiet Jan ites ‘ep. | | 1st pref. ine den., 4g.1958J & 28141416 June| 2816 see 
25-year debe deben., 58.1933, M & N 8 b./105 Jan. 1083 Feb. 2d pref. “income, 5 g..... 1958) Fel J, 80% | 741g ao 281g Sept. 
Extension, — 2° "1909 M& N........ 102% July |109 4 Feb. 3d pref. nore 5 . 1958 Fe » , 69 4719 Mae. | 82 Feb, 
Chie. Peo. & 8 B-2-2receseee 1926F & A 94 b. 102 July 10 Feb Pittsh pur 7; ooo 5 g.....1958) — 49 32 N ar. | 6919 Sept. 
Chic RL yt ed Louis—5¢.1928M & é 94 b.| 934 July 5% Apr. Rich & g & Western—4 at eb. | 383g |. 251 Jar.| 50 Sept 
ac.— 98 a. 95 y 100 J Dany.—C g.19175 & J) 7 514 Mar. | 39%3 Sept. 
Extension ac.—6s,coup.1917 3 & J 12 a.| 92% July 100 an. Consol. on., 6 g..1915 J 7919 | 7540 Jan. | 3958 Sept. 
ante oe eas Oi 0% |11sle July 127ie Feb. | Ge oy eee $3 & 3108 lro7ebept. (118 Jan 
 St.L. & Pitt.-C E j+28 12714 F 1.&W_P.Ter.-Trust Ge. 1936 A & ¢ 5 072 Sept. 11 D. 
Chic. 8t.L..& Pitt. Con.,5g. cmlae © 100% | 9514 Mi y 4 Feb. Ci er.-Trust,6g. 18! ), 83 pt.118 Jan 
ais Ol Ws Mar. 10049 Aug. om. Lst & col. 6.1897 F & A) 8 78 Au 9 . 
‘eveband ts Coane 68....1930,J & D 116% a./100 Feb, 10: ug. Rio G. We trust, 5 ¢.1914 M 84 b.| 82 < 119 Jan. 
CCC&L ‘anton—5¢.. 1917 3 91167 |11344J 20. 3 May R.W.& stern—Ist, 4g 1935 M&S 56% 5 Sept. 10019 Jan. 
. —Consol., 7 & J. 87 »b.! une 119 J Ogd.—C g..1939 J & J 1 5L Sept.| 75 ~ 
Pte Mae sol.,7 g.1914J & D125 ».| 861g Apr. | 9 al. St. Jo. & G On., 58....1922)A 76% 734A 5 Feb. 
Col. ee. »6 &..... 1934 J & 25 b.129 Jan. 1k llg May St. I. Alt. & rt Island—6 g “"1925 M & O11L b.)105 tg 77% Feb. 
Col. oy OE ae dy 1900 F er 113 July 32 Feb. 2d T. H.—1st, -) bod & N, 87 bl 85 au. 114 Mar 
" —Ce * & A 99 <b. uly 121 J pref., 78... 8. 1894 JI&aJ 821g Mar. | 92 . 
Col.H.Val.&Tol. on. A g...1940F & A > 99 ‘Aug. 106 _ St. L. hen tte” LOAF de Al103isb.| 1108 June len Jan. 
poeneral G2... 5e.1931/M & B83 | 82, Apr. | 71 Jan. || 24.7 4-.--.;- at7e.. “1892 yh aisete lest ee lies 5 —y 
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Det. Mac. OM Al reer ey ast 92 77 ye 1e 91g Feb. 3 — son Pe Fr.—6 g., CL 4190 5 & O 90 $1 uly 10744 May 
Dul. & Inc i.— nr 1911 A & J 92%a.) 91 J g. 83 Feb. 6 g.. ( Te. ee 19 6M & N 1101gb.'108 May | 93% Jan. 
Dul. So. _ Range—5s....1937 A & O 354g | 291g —_ 964 Feb. Gan ——a—o.... Lp M& N1109b.! June 112%A 
ad b Oj-. i ‘ eb, | General mort., 6 g--.0.. 906M& N 106g June pr. 
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Eliz. Lex. & Ohio, 6 g...1925 J | ee 96 Mar 99 Feb.  8.P.M. oe teem... tes 19 93 [ & N 6914 65% July 110 Jan. 
‘ Ft. W.& De Big San.—6 g. “1902 M < J -.----.. 102 July 104 Jan. 1st © —Dak. Ex 6 «188g & Ji 31%, | 4 aJuly | 7014 Sept 
Soe at Bae a ak aT tf came | eet y 10948 Apr. ee oe ees 2 Nile lta Mae $1 lg Sept. 
Han. |) .-W.Div.1st,5 g. M & D100% | 93 — 95 Jan. Mor x reduced to 41g a & J114 b.!113 May 113 Jan 4 
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os +o & O 9 Mar. 117. Jan. st, 6 g.... 5g. sated & 3] Gitue| Gite an 71n May 
Coupon, Ge Ist,6g....1919M & N “ b. 93% M 97 Jap. | Seattle L.8S.&E.—Ist. gt 195 6L44b.! 61 un. | 8749 May 
Iowa Cent 3 2., trust rec..1909 M Nil 34eb. 1094 J ay 97 Mar. So.¢ 48. &E.—1st, gto ee JI & Ji 61 b é 2 Aug.| 74 Feb 
Kentack ral— Ist, 5g.....1938 J & 8 72 68 _—_ 116 Sept. eae —Ist, 6 g.,ex coup. 931 F&A 984 — GY Aug. 731g Feb. 
Kentacky Central g....1987 J& D 86% | 80% Mar. 76 Jan. 60. my 168..... p.1920 107 “blien See te Fn 
Laclede G t1.—Ist i "1995 3 & J 80 Db. 78 af ug. 87 May So. P ac., Ariz.— 4 1931’. 27iel ‘ 103 Jau. |107 F i 
sas— -- 192% F : ‘ : So. Pacific, Cal.—6 a. 1909-10 J eb.. 13 J eb. 
lake Erie a Wont, Sg 1 ots | 73 Fite ane toon tee | eae naa, Cai. —¢ @.-.-88 & J'101 it Jan, | 29) Be 
Stl cece c = = g a st, ¢ 05-12 A & 2b.100 § ept. 
L. Shore S West.—5 g....1937,J 4—F 7s H pr 1002 May So. P: consol., gold, 5 ¢ 12 A ¢ O 1125.4 ept. 103% M 
° ‘ & J 107 7li9 June 82 o. Paciie, N. M.— g....1935 A & O YS 55). 109}2 A ay 
Consol. ¢ on. cp., Lst, 78. “1900 J ‘ 105 A Zig Jan. Tenn.C. . M.—6g. 1s > 99 be 99 pr. 114. Mar. 
Long Isl’ oup., 2d,7 7 19 & J118 b.117) Aug. 100% Jan I. &Ry. en me? yl JI & J 101 lb, jon 101% M 
sl’d—1at, con..S2.. 033 & Dili 714 Aug. 122% Jan. Birm. Div.. 6 1.D.,1st,6g A & ¢ 2b.101 Jul ar. 
General con., 5 g..1931 9b 118 J 22% Jan. Tex. & Pac.— ac eee 1 ee 8: uly 104 Apr. 
Louis. & Nao eee 4 ¢..19% Q—J 115 b.1108 upe 124 Jan o Pac, —1st, Nae QI7I & 91 a. 2 Aug. | 94 Jz 4 
ash.—C 938 J & D 0% Jan. |115 : vd, iucome, 5 B---200- 2000 J & l a 84 A | <2. same 
ouis. & Nash.—Cous,, 76.1898 A & O110 83 J Slg Mar. Tol. A 15h... ‘ b 85% 1 88 AUS 961g Jan, 
» 1st, 6 A &0O110 une 9219 Ji Tol. A. A. & N. M.—6g. 202. 2000 March. 34% | 83 Aug. | 96 
do. 9 g.....1930 J & 110 Sept. = an. Tol. A. A. & Gr.‘ -—6¢.....1924 M N dA% 27 7) § O19 Apr. 
EH&Nn 2d,6¢ -taee 5 J116 b. 11334 i 1155 Mar. Tol. eC . Gr. Tr.—6 ¢ oo SS & Bi ccccx 92 Aug. 35% Jan, 
Bnieek os Ist, 6g : “i919 J & J108 b. 105% — 118 Feb. ‘Tol ? Ohio Ceut.—5 g ----1921 me ae eh R. 2 Aug. 999 Feb 
Unified, a+ een -1930 J & D113 b. 111 Aug. 112 June 1 7" eo. & West.—4¢.__.. 1935 J & J 104 b. v3 July 108 Apr. 
Louis, N.A. ' Seen et J & D1L2 be11: yune 11344 Apr. 1. St. L. & Kau. C.—6¢._ 19173 «& 73 102g July 1079 Ja . 
: & Ch.— .....1940/\3 & Ji 78 112 July 117 pr. Union Pacitic— —6z2..1916 J 4 b. 7Tl9@J an. 
Consol., 6 1.—1st, 63.1910 79 Db. 76% May 5 c—6 g.. iJ & D 88% 1% uly | 77 Ja 
Louis, § Seis BS. BS Biiccccces 10 g Aug. | 357%, Mar. Satine Sane SA... 1899 J & J110 t 9 July | 91 J n. 
Metro, StL. & Tex as eee SO Se Ql Mar. 112 Gept. Colla tat a 1B M & 8105 b. 139 — 11445 Mar 
68. —Ist, 6 g.1908 J 65 A pr. 1 c—Ilst, 6 £..1895 F & N 70 b. 69 Feb 1% Feb. 
Mick Cogs 035722: & J 112% ug. | 88 Ji st, 6 g..... £..1895 F & A105 Db. 69_ Fe 4 
eh. Cent, <—Ist,con., 78. 899 M & N 10! 1b. 111% Jun. 11349 Jum Denver Div.—6 g....... 1896 J & beg 104% Aug. a 
mat ee. 58... n., 78. -1902 M& N 120%. $14 June 10% io- hema 1399 M& N 107 > 107 Suly 109% May 
eSh. ew pg totes 902;,M& N ~118 June 124 aT. Oregon Sh 1 1 2c... 1919 M & N 7 b. 106 Be ay 
Exten. & I _ ,6g. 1921 1) N 1038_ b. 107 2415 Apr. ( ort Line—6 & N 106 4 ept. 11144 M 
_& Imp., M& N 121 J Mar. 108. Feb. r.S.L.&UUbN. bg..1922F & A (105 Au 1 ar, 
og” Bi ys peepee 29'F Iab. 117 J - Feb. U.P.J —Coun.5 g.191¢ 101 1" 953 g. 11142 Apr 
2d 4s, ¢ st 1, 3 18 % A100% | 97 ‘Aug. 127. Apr.| U Yon.déc Gulf con. 5 ¢. 919A & O 74 95% Aug. 10649 J ‘ 
Mo. Pacif leinasaldanhas-atea 9u'J & D 758 | 7 Aug. 1017 7 tg nion Elevated—6 g. 5 g.1939 J & D7: 66 Aug. | 80: —_ 
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se 9 pe ea oe 6M& N- .103 May ept.. Wabash—1 mped gu M 0 b. 73 Apr. 
2d ex 0.—I1st, ex.,4 1 ae 105 y 111 Mar st,5 ¢. ar. &N 80 »,! 8% July 891g F 
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s. Cent. Co.— 53.1938 J & y | 3 Jul 36 > 
Ite Oe elgg; Fe 3 9d4b.! BB Jan 100% Apr. 
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pend "Fey rere sk. — 
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ansas—6s,fund.Hoi.1 899. igae, se ies” orth Carolina Om, sid..2-2- 8d « eenoes 8.C. (cont.)—B __; Bid. | Ask 
7s, Arkansas Centy 185-1900 77 '15 Chatham Bi pes ee ee Teinesuec—s oh 2 1808-18 94 | 97 
ia ene Contr d 150 Shatham R ...-1892-1898* 20 2110.: omjt * 3-4-5 -Gs 92-189 y 
Stempel rh a ae a | io Consol tax, Class i pastseeeent oes ae New settlenie nt, Oe onan: 1912 ro eee 
oR ees 914 - oe ete ee torsade . Bees oe mame i065" 
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8, cou..1893-1894 +> 125 Ga, poets bree eS ARS 7014 70% 
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—— End... .......1894- 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 
ot itions in New York represent the per cent value, whatever the par may be; other qit ytations are fr. 2 
e following abbreviations are often used, viz.: “ M.” for mortgage; Pe xg.”’ for gold; “ oa,’ "for g sasnabeads rg pes Magee poe 1; ‘co ” 
for consolidated ; “ conv.” for convertible; “s. f.,” for sinking sund; “1. g.,” for land grant. — 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of auy error discovered in these Quotations. 
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UNITED STATES BONDS. —! | Aat. | CITY SECURITIES. Bid. Abt. i CITY SECURITIES. | Bia Bid. | Ask 
UNITED STATES BONDS. Belfast, Me.— ’ 5 iia 
44s, 1891, ex. at 2 p. c..reg.. 8, | po ie rd 5 amar ag he Heer gfe }208 ie — fhcceapeiitenin, 10s ibis 
ee 80g ae S| 117 [117 %|| Woter Se, gold, 1908 -n-o- eras eee Gore enee up ese eases) Sen) 5 
Ge, Currency, 1895.....reg....J&J, 110 |......|) Water 4s, sonora eS oxt. Crosmmata.3 ee 
Ge, Currency, 1896.....reg....J&J| 112 |....../) Water 318, 1917.2 abn ASO § 9245 195 | 50 tase _— ee 198% tog 
6s, Currency, 1897.....reg....J&J| 114 |...... Oh... ct  cenataniesacancs: Mn Lee x GF 1802 8 etd 
a, Currency, 1898.....reg....J&J| 116%|......| B’klyn,N -Y—Bge7s, 1915 24. J&I R145 saad HT Gt, BOO. nnccccccocee «c = oo*"AMLI® |” 
Ge, Currency, 1899.....reg....J&J| 119 |-...2. Park 68, 1924 ine ERO. 22S GS $135 | .ccces 6s, gold, BOE ccacence « ee: J&I $120 122i5 
| ri 8 Misencees cconns pea | 4 eer ERS mana 12: 
STATE SECURITIES. | | Bridce 1s, 1926 eit fies a3 Hs camenall Pa gol, 1886 iia eee MAN 107 ss 
bama—Claas‘A,” 4 to5, 1906..| 1004102 | Water 38,1905.......-...0..S&S) 93 [cc.. | 48, 1906.0... MEN (10g |: 
Class “B,” 58, 1906............--- | 104 107 | Buffalo, N.¥.—7e, 1924-8-..-.-J&I 4140 |......|| Sigs, 1904.....-..- Sachin M&N $103 [2272 
Gane 0," 48,1906 ------55------| 28 [100 || Water Se, 1898-9............ &O $103 ous Fe _caeantermennnplest wlaeo § awe 
Carre ding 4s, 1920...... ater 4s, 1904..............M&8/§100 |...... | Park, 2198, 20-48 ........... cN 7 
arkan.—6s, fund.,"99-Holford. i&i! 8 | 15 || Water 39s, 1905... mes t39 \Norfolk, Vas, 1914... on Me lh 
6s, fund., non-Holford....... 50 \190 || Water 3s, 1916..........--..F&A |i222--)| 88 Water — "wan 2 
7s, L. R. & Ft. 8.188ue,1900.A ys A}9|...... Cambridge, Mass.-Waterds,’06.J&J | {1089 i16" eo. ° 3eernetee *"A&O! 10271105" 
%s, Mewphis& L.R.,1899.A&O 4 | 7 || City 6s, 1904.. &J* 122 | |Norwich, Cb “5a.1907... -.... cOlsitatlt 05” 
7o,L. F R.P.B.&N.0..1900.A&O 4 7 | Water 31ge, 1911 ...-.-.-----. nai 3¢ 96 |lomaha, Neb.—Pa ine 5s, 150! pete pein se 
Zo, Mia Mins. 0. & R. Riy., +1900. A & 0 4 7 | |' Camden, N. J.—78. 1903 .......3&J| ...00. .-s2e/ Orange, NU. te long = srs erent 
ra Charlesto on 7 : ad aap Pie ie” 
Oonnectic't-New,rg. -3168,1903. J&J $102 |...... a ty ae Reni "32 Gs, 190 8. 5-—7, 1900 ....- ----. {10 iis” 
New, reg. or coup., 38, 1910..... 8100 |-.>...| Chicago, [l.—78, 1899. .....-... i ge EE eeneoniesen neteesconeys ae as 
Dist.Col. —Cons. 5s, ig2acp. BR SER TROD fh Dia WE pctsdccnssasiancacacances 2107 /108 || Petersburg, Va.—6r, long..-...J&J Piro” | 
Fundin oe ee iD | 410, 1900 eecceceseccoe coseccecol} iO etersburg, Va.—6e, long......J&J| 110 lasesee 
Wash.— Sr )6a,2.,'92| 100%). | $880 1908. ae cata R90 [277 0 * ° : eetisceomemeene Toate so 
Fund. loan(Leg.}6s,z..1902Var| 116 4s, 1911..... "101 |101%9 |pittal 56 1818 Jad] 120 
aadae ae OL Grok Co. dies, saaseee 1,485 tts 1 tee Pa.— — Re S&S, 120 | 
Water stock, Tey 3901.-ce concen, 120 West Chicago 58,1899 .. y fall rons 3 108 
‘~ Re Ser y = ncoln Park 7s, 1895............ jp100_ | 68, 904 reg J&J 1Li8 
eet Queers Bait Os... d Ao rs vw | Cipetaeee O.—7'308, aes . S&S yigi%|t26 | 'Pertiand Me. —68, RR. Aid, 1907M&S piss Higa" 4 
31g8, 1917 to 1936.2... “"FE3| 100 |eaeene|| G02 gold, 1008-20-c.ccccd SNeN (117. |121%9 |Porfland, Ore.—Gold 5a.1930.3 acl si 
Indisna—Temy loan, 348, 1895...| ....2.|-20.--|, 48, 1905 SEN IIIA va gta aal toe Portland, Ore-—Gold 64.1980. M23 02" lai 
See ey aniasee 1000---| worel-"|| $8 Se Geraiak fad 108i" DEI ALOSILO€ | PousbNoopele: HY Perwaterional(t30, [oe 
State House, 2190, 1895 | TINIE!) Se) 30-508, sink. fund, 1930.M4&N 112s ila eee eT: ¥.—7s,water long }139, |... 
Temporary loan, 3a, 1899..... fs HOO Bes eens Hamilton County 48 —_ 0419/106 orn a ny i900... 1 Nioslas 
Zomporary int. loan, 38, 1884-...| ...... ve «| Cleveland, O.—78, 1894.......A&0O Hoag tea i| 18 °1899 99.0 water loan. 483 102% oH 
rary int. loan, 38, 1892...| ......|-- eo.-|| 68 1900 agate M&si{108 |110 || 39s, gold, 1916......-.. .... 
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Zememerens int, 100m. 3, 1808. | --a00-|-core-|| Tie TOOT soso cnn senasresscas J&D los Quincy. Ill.—ts, 1898.......... pS | ee 
Temporary loan, 3s. "tao 9. el eG. SRSA odinded dt per “Westehetees — 4 98 o a) pen ee 
Louisiana Consol. 78,1914. ..J&3| 105 |......|| 58..... : npc SO aE - 103 i055 Reading, Pa, ta, 920.2202. 0AKG, let 
m 4 | OOo 1 ng Veg SOSCOS SOSESCOSO PODOCOOC CCRC Ce8- —_ et eeeeee Ad eaneesleenat 
meee ’see SS S00 (ese J, Su shu Coma: 7A HOH ap 08_ es yma Vana 
and 3s, coid,1000..----Je3 97 88 Dallas, Tex. ee Hagia ieS "168" |103%| 5s, Beet gare “305 ab 
mapennshn es Ba gaia 188i 3e3 si68%4 108%) Deptoe, Or ber 2655-10080 py RO ee 8. 
66, zold, 1897......."....... M&S 106g 107” penver eh Pub im.4e 10043088 ; eeedl eon ee a Moi _ 
esota— Adj. “digs, 1912, 10-30. (99 |--seee Duluth, Minn.—4s, 1920.....2. NI $cc et. Joseph, Mo.—6s, 1903 ....-F&A A On ee 
Stissour a {imort niv'ty,'92. Jad 20019)..0--. Detroit, Mich.—7s, 1894...... F&A pies 107+, Comp’mise 48, 1901......-...Fé& A$ 94 | 93" 
Funding 349, 5-208, 1906- a Jas aie Piss exc abipenengre: JED ee poll = 'y -  ecemenecntaem Var 2108 |-vvor 
Blew Hamipshire—5s, 1892... 34}, iO’ |i01 | Erie, Pa.—Consci. 78,1894 J&J\ -..---|..... | 52° onc eee See eaa -- 98,5 i077 
War! oan, 68, 1894.......... J &J, 1042106 Elizabeth, N. J.—New 43,1922 J&J. 73 | +3 | 48,1905...” ME ANAE AE 98° ne 
ar loan, 68, 1905.......... J&J 123 : Evansville, Ind. o Cert > 1912 7 80 | 3-658 1907. Saath ee nas csendeces| Seulee ‘ 
wow York— se, go! id, 1893.... A&O} 101 Fitchburg, Mass.—6s.'05,W.L. Ted $118 |120 | Bt.L.Co. —6s,1905.... pen) sis _ 
9,Caro in = old 1386-798 Jad 30 “ Galveston, } Tex.-88,1893-1909. M&s 100 ‘loa 3t. Paul, Mfinm—as, nana git tin, i 
6a do 7 coupons off ...A&O/ ...... i Gr'nd Rapids, Mich._5e; 1904. Me 102 | SR emnnrrnernenorrmnntons| ase A Salts 
6, funding act of 1866, 1900. J&J| 10 22 Water, 88, 1895 ....... SEI rwcoe:|| Ga, 1904...--. paeoniscanes 
6s, new bonds, 1892-8........ J&J) 20 Harrisburg, Pa.—6s 1895 ..-. cidanaiianesall 7s, 1898 ee i oe 
6s, Chatham RR............. A&O| 4 Water 68, 1903... ee pina s wo a 3| ......1118 
68, — e. ,class 1,1898-9A&U A Hartford, Conn. —68, 1897 SaaRE é 107 = ioe Tox ieee snemnnsio ~) 100° hi 
Trust certificates......... .. enced 4 1 8 "| 97 snnah—F'd 58, cons.1909 .Q—! 
4s, new, cone , 1910....--.. FSi) 97% 1100 | Hoboken, N’ J 76, 1893... ARO 100 |... ser csuabae 6 is ey — PA) eel 
seca ty esata enespes 1 J a ? eeeee a —_ eee cent 
— Dakota bonds, fded issa5 - — 103% — $e 1805 noone ee co ig hoe Sloux City, lows. “t%09, 1 _— woeoee| fie ; 
‘ent sy vania— 58, cece | ewweee ash.—t8.........- . 
5s, new, reg., '92-1902.... .F&A) 100% .. a Compromice 58, 1918 mananisdicob 90 \'9s $7 1903, eae 1868. ASO! 1 ig 
ap TOSSES... FOS) oe] 3" rif 8..... aateiianalel 5 . water loan.........A&¢ y 
nen reg., 1 es «=P & A ia 113” Indianapolis, Ind. --“D"7°3,'99.J&d 108 act Springfield, O.—5s, 19U7...... MI, ncoosclaccned 
Bouth Carolina—63,Non- fund.,1888 2 3 | Jersey “City 7a, Es cscatens ae $115 |122- a 0-7-3008, rnctieaes, ~~ ee ae 
Brown consols, 68, 1893 ....J%J 94 | 97 | Water Os, 1904.......-.- “gad §...2..|110 f ecpennevocssmunsesen Yar| :. oo 
Blue consols, 4198, 1928..... TEI i500) seve Water 5a, 1916 sea NERS A&O §...... ‘105% 2 abnsmpaaortpeneseiat Vr 4 
.——— 68, unfunded. . ise &J) 62 |.c0ce| Water assese.,5e, 1916...... a&O %....|105%4 =  mmeaeeen ar isiis 104% 
mise, 3-4-5-6s. 1912. Jay gg eee Hudson County 58, 1905..-.) 2105 iton, N. J.—48, 1911....... 100 |--- 00 
Settlement, Gs. 1913. 5 lice y 98, -++ M&S 5 05 |......| Trenton, N. J.—4s, 1911....... J& <essee 
Settlement, 58, 1913....----.Jaq, 100. |1o1_ | Bayonne Clty. Ya lous tras LNG |, ber 1908 188.080 slo et 
Settlement, 3s, 1913..........J&J 70% 70% Kansas City, Mo.—7s, 1898-. M&N en ee : 
Texas—7s, cold, 1904.......... J&J 133 (137 | 48, 1910... ; MES pido” toi”) She, 190822 seal whens SAO 09 a 
Virginia—6s, 01d, 1886-'95...J & J -s00.|--eeee PP ng gee me eRe h1)4 114% Me, L008. 79597 
Gs, new bonds, 1866........ J & J coces. |---...| Leavenworth, Kan.—48 1914 — RAILR 
Gs, consols, 1905. ex-coup....J&J <.-.-- 43° Long Island City, N.Y—Water,76........-. | 000. (B antes conaet ted | 
6s, consol., 2d series.......... J&J -.---.\--.. -| Los Angeles, Cal.—7s ss eee te ee cai ieneanees | 
6s, deferred nds anecsonsé 72 10° | Louisville, Ky.— 190: cas SOC epee “| generally a ee peesad 
oo trust receipts...... AR 6+ 10 | 68,1897 — oesene “at st4 106 ST oe ee ee tr toe 
RAF -| 64s! wseecceccccccceseeceoes VAL C e 68, go _ e 
- ‘Do ecoups., pw A ~ povoene = i 29BO... .ccccccccce — ‘100 . |R-— mon. » 19287 wone oe —— e P+ 98 
ew 3s(Riddleberger),1932.J&3 63 Sa oc|| GBs BEBSscassccccees co oer Peccces ‘ pama Midlan st, 6s, 1 suss00 
10-408, cp. & reg.,3 t05,1919.J&J $0 | 40.) Lowell de, 1808-2 2 my} oll sent \A 2a y Fd oe slat deo. wer able 33 38 
poten } ’ Boca Gie |  sccossicoscce ! ’ ew wereeene - 
_ 4 oupon, BOW -rensesseces ss" aan, ee. Water loan, 6s, 94. se 5105 11059’ Ala. & Vickab. = grein A&O, 90 | 95 
a ort smcompenae-| 9° 3") Se was heel Hie || Yiotn-abg, locas sal AAO} Fe HED 
, N.Y.—ss, 191 9 M&N $132 | oso eR sg pape Saget gg tog ‘ | eee oe eeannen anes 
“a ivi20 = 93> sesamiae “MEN the | j nemonsee, 3 x. ‘a 0 ee 1962. JS&J. itis, tt? alb’y &8usq. — Cons. 7a, ,1906, guar. 17 seeeee 
ony, Po.— 5 ? ys SED ancccsasececdesegecessonnce 2 | nsol, mor 8 6, guar.A&O rd 
dias, ro Ay -~ sp allil ve. 108 | aemphis, Teon.— Comp. 68, 1907..| 103 [i92 | allegh. Val.—Gen. M., 7'$-108. J&J) 10742 ...--- 
Allegheny Co.,5s, cp., 1913.J&J 102 Tax Dist, 68, 1915...022.77, Je / 100%9)102 | Ast mort 78, 1910 nnneAKO) asi 159 
48. Court House, 190+, reg. J&J| ..-...|-...--. Middletown, Conn 1° 5:85,1900 a ee Income, 7s. end., 1804... Bleed 
3°8a, refunded, 1895, reg....J&J 100 |...... Minnea oijs, Minn.- 8s, 1 a3 se-se+|-eeees| Allentown Term. -1sts,48,1919.S I) «2+ o-r558 
ta, Ga.— Water 7, 1904. ‘Tas 110 (ii? |i ge nob te , Minn.— 8s, os J&D j102 |-....., Atch.T. &8. Fe—new 48, 1989,J&J 81% S2¥ 
a Re renwecchincensices ay de ite oe DOL 5c sooo noes PN HEA, J&J ‘118 [121 New incomes, 1989..........---- 6573 6678 
Be, 19ie-ts saceecnecsenecwsese Jad 104 110, | 404, 1912-15...... eR RNS kaa $105 107 au. -& Charl — 1st pt. 78, 1897.A&0 101 omaee 
, Sete pie patie ies a a oo 2 no TAT ‘ { 8 ag — ar creagw 
—— o .—6s, 1905, Fund “3E3 g115° 1 its” Water en 906-7. peared a “9s” 102 income, Gs, 1900 607930. MEN _— TS 
a.—6s, 1905 ....... J&.} 103 (112 | Mobile, Ala.—4-5e. f’ded, 1906. 4 ~ —Ist, 6s, scene 
Saltimore—te, vt issxws te 3 Mobile, Ala.—4-5e, ied, 1906.J&J/ 86 "90 | Atlantic City—1st, 5s,g.,1919.M&N . 103% 
Se, water, 1804... Man iva” _ gomcery, Bi 6S cccccsccescce Te leases Atian. & Dan.—lstg. 68,1917.A&0 
1 heapeeeneengeemeae = Ibe . iizis mt. eile, pesakeapéoanpeuseos ninindic 1100 104 | Atlantic & Pac.—lst ‘48, 1937. J&J, 
6s, West. Md. RK! iar rs penned C14 rego ‘enn. —ts, 1900..... T&S, secees coeeee| 204W.D., guar.,g, 8.f.68.1907.M&= 
$8,1916....... oe rn an id3is)... Newark—4s, 1908 a Pee a W. D. Incomes, 1910.......A&0 
apatite _—_ lite” ais, 191 vi penn 97 Rivicniaia Central Div., lst, 6s, 1891..M&N_ 
 eoenanea £3) 102/103 = ent Pn ccsessuscenyeesecsss cous |)-00 Incomes, 68, non-cumul., 1922. 
Bangor, Me. < Water Ga, i908. 343 y11g lip | gq 7° ppneganenaeennapenssag, |)106 jena Land gr. incomes, cum., 1901. 
E.@N. AER 6s, 1894...J4J tlu2 (104 | 78, Aqueduct, 1908.77.77". yar)? 337-2? || “Otemeceburg Br., 6s. 1998"..A&0) iis 
ath, Me.—6s, 1903...-..... War 163 105 New Bedford, Mass. —6s, 1909. Aoiiis 127" be gold, 1925... choca $60 tits 
RESALE SS Jey 610M (102 | ge einer | Gonaal. enld oat eee oT en -oseee 








*P 
rice Luminal, § Purchaser also pays accrued interest. é In London, 7 Coupons on since 1869, || Subject to call, 
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RAILROAD BONDS. 





| 
r 
Baltimore & Ohio—(“ontinued)— 
Ba nuylkill Riv. Bast Side 58, 1985) cesae| sees \° 
Sterling, 68, 1895..........-- #|e103 1 | 
Borie aids ete (HB | 
Bierling, G8, £3 1910. ------ J&D\e105 |107 | 


Equ. Tr. = ,1891 _ reo 
Riv.—1st gu.g.5s,i ‘ms 
ao t,41c8,1930.M&S| 1003910735) 
Balt.& O. 8.W.—Cin.. &Balt.78, ,1900| 
New 4428, guar., 1990....... J& 


Cen. 0.-Cons. 1s 





1st pref. income 58 
2a do do 


3a do do adieasiimnaie 
J&eJ e115 1120 | 


Balt. & Pot’c—1st, 68 


lat, tunnel, 6s. ¢.. 2a, 1911. 
Beech Creek—ILst,¢’ 1d, 48,1926,J&J) 
Belvidere Del lst, 68,¢.,1902. — 


Cons. 48, 192 
a “ET & Albany—7s, 1392.. 











Bid. Ask. 








By Rents 


lu3 105 





NN cogs ccannnpucarnnicadia - S&S 
58, ae pcidiainchaaacaceinin. tikes Jed! 10G eee 
B, 1905-H-7 . 22. cccccccccccee 
yoy 1903.............. M&N)| 104} Los 
om. > Maine—7a, 1893 ... yo) ets = 
ily BP Onccesen- cies ongeseesos s u 
ee “one ent 4s, > eae re Al Altiee heey 
Do ee 04 
Boat. & Provide aa 1893. ra] aie 102 
OE RE ITI EE Jpit 104 
Bost. Revere & Lynn—6s. 597. Jas \ lus 
Bradford Bord. “& K.—Ist, 6s, 1932 weeee 
Bradf.Eld.& Cuba—1st.6s,19323&J| ------ 10 
Brooklyn Ele.—ILst, 68, 1924..A&0| 112 |...... 
2d mortg, 58, 1915........... J&I, S54 |----- | 
Union E}.—1st, 68, 1937....M&Nj 109 |......|! 
Brunsw. & W.—Ist,4s,g,1938.J&J| 70 | 75 | 
Buft. Brad.& P.—Gen.M.78,’96.J d&J| 100%9]...... 
Buft.N. Y.&Erie—1st, 78, 1916.J&D| 130 |...... 
Buff.Roch. & Pittsb.—Gen.5s, 1937] ------ 94 | 
Roch. & P., 1st, 6a, 1921... 116%)...... 
Consol., lst 68, 1922.. .... yy | 
Baf.& South west..-Gs, 1908.30 | 100 seesee|| 
Barl. C. R. & N.—1st,58,1906.J&D} 9742) 95 | 
Cons.1st &col. tr., 58,1934..A&0]| ----- -| 90 
Minn.& St. L. 1st 78 18'4,1927.5&D) 100 |......) 
Iowa C. & W., 1st, 78, 1909.M&8| 100 ......| 
O. Rap.L.F.& N.,18t,68,1920.A&0, 95 |...... 
do lst, 58, 1921....A&0} ------ 95 | 
Oalifor. Foe— ist M.,41498,1912J&J| 100 105 || 
2d M.. 68, g., 2) ,ext.at44%J&J| 99 


8d M. (guar. C. P.), 68, —- J&J| 
do do 


38, 1 


Oamden & Atl.—1st, 7s, Parties} 
Consol. 68, 1911.... ......... J &J 

Camden & Burl. Co., 68, 1897.F&A|} 

Oanada So.—I1st ~ puar., i 
2d mort., 58, 1913........... M& 


Oape Fear & Yaduin Valley— 


Ist 6s, Series A, 1916......... ° 
1st 68, ser. B, 1916 eapacintine 
lst 6s, series (.............. J&D 
Cape Girard. 8. W.con.68.1908M&8! 
Carolina Cent. ae 68,g.,1920. J&d | 


Oatawissa—Mort., 7s, 1900.. 


Oedar F. & Min. —ist, 78, 1907. Jé&J | 
Oent. of Ga.—1st, cons. ,78,'93. S&S 
Collat’l trust 5s, 1937.. ----M&N 
Chat. R. & Col.—5s, g., 1937.M&3) 
Bav.& West., lst, guar.,1929 M&S} 


Central of New Jersey _ 
1st cons. 78, ’99 
Convert. mort. 78, 1902. 


Convert. debent. 6s, 1908. “Man 


Gen. mort., 58, 198 


ist, 68, gold, 1896 
lst, 68, gold, 1897 
Ist, 68, gold, 1898 


coull 
Joaquin, 1st M.,6s, z.1900.A&0) } 
.& Or.—SeriesA DEB» 1918.J&J 110442 
J&J 


Beries B., 6s, £, "92 


Land g. 58, g., 1900 
West. Pacif., lat, 68, g.,’99.. 


&J 

Central of 80. Car. 1st 68,1921.J&J 
rles.Cin.& C.1st g.5a, 1947. Q-J) 
Caari’te Col.&A.—Cons. 78,95. J&I 
2d mort., 78, 1910.... ...... A&O 
Consol., goid, 68, 1933 ...... 
Chartiers— 1st, 7s, 1901. . os A&O! 
Ches.&Ohio.—Pur. money f4d.,68 


Series A, 6s, 1908 
Mortgage 68, 1911 
C.&0. Ry, ist 5s, 1939. 


lst Consol. R. & A.2-4.1989. a 


do do 48,1989.. 


2d do do 4s, 1989.. rs] 


Craig Val. 1st 5s, g,1940.. 


Ches. U. & 8.W. —M.v8, 1911..F 


mort., 6s, 1911 
Cheshire—6s, 1896-9 
48,1910 


Bterling 


&J 

Leh. & Wil.—Con. 78 ,£-,1900, ass. 
Mortgage 5s, 1912."......M&a 
Am. Dk.& Imp. Co., 58,1921. Jéed | 
Central Pac.—1st, 6s, g, 1895. sre 


Mort., gold, 53, 1939........ 





&J Cin. 
Chic. & Alton.—ist M. + '93.J&JS $103% 105 | “CL Bt. L. ~~ 
mort. , 6a, g., 1 903..J 









99% .. 


RAILROAD Bonps. 





Neb. RR, at, ye, 1896..... 
. & 8. W., 1st, 88, 1896.J&D 
seeee-| 9619) Ott. Osw. & Fox R., 88,1900.J&J 
Atch’n & Neb. —I1st, 78, 1908 M&8S 
» lat, 68, 1919...J&J 
|§10144 10142 Chie. & Fast lil. —Ist mort. 68, re! 
ny lat, con., 68, gold, 1934 .... O 
100% 10144 Gen. con., 1st, 58, 1937..... Man 
1| 106 (107 H Chi&l. Coal R’y, bst 58,1936... J&J 
Chic. & Gr. Trunk—1st, 6s., 1900.. 
| Chie. Mil. & 8t. Paul— 

M.&St.P.1st, 88, P.D.,1898. F&A 
-108, 1898. -F&A 
R.D., "1st, $, gold, 78, 1902 ..J&J 
9 78,1893.......S&J 
. & M., lst M., 78,1897...... I&I 
I’a. & Dak., 1st M., 78, 1899.J&J 
Chic. & Mil., 1st M.,7s, eens 
lst M., I. & D. Ext., 78, 1908J&J 
lst M.,6s, 8’thwest Div.1909J&J 
let M., 58. La C. & Dav.1919J&J5 
Bo. Minn. 1st 68,1910........ J&I 
ar & Dak.Ex. mary ,78, 1910. J&J! 


Chicago & arty 
..! Exten. & col. 58, 1934........ jail 100 
A&O!| esenes|seneee| Chic. & St. L.—1st 68, 1915. --M&S| ---.-- 


.—Cons., 78, 1903..J&J| “11935 
ag NS ST . 

5, debenture, 1913...... -M&N 

. F.58, 1919.....A&O 
Iowa Div. 48, 1919.. .......A&0 
Denver Div., 48, 1922....... F&A) 
4s, ‘em bonds, 1921.... TIM &s| 
onal wniwwesiie M&N 


Bonds, 5s, 1895 eecccccccesoes J& : 
Convers, deb. 58, 1903...... M&S} 10319 


Bur.& Mo.(Neb).), 1st,68,1918.J &J | 
Ccn3, 68, we 1918....J&J | 

















10........S&J 


Chic. & Pac. Div. 68, 1910 Fey 

da West. Div., 58,1921.J&J| 
Chic. & Mo. Riv. 5s, 1926... &J| 
Mineral t Div., 58,1910. J&J) 
. biv., 58, 1921J &u 
iv., 58, 1921...J&J) 
TOES <cccecc0 J&S) 
Duta que ¢ oH lst, 6a, 1920.3 &J 
» lat, 68, 1920. J&J 
— 68. ass.1924.J&J) 

916 T&S 
Dak. & Gt. io. ba, 1916.. 
Gen. g. 48, ser. A., 1989... . 
99 |......||\Chicago & Northwest.— 
Consol., gold, 78, cp., 1902.. aD) 
= fund, 6s, Lote cent AGO) 


1 
debent., 58,1933. MeN, 
909 


iiecKL& Pac. & St. L., 58, 1927. Ato 






a3 | -eeeee, Chic. St. L. & P.—Con.5s, 1932. A&O) 


| 116 lis Chi.8t.P.& ~—_ 
Minn. & N.W. aN 58,1934..3&J.€ sed 


a & ie East., lst, 78, 93-95. 

., 1st M., 78,1904.J&J 

2d M. 7, 1904. M&N |; 

Un.& Lo pa. .lst, 78, 1905. A&Q! 116 

CoP ty 58,1934.J&J |1------ 
&J 'e 70 


109 {ill Chic.St.P.Min.&Om.—Con. 68, 1930 


Ch.8t.P.& Minn. Lat, 6s 1918MSN° 
St. Paul&S.City, lst 68,1919.A&0 


| 101% 102 | Chic.& W.Ind.—8.fd. 68,1919 M&N 
70%! 7i% General mort., 6s, 1932 ....Q—M 


7749|...... Chi. &W. Mich.—Gen.5s, 1921. 


70 | 71 Cin. Georg. & Ports.—6s, 1901 A&0)} 


| 116 j118 |! 


Raking fund, és, £-,1903...M&N e120 |...... |} 


uis’a & Mo. R. Ast, 78, 1900F&A 115 |11649)) 

s do } 78,1900 M&N| 
t.L.Jackes’y. &oe Ses »78,'94.A&0 
do lst guar. (564), 78,,94A 4&0 


do 2d M. (360), 7s, 98. 


S&S 

Oo 2d guar. (188 78,’98. a 
Mies.Riv. Bridge, 1st. Jr f.,68,1 O12 
whic. Burl. ~? giant -—5s8, 1926. a 


2d, 68, 1 
24, Gs, 19 


seeeee weet eeewwee 


&D} 8's 99's 





05 
tor | eevee 


SD tcece -| Cin. Ham. & Da 

foes _— Consol. 8. F., 

Consol. mort. ‘6a, 190: 

2d mort., gold, 419s. 1937. bred ot 
H. &L., lst M., 78, 1903.J 

~ weed ‘48, 1936. car 


Cin. “etadisnai. Ist. 78, 192. mr 100 

odianap. C. & L., 76, 1897..F&A. 
| a Cin. Laf.&C. —1st,78, g.1901.M&s8 

107 (109 | Cin. Leb. & Nor.—1st, 58, 19163 &) | 
------| Cin. Bich. & Chic.—1st, 78, ’95.J&J| 
so7% -eee--| Cin. Rich. & F. W.—1 st won 115 
|..eee. Cinn.Sand.& Clev.—6s, 1900.. 
Consol. mort., 58, 192 2B ...0..-S&S| 104% 106 


-—Consol. 58A&.0 sted 
8, 1905......-A&O| 12 
5. no Ae OS112 











} 


Ss 
ws 


120 


f 





Ask. | 


194/120 
100° 


see c 


°*!|Conn. 


seweee |! 


eco. --|| DON. 


85 | Det. B.C. & 
134% 
1z3 

- 118% 





| $8 | Evans “a TL 


105i5| sooeee || SI-VITR. GED. O8, LYUD....- cee 
97 9735 | 25-5 -yrs. deb. 58, oo annanee 
. bds, 48, 1926...... F&Al15) ones 
99 (100 Escan. &L. Sup., lst, 68,1901 S&S seen 
| 101 102 | Des M.& Minn’s, 1st,78,1907.F&A| -0+--|-200-- 
| 10144) 102 Iowa Mid., 1st M., 88, 1900.A&O | «wee 
94 | 97 Peninsula, lst, conv., 78,’98.M&S) | -eseee 
grease) 107 | , lst M. , 16, t9g. J &J | |eeeeee 
te cosees|| Winonadst. ‘Pet.—2d76,1907M&N, seeree!| 
90 || Ist —. 78. 1916....J&D sasotlt 
1011) 1021 68, 1905....M&8 seeeee 
85 1] o. 5B, 1909..M&8 saeee 
79 83 |) North. fis lst, 5s, 1910....M&8 eos 
«ee---| 7549|| Madison Ext., lst, 76, 1911.A&0 coos 
|| Menominee Ext.,1st,7s,1911J&D)| 40U |.....-- 
116 |......| Northwest.Un., ist, 78,1917.M&S seeee 
secees|eeeeee| Chic, & Tomah.—1at 68,'05.M&N elll {115 
7 lensaas || Cedar R. & Mo.—1st, 78, ’91- BEA) -nnce seeeee 
102°"}110""} ~~ 18t mort., 78, 1916........ Ni eae, te 
108 {110 | iy mort., "a, 1909, guar.. Jeb : 
0 } 1.& Pac., lst, 68, 1898.. 
107 | wr»-|| From, Elka Mo. Ve, i93daa0 6 “ii8" 
IOS | .occes do do Unstemped.. ie 6% 117 
1106 | Chic.Peo. & St.L.—1st38,1928.) 


|10U% 





F&A\$10019 103 


99 100 ee C.C.C.& [.,1901.A&0| 110 — 


L.8.& M.8., i902 


Cleart. & JTeff.—lat.A«,1997 


3-- Ae 110 


7 


RAILROAD BONDS. 





4 er & Col.— 


5s, 1 
Equip tr. & 2d M.. 10-408... 
Jleve. Ng er Ist, 58, 1917.J&J 
1.C.C.&8¢.L.—C. Div., 48, 1939.3 &J 
St. L. div 1st,col. tr. 43,°90. M&N 
Clev.Col.Cin.& In.—1st 78,’99.M&N 
Consol. mort., 78, 1914 J& 


Gen. con. 68, 1934... ........J&J 
Bellef. & Ind. M., 78, 1899...J&J 
Cleve. & Mah. Val.— % 
| Cle. & Pitts. < 2 “a 78, mene 


J&. 
Colorado Mid. ht, és, 1936. ‘JeD 
Columbia & Gr * isi; 68,1916. jes 


1923 
Col. & CO. Mid. —list, 4498, 1930409 
— Hock. V. & ae —Con.58,1931 


J& 
Gol ait Tock. V; “sti »78,97. A&O 


d M., 7 
Col. "Toledo 1st 7h, 1905..F&A 
do 2d mort., 1900.M&s 
Ohio&W.Va., 1st,s.f.,78,191,0OM&N 
7 ol.Shaw. & H’ k.—1st 58,1940.J&J 
14! 111814) Col. & Western, ry 68, 1911. as 


Ke) 

Consol. mort., 6a, 1893.. 
Im provement 68, 1911 &. 

.—M., 78,’93.A&0) sto 
| Connecting (Phila. \—Ist, 68 ..M&} 1 17 
Consol.RR.of Vt., 1st, 58, 1913.J&3/§ 88 
"|| Dayton & Mich. —Con. 5s8,1911.J&J 
|| Dayton & Union—Ist, 78, 1909J&D 
|| Dayt. & West. — Ist M.,68, 1905. Jas 








106 

120 

|| Delaware—Mort., és, guar:,"95.J&J 
Sa, Del.& Bound B’ k—-1st. 78, 1905F&A 
| Del.&Hud.—1st, Ex.,78, 1891. M&N 
Coupon 78, 1894............-A&O; 
i” M., Pa. Div.,78, 1917. --.M&S 

| Del. L. & W.--Convert. 78,’92..J&L) 
M&5| 


. 78, 07 
, Den. City Cable let. 6s, 1908. “S&S 
& R. G.—1st con. 48, 1936.J&J 
De ek wi ices 


&D 
& F.D. mm 4a, ase. J&J 


Con. 'M. , guar. 68, 1 0 
|| Det. L. & North. —l1st, 78, 1907.J&J 

Gr.Rap.L.& D., 1at,5s,1927. M&s 
{10849 Det. Mack.& M. LA. gr. 3198, 8. A. 
Dub.&8. City—1st,2d Div. 94. J&J 
| Duluth & Lron R.—1st, 58,1937. A&O 
Duluth 8, 8h. & AtL—5s, 1937,J& J 
k.A.V.& P.--1st,78,g..1900J&D 
East Ten. Va. & Georgia.—- 

1st, 7a, 1900. ......... eos 

en 58, oo 


19 
Ist Ext. * zold, Sa, 1937 
Equip. & imp., g., 58, 1938..M&S 
Cincinnati Ext. —5s., g, 19AO0F&A 
Mobile & Birmn., 1st, 58,1937.J&J 
Knoxv. & Ohio, . ‘6s, 1 
Ala. Cent., lst, ‘6s, 1 
Vv. Ry., ‘ala. ‘~ ~ ee 
'| Eastern, Mass. 68, 
Easton & Amboy—M., 
Elizab. Lex.& Big 8.—6a, "1902. ‘M&S 
ee eae 63, 1910. ny 





one lead & Pitts. —Con. M., 78, 98, oon 
Equipment, 78, 19 
Evans. & Ind. ng” "88121924 it 10 


9% J&S 

,lat con. ,68,1 1921 "J dc) | 
Mt. Vernon—1st, 68, g- 993A &0 
Sul. Co. Br. 1st, g. 58, 1930.A& O 
7 112019 Evans. & Rich.—lst 5 g.1928.M&3| 
111% | Evansv.T.H.&Chi.—1st, 68, g.19u0) 
2d, 68, gold, 1900.... 
i? o> ee 1899-1903 .... 


J \9 
116 


, 1907 “A&U| 
Bost. HT. & West, deb. 54, 1913. 
—M. , 68,1920. A&O 





erort "Huron Div. - 1939......-. 
& Pen.—1st, g., 58,1918.3 uJ 
21 | IFC Worth & Denv. CU. 1st, 
| eee! Ft.W.é& Bio G.18t 58, g., 1928 
ly .. Gal. Har.&@San . = 1st 0848. 1910. 
&D§ vs4s 905 JS& 
West. Div. St, 58, 1931... 
Gal. Hous.& Hen.—ist (58,191 3A& &O} 
12312 Georgia—6s, 1910.. -J&J) 106 
sae" |Georgia Pacific—1st, “6s, 1922: J&J 100% 
96 | Con. 2d mort., 58, g.,1923...Aa0 56 
'1164g Con. fncome, 5s, 5 1923 . 
Ga. Carol.d&No.—1st,58,8., 1929. Jé&J | 100% 
—I1st 6a, 4,1927.J&J) 67 
| @r. Rap. & Ind.—Lst, l.g., g’d, ‘Tee. 
lst M.,76,1.g., gold, not 
Ex land grant, | lst 78,’ 


24 

Muse on Div. 58, 1926...J 
in. & 8t.P.—1st, 6s, 1911 

24, ineomee, — — a! pad. as 

-& Bt. Jo n. 68. 

gee P., &c., 1at., 48,1913 3 ad 
sonn. West. — 58, 1903 .J a&J- '§ 98 
Housatonic—Cons. 9 7..M& 


110 
Ab fig 


112 
122 


102% 





10dlg 
4108 


107 


109 
95 





100 
9 


95 


105 


le 94 


| 110 


a 





"¢ Price nominal, § Purchaser aleo pays accrued interest. ¢In London. | Coupon off, { In Amsterdam. Vin Frankiore 








ok A Pa EE” 


9 3g) .... 
72} 

68, 1921 100 
7144). . 
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GENERAL QUOTATIONS 


Or 


STOCKS AND BONDS—0 


ONTINUED. 


For Explanations See Notes at Head of First Paxe of Quotations. 










































































































RAILROAD BONDS Bid. | Ask RAILROAD BONDS. &. | Ask RAILROAD Bonps. _Bia. Ash. 
—_— — mo —|--—— |---— |——-—| ; 
Houston & Texas Cent.— || Louia.St.L.&T.—1 st 6s,¢.1917.F &A| eo.) 82 | N.Y .? . Lake E rie & West. —(Cont’a a.) | 

Waco & N. W., 1st, 78,2.,1901.J&J; 110 |..... Louisville Southern Ss. Fl cacces 70 || Sth M., extended, 4s, 1928.J&D) 10019) i 

Ist g 5e, OO ileal nae aane J&J 100 (101% Macon & Nor.—ist 44s, 190. Mas cocese 72 || I1Let cons. M. «9 7B, ey 1920. .---M&S} 1333g/... °° 

cg S ree BAGH scccce 100 Manhat. El.. «onsol. 48s, 1999.A@O) ......)....--|| 18st cons. fundcoup. »78, 1920 M&S! ..... . 129°" 

Debenture Gs, 1897........-ARO_ ....-.).----- Sond, scrip, 4s. A eee prec | Reorganizat’n 1st lien, 63,1908 | 106% 107lg 

Gen.g@ 4a, 1921............. A&O ...-0- 64 M-trop’n El —lIst, 6s, 90s. jad} 11219113 Longe Dock mort., 78, 1893..J&D) 104%) 

Debenture 4a, 1897 .......-. eid enti’ Redistaet 2d 6s, 189... -- -M&N| 104149105 | Long Dock con. g., 68, 1935 A&N; 118 119g 
Hant.&Br. Top—list, 48, 1920.AWO ...-.. N.Y.Elevated. ist, 7a, , 1906. J&J} 112 |...... New 2d cous.6s, 1969 .......J&D| 103g 103% 

Cons, 3d M. 58, 1895........ rer 102 %|...... Maine Cent.— Mort. 7s, 1898.. “Jes 116 (|118 Collateral Tr. 6s,1922......M&N/ ...... oe: 
Tlinois Cen.— a gold. 48,1951.J&I| 22-200) -c-0ee Exten. bonds, 68, g., 1900... A&0)$110 j112 Funded coupon 5s, 1969....J&D) 85 |...: io 

Gold, 319s, 1951...........--- J&I' 90%) 91 COE. FA, Bit idddcnssntaeens eo 13145|132 Gold income bee 6s, 1977 . .| a ae : 

Col. tr., gold, Po oe A&O} 94 |...... Cons. 41gs, era A&O))103%/10744) Chic. & Erie 1st 4-48 g. 1932. M&N| 93%4)._ 

8 ringtield Div. 6s, 1898. .J&J " 1038 Leads & Farm’gt’n, 68, 1896.J&J $106 |107 POUR, Bis oktsaddaenccaas 36 33 

iddle Div. reg. 58, 1921... F&A ...-|| Portl. & K.,Cons. M., 68,795. A&O! 105 |106 | N.Y. . L. Ly at, 58, 1931.J&D 'g100 RSA 

Sterling, 8. F., 5s, z., 1903. -A&O 2108 '108 Dehenture, 6s, 10-205. 1905. F&A|$lL02% 103 N.Y. N . & H. 1st r. 48,1903.J&0)| 103 eae 
Sterling, gen. M.,6s, g.,1895.A&0 €107 (109 ||Maric.& Phonix—1st6s,1919.M&N| 62 = N.Y. ‘&Nouti’ n -Ist g.58,i927.A&0} 107%! 108 
Bterling, 5s. casa kagced J&DeltO$ {110 | Mar'ta&N.Ga. 3 68,g.,1911.J3&J) ...... 2d gold 48. 1937 .. ..0c.c0s-ccccece 50 

One BORN O Pin 76,97. MAN 110 (114 || Consol., 6 g., 1937... ........ KI} -cccee| 30 N.Y.Ont.& W.--Lat.¢. 563, 1914M&-) 110 Lidl 

lst con. 7s. 1897. ill || Marq’tte ‘Ho. Oe Stiar.&0. CO ee oa Bey 58, g., 1939..........J&D} 9519) 3635, 

2d, 6s, 1907 eg = eee M&S}).....2)..-200 N. Y. & N. Eng.—1st, 7s, 1905. mh 120 11201g 

58, 1951, +. aceees 68, 1923 (extension) seeuecees &D/)$100%, 101 ” Ust M.. 68, 1905.......... J} 111 

Mem. Div it 4s, 6s, 1925 (Marg & West.). A&O 160% 101 || 2d m. ‘6s, 1 1902... Ay 
Ind. D. & W. vauld, 58, |Memph.& Chari.—1st,7s,1915.Jé&J| 118 2:1 6s (sealed—5 p. 

2d m. ine. 5s, SO hee cesntd 2d mort., 78, extended, 1915. J&J N. ‘Y. Pa. & O.—Prior lien, > 1895.. 

Ind. Dec.& Sp.—1st,78,1906. 220 10235 Ist consol. 7s, 1915...... .... J&I | do 1st 7s, 190: 

Ind’polis & St. —I1st, 78,1919.Var.)$114 lst, cons.. ——_ a, 78,1915 J&J| 118 |120 1 2d mort. ine., 58, 1910... 
{nd’apolis& Vin.—1st, 78,1908.F&A| 116 Gold, 6s, 1924 ................ 95 |103 || 3d mort. ine., 58,1915... 

ad mort.. 68, g., guar., 1900.M&N| 100 2d 68, 1899 essen etabeiaiane N| 101 105 | Equip. Trust, 5s,1908......) 
Int. & Gt.North. 349]115 ||Mex. Cent.—Consol. 4s, 1911. me 721g) 72% |N.Y. Phil. & Nor. —1st, 1923 . re, 

d coup. 6s, 1909, Trust rec-M&S| 70 |...... | lstcon. ine. 3s, 1939......0--Suly (x37 8 33 Income 6s, 1933.... ...... i 
Iowa Cent.—\Lst g. 5s, 1938..J&D) 84%} #6 || 2d con. ine. 3s, 1939.........Julv/$ ~~ By a? Prov. & Boston 7s, 1899. at a 
PaFalis & 8. C.—1st,78,1917.A@O§121 {123 || Old lst mort. 7s, 1911..... “Jad | seeccelcose Y.8. &W.-1st — ,58,1937. J&I Bc 
Jack.T. & Key W.,]st 6 g.,1914.J&J| ---.--|-.-.0 | Mexican Nat.—Lst, 6s, 1927..J&D) ......|100 || ary mort., Moet __ wee -F&A 
Jefferson—1st5e, g. Erie,1909.A&0; 105 |..... | 9a M., Ser. A, ine. ,68,1917.. -M&S) soneaticesccet| GOs Sh. a0; 1940. sosccoe POA! SE | 
Jaft. Mad.& Ind. —ist, 78,1906.A&@0 $1134; 114|| 2d M.. Ser. B,inc.,6s,1917..April| .--. |.....- Midl’d of N. 9 ise, 68,1910.A&0) 113 |....., 

24 mort., 76, 1910.........-.. &J fi2u 120'9|| Mich. Cen.—Consol., = 1902. M&N 12019|122 | Newb’g Datch.& Conn.—ncs.1977| ......|...., 
Kanaw. & Mich., lst 4 g., 1990.3 &J) 33 inten | Consol. 58, 1902............. M&N! 103 |...... |Norf. & West. —Gen., 68, 1931.M&N/ 121 |... 
Kansas C. Belt, 1st, 68, i916. << i§ ecece elecccce|| 66, 1909.......0.0 saeeneaeaea M&S 112 |......!| New River 1st 6s, 1932.....A&0] 114 Novena 
Kan. C. Bridge & Term., lst M.J&J| .----.|.. aocel) My Gis Es cccccces: piendt Gee lenecea Impr. & Exten., 68, 1934....F&A| 103 |...... 
Kan. U. Clinton & Spr. —1st,58, bes , s 90 |} Mortage 46, 1940... .2..cccd &J | ---200)102 Adjustment 7s, 1924......Q.—M.jell4 (116 

Pleas. Hill & DeSoto, 1st. 7s. 1907|}115 120 || J. L. &Sag.—l1stext. 53..... 1901) 102 (103% | a 5a, 1908 ........ BET cccvcel cccce 
K.C.F.8c.&Mem.--1st,68,1928.M&N|\§ 99%/100 || Joliet & N.Ind.,lst,7s (guar.M.C.)| 114 |...... Clinch V. D., 1st 5s, 1957....M&S| 914 96 
K.C.&M.Ry & Br.1st 5 g,1929.A&0) 99 | 95 Det. & B. C., 1st 83, 19.2..M&N| .-....[.--. -|| Debeatare 63, 1905... eaanel &S} ...-.. sea 

Current River, lst,5s, 1927.A&0\§ 92 95 |Midd. Un. & Wat. Gap—lst, 58,1911 95 |10) |) Norf’k & Petersb., 2a, ae "93 .JS&I| ..2..- cideien 
K.C.Ft.8cott& G.—18%,78, 1908 J&D) "112 |115 2d 5a, guar. N. Y. 8. & W., 1396. 85 80. Side, Va., ext. 5-68....... 1900) 100 /|108 
Kan. C. M. & B.— 1st, 5s,1927.M&s|) 65 66 || Mil. Lake Sh.& W.—6s, 1921. -M&N do 2a M. ,Oxt. na “2221900 ee oo 

Bir., equi 16 8» Bu .1903. .M&S $100 101 Cony. deb. 5s, 1907......-..F&A do 3d M.. 6s, ’96-1900.J&J}| 109 | ..L.ae 
K.C.8t.Jos. C.B._M. 78, 1907. J&J) 115%) 116 Ext. & Imp. 8. f. g. 58, 1929.. F&A Va.& Tenn., 4th M. , 88, 1900.J&J|} 115 

Nodaway Val., Ist,7s,1920.J&D|108 et | Mich. Div., 1st, 68, 1924.....J&J do extended 58,1900.S&J| 109 
Kan. C.Wy.&N.W.--18t 58.1933. J&JIe 75 | 85 Ashland Div., lst 6s, 1925..M&8 | 100-year mort. 58, 1990 .....J&J) ....-. 

Ken. Cent. Ry.—Gold 4s, 1987. J&J) | &2 Incomes, 68, 1911.... ......M&N North: Pac. Coast lst 6s......M&N| | cesses 
Kentucky Un. Ist M.,5s.1923.J&J} -.....|..... St. P. E. &Gr. at ee 6s. North Penn.—18t,7s, ye M&N) .....- 
Keokuk Des M.—1st, A&O} 934|.... Mil. & No.—l1st, 6s,1910.. tan oe Gen. mort., 78,1903 . -T&J) 124% 
Kings Co. El. - Sr. A.,58, 1925..J&J) .-... 97%! 1st, consol. 6s, 1913......... 109 |110%4% Debenture 6s, 1905 .... ....<0 M&S] ....-- 

2d mort 4s, 1938.. A&O eos] cooes Minn’p. & St. L.—1st, 7s, i927. TED 108 [110 | Northeast.,S. a ,38,'99,M.&S8| 1:19 

Fulton El. 1st M. 58. 1929..M&S8! ...... 9245) ist M., lowa — 'W., 1909-J&D| ...... 102 2d mort.. 8s, 1899........ s 118 
Kings. & Pem».—1st, 68,1912. J&J| 100 |....../, 2d mort., 78,1891...........- J&J} 55 |. Consol. gold. 68, 1932. J) 

Lake E.& West.—1st,g., 5a, 1937J&J| -.....}107 Bouth west. Ext., 1st, 7a, 1910. J&D 94 | Northern, Cal. ~1at, 68, 1907..5&J| ..-.«. 
Lake 8hore & Mich. So.— | | Pacific Ext., 1st, 68, 1921.. A&O 7 | 95 |) Consol. 58, 1938........... &0, 99 

Ol. P. & Ash.,new 78, 1892..A&0) ......!. sane Imp. & Equip. 6s, 1922.......J&J} 50 |Northern Cent.—44gs, 1925..A&0) 102 

Buff. &E., new bds,M.,78,’'98.A&0 1i4 |..... \Minn’p. & Pac py 5s, 1936..J&J\e 83 2d mort., 68,1900... ........-A@O) 112 |..... ° 

Det.Mon.& Tol.,1st,78,1906.F&A| 122 |..... |Minn. 8. Ste. M. & Atl.—1st,4s,1926) ..... th-eeege Con. mort. ,63, £5 coup., 1900,J&J) 11249}...... 

Dividend bonds, 7s, 1899...A&O0 116 |118 | Consol. 4a, 1938.............. J&J\¢ 9O | 91 || Mort. bds., 58). 1926, series A ‘Ta 10514) ....00 

Lake Shore,cons., wR , lat,78.J&J| 11739|...... |Mo.Kan.&T. = lst. &-, 4s,1990.J&D| 77%| 78 do Ceacienedsiesel -----/108 

do cons.,c 8,1903..J&D); 120 |...... | BEB Gh BOO occccccccssess F&A| 4549) 4°58) Cons. M. 6s., 5 wamumangeees | BM fj .cccas 

Mahon. Coal Rast 501933, J&J/ 106 |110 || Kans. C. & Pac. lat is.g F&A| 71 | 7249|| Con. mort, stg. 68, g.,1904...J&J) -----+|. 000 

Ka).A.& Gr.R.—1st 58, 1933.J&J| 105 |...... Tebo & Neosho 1st 7s, 1903.J&D} .-..... aneeee || Union RR.—l1st, 68, end. Cant.,’95| .... |106 
Lehigh & H. R. con. 58, 1920 ..J&J) ...... ‘tees. ||Mo. Pac.—Consol. 68, 1920...Ma&N| .--.-.|111 || Northern Pac. —Gen., 68, 1921.J&3 | 1154/1168 
ie 5 Val.—lst, 68, 1898....J&D, 111 |..... 3d mort age, 7s, 1906...... M&N| 111 |......!| Gen. land gr., 2d, 68, 1933...A&0, 1127)113% 

Con. — ene 3 6 g.,1897...J&D) ....-.|...... | Trust gold, £8, 1917 ‘feemennes: > sees -| 90 1 Gen. land gr., 3d, 68, 1937...J&D) 107%|103 

2d mort., 78, 1910........... &8| 130 |......|| Col. trust, 58, 1920.......... --ee| 80 || L.G. con., g. 58, 1989 ......J&D 83 | 83% 

Con. M., 68, g., 1923 a J&D| 124 |...... || Lexington Div., 5, 1920..... F&A! ..-...|- -see|| Dividend sorip ext. 68, 1907.J&J' 100 |...... 
Leh.V. Ry, lst 4193, ie ,1940,rec.gu.| ......|101 || Pac.of Mo, -stex. g.48,1938. F&A; 96%! 93 || Pen D’Oreille Div.,68,1919..M&3| 100 (103 
Litchf. Car.& West, Ist g. 68,’ 16J &J oe 5 SL eae: J&J) 102 |10249| Mo. Div. 68, 1919 .......-.--M&N) 10319) ...000 
L. Miami—Renewal 58,1912..M&N ‘si Tilg!112 Ver’ Vy. Ind. &W.1st5s,1926M&8 {100 |... --| James Riv. Val.—ist,g..68 "36s aS 103 |... . 
L. Rock & Ft.8.—I1st, 78,1905..J&3|§ 9219) 93 ] Leroy & C. Val., Lst,5s,1926.J S&S atne se S ecidelad -| Spokane & Pal.,1st 68, 1936.M&N| 102 i 
Little R.& Mem.—1st,58,1937.M&8, 71 | 72 Car. Br., 1st, 6a, gz. 1893....A&0 Helena& Red Mt.1st,63,1937M&S_ .----- 100 
Long [siand—1st M..78,1898.M&N| 113% 117% | 8t.L.l’aMt.&So.—1st,78,’92. Paa| 10053 100% | Dul. & Man., Ist, 68, 1936...J&J| 1U542/10649 

lst consol. 5s, 1931 ape 2a mort., 78, g.,1897.......M&N| 106 Dak. Ext., 1st. s.f. 68,1937.J&D | -cceee 





Gen. M. 4s, 1938.. 
N.Y.&R’yB’ch, ist g.58,1927. Mas 
2d mort. ine., 1927... - 
Y.& Man. Beach. 1st 7s,’97 
. Y. B. & M. B., lst con. 5s, “9: 5 
a & Mon., ‘ist 68,1911.M&S8 
lat 58, 1911 M&s; 
24, 58, ees &D 
Smith.& Pt.Jeff.,1st.78,1901M&S' 
L. 1. City & Flu. Ist 68,1911.M&N 
i v.Ev.& St.L—1st.68,1926.A&0 
E. R. & E. Div., 1st, 68,1921.JaJ6i02 
2a mort., 2-Gs, er 1936 onnnes k 86 
H. T. C. & ©, Jat 68, g., 1927. AO § 98 
Consol. 5s, 1939.. samen 


Cecilian Br., 7a, 1 ini dei &8| 102 
Bg. 0. & Mobile. ry x 1930.J&J| 116 
do 24, 68, 1930... -. J&J| 108 
E. 0. &N., 1st 6s, 1919. ----S&D) 113 
@en'l mort., 68, 1930 | 112 











106 
















163 


| 83 
i100 


8t.L.& C airo—4s, guar., 1931.J& 


Mont. & Eufaula, lst 6s, 1909. 
Morg’n’s La.&Tex.,1st ves, 19205 25 106 


lst mort., 78, 19 


18 A&O 
10649 Morris & Essex— lst. 78,1914 M&N 


Conv. bonds, 78, 1900... poner J&J 


General mort., 78, 1901 


A&O 


Consol. mort. , 78, 1915... 


---JI&D .- 
ane ry Lowell—6s, g.,'93. zoe 102 


106 

118 2d mort., 68, 1901...... 

1l1 | Consolidated gold 5s, 1928. 

ll4 | New Haven & oe —Con.5s, ls 18) 10344)1 
paar New Haven & N., lst 78,1899..J&J 


120 
ye 
112 
122 


Lud’ 


5s, 
Nash. ‘chat. &s. we :78,1913. nad a 125 


- JS&J 
"A&O 104‘). a |Ohio 


117 


‘los 
107 





Ark. Br. |. gr., M., 78, g.,’95.J&D| 104 106 No.Pac.& Mon., ist,6s, 1938.M&8 
.|101 Caico Ark. “T., lat +78,2.,’97. J&D| 103 (106% Coeur d’AL, lat, g., 68, 1916.M&8 
| 35 | Gen. con. r’y &i. g., 5s, 1931A&0) er do Gen. 1st Les 68, 1933...A&O 

Pm Sees .-| Mobile & O.—1st, g’d, 68, 1927.J&: »| 112 49} ate% Cent.Wash’n, Ist g.6s. 1333. Was 
95 1st Extension 6s, 1927......Q—J) .--... Lt0 Cn. & No. Pac. con. 5g.1940.A&0 
re Gen mort., 48, 1938..... .. — 64% 66 | North. P. Ter. Co. -1st, 68, ’33.J&J 


N. W. Gr. Trunk Ist, 63,1910 .J&J 


tad 1034 10519 |N. W. Nor. Car, Ist 68, 1933..A&0 
Norw’h &Wor.—1st M.,6s.’97..Mxs §LU6 


Ozgd.& L.Cham. — 6s, 1920.A&0 
ncome, 68, 1920........- -- 
Ohio L. & W. a pt. 38,1938. Q-5 
Ind. Bl. & W.—1st, pf., 78. 190v.. 
'O. & Miss.—Cons., 8.f., 7s, 1838. 
Cons. mort., 78, 1898 
2d consol. mort., 7s, 1911. --A&O! 
1st,Springf. Div., 78, 1905. -M&N| 
lst gen., 5s, 1932 ae J&D) 
iver RR. rr 58, 1936. J&D| 
Gen. gold, 5s, 1 es ” 
Jev) 


|Ohio Southern—I1st 65, 1921.. 





i 
fi}| 109s i 


105 
10138 101% 


secoee [105 
821g) S3ig 
nimi luse 
pon Fy 
109 
104 107 








8 
1034) 1074 
584 


Lou’v.C.& Lex.—18t,78,’97 . a3 1074/1 Consol. 68, 1909........... ako 1204/1381 Gen. M. 48, 1921...........0 jrereee 
2d mort., 78, 1907......... A&O/§119 120 IN. J. Junction, Ist, 48, 1986. F&A -eeess/ Ohio Valley—Gen.M. .5 g.,1936. J&S) «----+ ios” 
Mom.& O.,stl.,M.,78, g,1901J&Del115 |118 | N. J. & N.Y.—ist, 68, 1910... MAN) ....- |:222:; |Old Colony—68, 1897.........-F@A $107 |108 
M.&Clarksv.,.st’g,68,g.,1902 F&A e108 |111 | N.J.S80u.—ist, 68,1899 int.gu.J ay ee ge leeeretenee J&D}}105 108 
Pensacola Div.,1st,68,1920..M&8| 103 |...... |/N.O. & Northeast.—Prior 168.1915) .--.-.|....- -|| 7a, 1894 -...... sccseceeceseoeMdes|}105 /106 
Bt. Louis Div. iat, 68,1921..M&S8| 110 |.-77° N.Y. & Can.—£ M.,68,g.,1904.M&N e115 [117 || 44gs, 1904-22222... 22-200----Ad&O)plU3 I 3 
24. 38,,1980.M&S| 61 | 64 | N'Y.C.& Hud.Riv.—Pat'd5s.M&N 102 |102%| 49s; 1397.....0.-- ee a 9102 pee 
Rach. & Dec., ist 78, 1900...J&J 111 {112% 1st coup. 7s, 1903.... ......Jd&J 124 [124%9) 48, 1938 .-000.-0 nee ness at v3 | 3 
60. & No. Ala., 8. F. 68,1903M&N 101 |......|| Debenture 5s, 1~841904...M&S_ ....../105 B.C. F. & N. B., 53, 1910. “583 107% 108 
Ten-forty 68. 1924.......... M&N) 101%9}......| do 58,1839 1904...M&S ......|105 || N. Bedford RR., 78, 1894 -.Jé&J/)104 
50-vear gold, 58, 1937......M&N) 102% 104 | do 4s, 1890-1905 ...J&D, leeseee Omaha & St. L.—Lst, 48, 1937..J&JS, 50 | ---008 
Unified 4s, g., 1940.. -J&J °8's| 79% gatetling mort., 68, g., 1903...J&J jet28 \120 Orange Belt—I1st M., 5s, 1907. .J «J eagse|eenest 
Pensa. & Atl.—1st ,68,g0, °21.F&A!| 101 |...... | N.Y.Chic.& St. L.—1st -48,1937. A&O| 933g 93%) Oreg. & Cal.—1st 5a, 1927.-...-- T&S) 9744 -o00e ° 
Col. tr., gold, 58, '1951.....M&N 100 |......| N.Y. & Greenw’d L.— Ist M. ine. 6s) 25 | 35 | Oreg. R’y & Nav,—1st 6s, 1909. ped = peo 
8. & N. Al. a. f. 68, 1910....A&0 e102 |111 | 2d mortgage income, 68.......... 51g). Consol. mort. 58, 1925 ......S& oe jee 
B.&N. Al. Consol. 58, 1936..F&A! ....- o]-see-- ||N.Y.&Harlem—7s,coup.,1900. wen 11944)... Collateral trust . s, 1919 ites a en 
Nash.F.48.1st gd. ¢.58,1937. Fa OP Lisl LY. Lack.& W.—ist, 68, 1921.J&J| 124 |-....) Osw.&Rome—I1st M.,78,1915.M&N 120 | ---- 
L’sy.N.A.& Chic -—18t,68,1910.J&J  -.--.. 1094s! 2nd, 5a, guar., 1923......... F&A! 1084/09  Ox.&Ciara.— iat, p. &i.gu, 68. Ma&N) ..--- "97 
Cou. mort. 68, 1916 ........./ A&O| 93 |...... N. Y. Lake Erie & Western— ist interest guar., 68 1937..MaN) --.;- * 106 
General m. g. 58, 1940......M&N 80 | 82 lst M., ext. 78, 1897..... ---M&N| 117 (117%) Panama—steri’g M., 78. ¢ 97. A&O or 03 
Ind’ap. Div., 6s goid, 1911..F&A| 100 | .....|| 2d mort. extended, 58,1919.M&8| 112 |...... Subsidy bonds, 6s, 1910. -..-M&N) yy 
Lo'isv.N.O.aTex.—1st,48,1934M&8, 86 |.2.12) | 3d M. extended, 4498, 1923..M&S8/ 1054/1058") Penn. RR—Gen.M,6s, ee TET oe 
2d mort., inc., 58, 134...... set 1 4th M., extended, 5s,1920..A&0) 110 (115 Cons. M., 68, ¢7.,’05.J. 15 & D. 15) eset 
* Price nominal. §Parcaser also pays accrued interest. e In Lonion. JCoupon ot. ¢ (In Amsterdem. {La Pearkfoct Go: aay, 
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; For Explanations See Notes at Head of Firat aes hdl Quotations. Be | 
— | a oe a 
RAILROAD BONDS. | Bid. Ask. | RAILROAD BONDS Bid. [asx. | RAILROAD AND MISCEL. BONDS Bid. | Ask. 
a | 9a | ee ee —— oe aS 
Peollateral trust, Pe acemtost )| | an ee Aieneionte J&es U1] | j---++- | abash—Continued. | 
Consol. 58, ep. 1919. Bd G8, 1909, eaecaenee AO! 11612 “2-1 Deh. mort.. series B,1939...J4T) .---ae| 50M 
Equip. Tr. 48, se ries A. lat consol. 6s, 1933 rs ch ic 113 2 117%9))" B.LAK.C. &N. (rest-d my Sage aa. 
Penn. Co., 68, coup., 1907..Q.—J) -- Ist consol.. reduced to 44s .. 7o: 95 |" gia|| do St. Cha’s Bridge 6s, 1908) 105 | |106 
Penn. Co. 1st M.,41g8,1921,r.J&J] Montana Eixt.. lat,4e, OT abl st | 33 | Snetee ten te, 1408 1 
Penn.& N.Y.Can.— 1st. 78,'96.J&D| Scents On. 100. dn IBGE 2bd] 200%....1 oe eae hak te ane — 
1st mort., 738, 1996........... J&D} Monts ant a w% t. — 1922 .--.J&J| 10919 -.... |W. Jersey & At. 1st M.,681910MAS) ....02|.---06 
& RR. consol. 4s, 1939.......A&0! East’ n aap ist, 25 _ Bee “eo = oman ‘in we ne vy ™ 1896..... erART ene 
Pina AN, W. 58, 1930......-3&4| c.2a.| 222..||8t.b.&N0.Pune-Gou6a1923-Fa&al i116” tis" ||westahont Geer. as, 2561. AGGl ios liGaie 
Pa. P. & Kost.—1st, 68, 1939..J&J| 45 JTTT] san Annt.é& A. Pas ret a REST ore iis its | West Shore—Guar, 48, 2361... J&J| 102 |1021g 
po Pe atiantio— let. 63,191. F&A| -...«.|. =77-|| “ue ae 1096 8.,18t,6s, > zs \abiond West Va C.&Pitts.—1st,63,1911J«3| 106 |1061g 
Peo. Dec. & Ev.—ist, 68, 1920. J&J) 106 | "2. Ian FLGN.P-~ ist hug si9id. tad)... 2 rane Meecan Ode ms toe baal iid) Sener 
2d mortgage, 5s, 1926....... M&N| ....-. 73 Sandusk Se GN) 1st, 7 41 a3 a es West.Maryl'd—3d en..68, 1900.54} 113s 00 
Evansville Div.,1st 68.1920.M&S} 100 |103 |\Sav.Am. yeM D. > by x? tr ew ; -- ++|| West. N. ¥.&Penn—Ist. 819375 &J | + fin 100 
.- -y~ Banter eas sel eel ae ’ 4 81919. S&T 73 81 2d m., 38 g.—5e 86. 1927 ...A&O 33% 
toon inanimate 26%| 27 Ai. & Gulf, _ “, ~~ 1934..A&0} 1i ) Lik Warren & Frank., 1st,78,’'96 F&A 197% cccece 
eee te eee os 3518s #110 |}. a GOs en! & 1897 ....Sd&J3) 106 (10749)! W’n No.Car-Con.6s,guar.1914.J&J| 96 | 974s 
omit 2... go \27".: oa ve 1800., st, 78,1899.M&N pe ----. || West’nPenn.—1st M., 68,’93..A&0) 104 |...200 
Perkiomen—Ist ser. 5s 1918 Q-J, 101%). Sciot.V.&N.E -1st.z.,48,1989. ee!  aetel Fe || coats M.. Ga, '96...-.J&I BOS fo-coes 
O eoet ag? aatend Fe mate, goaned rm | st.g..46,1989.M&N 7549] 76 || Gold 4s. 1928. ..............- DEE sematl scones 
Petersburg -Class A, 58, 1926.43) 105 167%5|| “Be. coup., 1990... ees BAS) rae 222|| "Wheel Dien, Lae bae1B ee das] ecle 
iat oa... aol 106 |..... set LSAe ~ let. gold.60,°31.5 &J a Wheel. Div., Ist, 58,1928 ....3& J) ---000]------ 
Phila.é& E.-Gen.guar.,60,g.'20.34J| ..-.--|......|| $ham.Sun.é& Low.-lat,5e”'1 ia am |. -.jieme a and Imp. 5s, 1930..F&A) «..;.. 
General 58, 1920........-. ~-A&O| 112 Sham,V-& Potts, -7a,cou 190Ldéa| 117 | Zam De. & ane, Or, 908 208) 
General 48, 1920.... ........ &0| 96%0)-.-2-.||Snem-Val- -1at, 70, Tr reo nee Jat 117 |.....-||Wilm. & No.—1st. 58, 1907-27.J&vD 
Sunb & Erie—Ist, 78, 1897..A&0| ......|.. Gon. M., 68,1921 Tr. reecass AWC 5” eemetengeinnes 
Piiladelphia & Reading— aoe Incomes 63s, 1923 eh sscaurpttees 8 eae Sie eet -cgeaeas -0°s spare ee 
lat, 68, 1910... sean & eek Winona&S. W.—1st,63.¢.,1923.A&0 
4.781893. joan Ba be wea st, 68, gu., 1914 Wiscon. Cent.Co.—1s8t,58 1937.3 &J 
Consol.M.,78,191i, reg.&o 30. Cen. (N. 0.— lat ing. So a mera = ta 4 pe a eg 
aaah mast. on . = ae _ Mos, mort., 58..| -----.| 3: Wore. Nash. & R.—5s, ‘93-95. Var. 
Improvement ‘mort:, 68, °97.A&0) 2a mort. “68, 19 1931 emcee 06 |B actrees nena: 
—- i ng (1922... M&N 10 | Income 6s, 19: - pamesrrennees “O7y 38% 
erred income 68...........-... 39. Pac., Ariz. me =f ,68,1909-10.J&J| 101 
New gen. mort., 4s, 1958... ge ¢ _ | teeeee MISCELLANEOUS BONDS, 
oo gen i e010, 1958. 40 Pac.Cal. _ 6.x. ,1905-12 Ae 1125,) ......|| Amer. Bell Teleph’e 78,1898 F&A|)111%'112 
2d pref. inc., 58, gold, 1958... 46%| 48%llS0, Pan. Beanch—Ge, 1937... A 99 | ....-|,Am. Cot. Oi—M. g. 88, 1990..Q-F) 934! 99 
| pref. inc., 5s, gold, 1958. “"P 35% 3619 So Pac. Coast—Ist ray i Ag ee mre pene Pa Rae 97 
3d pref. ine., 5 onve ’ : ao “ee alaaessisose «|| 1st con. gold 58, 1907........ a 
Palla’ Wii. & Baits, 1802. AKO) m iooig| bse > 68,1911 .J&J LOL4g)...... Amer. Steamship—6s, 1896...A&0} 10519 insti 
on , 209 jt Spok. Falls &N.—1st 68,4..1939.S&I}) ---..|100 |Booneville Kridge 78, 1905...MwN| ..---.|.. sai 
| enpabmenees are: 104 ioe’ | ome gg! 2 Sail 68, 1899...J&J|§105 |......||Boston & Montana—7s, 1593..J&J §LO2 |103 
Trust ceria, 46, 1932. SSD sal... Sian aan eee ee tT ee ee eee 
Pied. & Cumb.—1st, 5 911.F&A| ......|L00 P ey hn ne ed ne 2d 5s, J&S§ 6 
Pit.C.C.& St.L con. digas, 19404 £0) To | pag gh oe peg hy a 104 *|°222°.||CanabaC'l Min.—1st g.76,1907.J&J| 108 |112 
Pitwn... de Sth let 7,1900-F&A! 110 |27. aaa “ 1988 ten na 102'9|..... ||Ches. & Del.Can.—1st 58,1916 J&J|  ---.| 70 
Pittab. id Tol.—1st, 68, 1922. A&0] ..... cooene lg eee Loeubeee Te GAS. tan 416s” |.-n..llcee Gerke Bn be 1387 ed! -aa"| 83 
Piteab.&0on'llsv.— 1stM.7¢,9844| 114 |itdis| Susp. B& Erie Juno Lee 7; 1000)" (777. lls Sane cite, Bette aay ~~ 
sterling 0 why Wy 4 the Saxleizs |127 lo mys oe June.—1st 78, 1900) ......|.. .-.|;Chic. Jun“. col. g. 58,1915....J&9] -...--- ccebee 
Pitteb.Ft.W. & C.—1st, 7h, 912 Var} 139 [141 \loycaneeae fey et 38 1820-345) ee s |is0 Gol iio. eClal nog 0.19) Me Pesedh ecco 
bs meng < - . 0 ock. C1l&Un—g.68,1917.S&I| ---+--| ence 
od mort. 78,1913 awe os wenn . ys hr 13949, ‘Terre 4 & Ind. “~~ 78,1893 A&O 102° -||Comat’k Tun.—I1st in is. 1919. M&N 31 35 
Pitta: June. lat 62,1923. Jas| 117 ~_ <- was. 8, 1925....... J&J, 102 --||Cousol. Gas, Balr.—6s, 1910. .J&J| 112%9)113 
Pittab, & Lake E-—34,58,1628 A&O\S .--e. |.2222.|| tet and 2d, 66 1913 ee ses OD Consol. 58, 1989 aoa ae ae LL 
Pittab, MoK.& ¥.—1st,68, 1932.3 &J| 120° |722722 ‘Tax. Cent seit kt fd.,78, <aesihee “> Palison Elon TIL Ga vinte Ae. i910 seen ‘7 
tts.Pain. &F.—1st,g.,56,191 ne Mpanascaen sLJOIMAN) ------ idison Elec Jo.—I sts. 8 re 
Pi tea. Shen. de L.E.1 si 60,1940 w %0 = Mindy 5 =Ay e101... 7s. vA eid Gta R CLEC. < aoe e1o19 ¥ by 5 oat lee 
ittsb. & West.—1st, 48, 1917.J&J Sabine Div., 1st, 6s, 1912...M&S| 101. ‘neta, | 107%s|i08 
Pitta ¥. & Ach —let5e ti - +» 1st, 68, ...M&S Hendei son Bridge—vs, 1931..M&S| 107*9/108 
Petite na a pe aan ole te Saseborpmse angen | 3 
ortndaOeb’ 2 3s O --... coerce cle as 4.—58, p19 —F| .-----| 77 
Sey Sree es ean nest Baas [Mbiene Serica toh Sa Sa 
neoEne ie == . 9 AOD bec wwnwwwennmennne a ooceee 
meas Perf Fa US, ar | aL veh te ORION Hay ae | Game gag Hal BBE Io 
Pres. & Ariz. C.—ist g.68,1916.J&J| .... ‘Tol. A. ALAaM.P lei t0zi peel seem Be 187 8 SD 12439-22272 
24 inc. 6 «+|see0e-|/Tol. A. A.&M.P.—18t,65, -M&S} .....-|.... nsol. mort. 78, 1911...... Sacebioe 
Prov.& Worves-—ist ds 1897-A&O) 108% 108") “Yet oonaol 5s, g. 1940...-- J) 3 oF Serene, tee oe oe 
igh & 58, satetiea an en. mor! §. 1924 ...... $n senpes 
a ere HR MRR Lar raed od gt oa Rb ee ic Spt ty lg 
Bich.& Dan. — aie. 6s, 101534J3| 106 <a => — — 58, &, 1938. § .ccccclocecce — ‘st, Ry Let con.5e 1019 JJ wal eos 
ates ’ cosces|| «BO GD GREP .c. .ccoccseccesccs eoccccloocces ut. Un. Tel —Skyz.fd.68,1911.M&N esnan 
Dedenture, 68. 1927. -..-...A&0 ae = [IR eer Min., 1st, 6s, g. 1915..| ccc 1014s Nat.St’rchM!.Co.-'st,¢.08,,"20 M&N)| ««0n0s|..-2.6 
Equip Mal Sa. nbs Mesle 83 | 85 | = pereinae —1st.48,1917....3&I 73 | 76 | New Eng. Telephone, 68,1899.A&0 §101 |10119 
Rich.Fr.&P. —Cons.4198,1940.Aa0 in|! & heen et pega Sab § viel Naa eacnae A ote, Os.1010 Fes Peed bec 
wy cscs |ccccce| , . ae hate combate it. d—Istg. 65,1010 F&A! -..---]..... . 
— & Feterab., 6s, 1915-.-.M&N sit iséig |Ulever & Del. con.. 5, 1923....J&D| . NY. &Porry C. &I. ist ¢.€8, 1920. ...... are 
2d mort., 6s, 1900. "M&N\ 102 — 0’ (.J—Gen. -68,1901.M&8| i1é” reel \Northw’n Telegraph—7s,1901 J&J| 103 |... 
Rich. & West Pt.Ter., 68, 1897.F&A| 82 | 90° | ._ cm 48, 1923.....F&A| 100%).,....| Ocean SS. Co.— 181 6s, 18 12 yuar-.| 100, |101ig 
Gem. cel, tract, lather iia Mani 63 | $4 _ hs 4 gen. 48, 1929.....Mw8) 105 |.... ||Oregon Imp. Co —1st €8,1910 J&D 9919) 99% 
ie Grande West., 1st 48, 19389 J&J 164 76 ly || — ~— 6s, 1901 aE us| om cae \lPeun. C “ = ~ 19107” oon A gu" - 
io Grde. : “ pte pe | MR ding Meals | iy Ey eye go GB cc cece] 200 --||/Peun, Canal—6s, 1910. ... .. - leasoae 
| tog e June. Let gu.53,1% = 9. por sl eee | a 4 ye itie—Let, 6s, g, 1896. 7 106%! seies cilia |! Penn. Steel—Ist 5s, 1917..... M&N! 102%9!_.. 2. 
RomeWat’nav.—3.F.7s, BST Ja) 100%| seeeee ME, G8, LBDT ccc cccccnsceasesd ionte| coves Po 8G.&C.Ch -Ist, 6, g.’04. M&N) coco se andalias 
Consol., extended be, 1922. A&O| 410 [1222 g tems Fee a ee JED) icecne ae 
= auu—Ist M., 68, 1902....M&N| 107 |iu8” Do  peonia water C9 Os ieee Hey 198s 1021s 
~ ~  e ‘ L a -M&S e105 |...... eas. V Joal 1lst6s g.1940 M& 1 
Bt.Jo. pment, 2d 0, 1395. {Faa|)1U0 /100% 0 u. Bridge, ster]. 88, ¢..*96.A40, ret [118 | Pork’ pate Bridge —18t 65,1936 F&A) ...... 35° 
Oo egy melo gg 2 a een | Comoe trust, 68, 1908 ....JS&J| ...-00!.. |Proctor & Gamble lat_6s, 1904. .../§.. acme 
Ren Ck Oe leat “GK cocces|s ae | 2 Jollateral trust, 58, 1907....J&D . St.L B'dge &Tun.—18t7s,1928. A&O ela? 132 
ie sttara in ~ Sa Vel isate | Ollateral trust. 4198,1918. wre dy weit] 7 71%||Tenn. Coal Iron & R — 
$6 mert., prot. 7s, Toe eel tee anaes | Equipment ‘trust 5s....... A&O 77ig| mans | Teun. div. lst 68, 1917.. ...A&O| 87 90 
od inooma 701084 wooese tae He + fell Kans. Pac., lst, 68, 1895....F&A| 105 |-seeee Bir. div. 1st con. 68, 1917.. J] scse0e 891, 
Div, mae, Ibs peece eose Bs9l| do lst M. , 68, 1896..... J&D| 106%4)..... || Wn Un.—Deb 78, 1875-1900. -M&N! 110 |116 
Bellev.&8. fil. Tate Fe OCA aD i132" 349| do Den. Ext., 68,1899.M&N| 107 |--nee || Deben. 78, 1884-19V0....... M &N| . a 
Bollev.& Car” let Gs, 1923. 3D sree do 1st cons. M.,68,1919 M&N 1051g/1Lu6 |) gy oUllat. trust cur. 54, 193%....J&J| 99 |100 
Ch8ti. fy = aa - that o: enee | Cen. Br.U.P—A.&P. P.6s, 95 M&N/} 100 |......'|Woodst’ck [ron—1stz.6x, 1910. BET cocsccélocccce 
St. L. Bonth. te ue ns So mea °-*** ~cazeell phew coupon 78, 1895 ...M&N sagsee|-eeeee STUOCKS—BRAILBOAD, Par. 
du” 2a, oe se 1931 asl 6a” oe toh.Col. & P.,1st,68,1905 — a lvesede ||Ala. Gt. South.— A., 6s, pref., rt 9%} 10% 
Our. Shee ote 1937. Mas 6 At.J.Co.& W.,18t,68,1905. TF) -5.---|----- -|| B, wy shpohenahaten £i0'e 3%) 4% 
Bt. L. 80.-N Tat oe = Joo, Man éa% ageoe| U.®. Lin. & C., 1st..,58’18A&0 7% IIT lala. N. O. & Pac., &e., A, pref.-£10\e 4%! 1% 
tee ine tee iam, SS) $2,/| Ovens Short-L. & U.N. Cunsol .| 73 |......|| do do B, def. £10\e _33| 8 
PNY peg sae neem 5a Collat, Trust 5s, 1919 ....M&8) ....-- ---ee.|| Alabama & Vicksburg...........--. 35 40 
24 6s, cl A 1906 M&N| 110% | Oregon Short-L., 68. 1922 -- F&A! 10 149!......||Atpany & susquen., Guar.,7...100) 160 (170 
24 M., 6s, nae ‘ee MAN| 110% seeeee|| Utah 8o., gen., 78, 1900...... J&J; 96 |.. -++.|| Atehison Topeka & Santa’ Fe..100) 45%) 45% 
ae % 1906.."Man| 110% ‘i3""|| do Ext,1st,78,1909J&J| 95 |...... \ | Atlanta & Charlotte Air Line ..10U0; 90 9246 
let m’ Mo. & W. 6 1348" Paale | bg ong M. 78,1908. a5 105 . 2 pone ~~ ggapemnendgann --+-100 1061g/107 
Col. Trus ’ €-wanns|seanee » 1926 ......2.- ---- SHS] ------ || At antic BGINC...cccccce oo Ov 5 6 
Beteanent he iese saint _ user wees) U.P. Den. &Gulfcon.,5.g ,1939.J&D| 72%! 73) augusta & Savannah, leased... “108 128 /|1382 
General eae a ane WT 108 oneness ee ee “ = aH 98 |102 |'Ba wer °} & Ohi . ee zageone 10149/102 
eneral mort., 58, 1931......J&J| 92 |......|\Vall ( a oe r 4 100) once 
ton Gon ’ common GE leesccs} alley of Ohio—Con. 68, 1921. M&S) POSER GH! | do 94, pret..occe- 100) ....../115 
He Tas. 98, 1987... Aad 85 95 Pell dy ag a gee = Mas i05i5) 105% ee. & O. . Ww. fk ee 6 
Ot a ey artes io * Spare 8 rior lien, 6s ee--|-- oo || Beech Creek, guar..... 2200-200 SOl .csess coosce 
BL rah Fo = —— errors $2 | 97 | Va. Midl’d.—lstser., 68, 1906.M&s) 115 |.1.22.) Belleville a So. IL, pref-......100) 135/136 
Kaneus Mid—lat, 481937 J&D cccees zd series, 68, 1911..... veo - M&S} 113 49|......|\ Boston & Aibany..........-....-100, 202 |2021 
Bt. Louis egy nh ae ope og Mey 3d series, 6s, 1916 weaee ----M&s| 104 |......||Bostou & Loweli........--- ~----100) 17419/175 
Bt. L. W. & W. és, er a 8 & _* 4th series, 3-4-5s, 1921. M&S! ...... | $5 ||Boston & Maine......... coaseases 100) 173 %|174 
Bt L. pe &T.H let Mi. 71087. 4 U6 |... 5th series, 58, 1926....-. -Mé&s 100 |101 | do GO Pel .cccece - ox 100, 140 49/141 
2d mort., 76, 1898 8, Phe gece 111 General 58, 1936.... noe 79 | *1L1g)' Boston & N. Y. Alr-Line, pref.. ee) eas, coet 
2d, 7s, guar., 1898.” i. --f oor leseeds do guaranteed, stamped....| 80 84 |Buston & Providence........-- 246 |248 
St. P. & Gaiutii— Let, 8, 188i. oe ++ ia a Walash - 1st gold 58, 1939. .Ma&N) 101 110138 Boston Revere Beach & Lynn..10U lod |188 
A mart. Ke | “ ; 4 weoe- =20 guld 58, 1939..... ..-20..F&A| 78)g)...... Brooklyn Elevaféd'...........-- 100| 25 28 
as &O 16 D bh mort series A,18t9 Jay) ......). cee Buttalo Rochester & Pittsb..... 100, 39%! 40% 





* Price no 
a" Price nominal, § Purchaser also pays accrued interest. ¢In London § Couponoff. s Price pershare. {ft fa Amsterdam 


{ (on Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 


For Explanations See Notes at Head of First Page of Quotations. 































































































{| { —— 
RAILROAD STOCKS. | Bia. | Ask. RAILROAD STOCKS. _Bid. | Ask. | MISCEL. STOCKS. Bid. Ask, | MISOEL. STOCKS. Bid. las. 
Buff. Roch. &P.,pf.100| 79%4)...... ‘Little Miami........ 50| 163 [164 | St. LV T.H.100} ...... ER 
B. 0. R. &North..100, 28 | 40 || Little Schu’k’l...... nD meta | St. Paul & Duluth. 1004 37" “B7ig) Pittsburg Gas Go. -50'e aan) 32 
California Pacitic.100| 10 | 14 tone Island... .-.. | 98°) 9 Do do. Pf.100| 95 | 97 | Portland, Me.,@.1..50|. 75 | 30 
CamSen o Avene. z= Brooces “eee | an. ——— = £100 sooece|coeees ist ee. & Man. — 109 |110 ! |St. Louis, Laclede. too 7 19%) So 
leases re ecece.|-e---- (Shore Line. ......--100/8168 14 ...-0. 
Canada Southern.100| 591s! 597.) | Loutev. & Nashv 80ig) £0%4|/South Carolina... 100 81g 9 | —_ - pref.100) 110° 1173" 
Ca iadian Pacific..100| 90 | 91 || Louisv.N.A. &Chie. 100 2738 wed. South. Cal pref....100) ......|-.---. |\San Francisco Gas . 631 nes 
Catawissa.......... 50|8..-..-|-.00 .||Louis. 8t. L.& Tex.100! ......|.--- ||Southern Pac. Co..100) ...... 37 ||Wash’ton City G. L3 20 43%) 4a" 
dc Ist pf..50\s 58%9}...... || Louisville South’n.100) .-.- 8” \g’west.,Ga.,¢’d,7.100| ......|. |N.Y.& BRK sae 
do 2a pref..50\s......| 57 ||Wahoning Coal RR.50) -.....|---.-- || Summit Branch,Pa. 50\s 7 7g} | ORSE RR 
Cedar F. & Minn...106| 7% 9 | do et..88) <cccce 112 ||Sunb’r. & Lewist’n.£0/3......|......; Local Securities i 
Cent. of Georgia...100; 95 96 pine Central .-..100 122 |i23 | Terre ‘i. & Ind’nap.50| 89 |...... | CHRONICLE each week 
Central Mass... .... 100, 3 181) 19 || Man, & Law’ce.--.100 220 |225 ||fexas & Pacific...100| 14%| 14%|| except 3d of month. 
do pref. 10 714| 38 ||Manhattan, con...100) 10344/10419/| Tol. Ann ‘Arbor & N.M| 18 i84|| TELEGRAPH, 
ent. of N.J...... 1001 119%3)120%9 Marg. H. & Ont.-:100| 15 | 30 | /Tol. & Ohio Cent’l.100 40 | 45 |Amer. Tel.& Cable.100| 80 
Central Ohio........ 50/8 51 (ete do Pref..100' 90 |...... do Pref...100; £0 81 |Cent. & So. Am. Cable Sis 
do ef ...50/8..0.-. 60 || Mary land Central. 50/8 A SiS ‘Tol. Poor. & West.100| ......|...-.. |Commer'l Gable Co 100 iis ”|388 
Central Pacific....100| eceeee 341,) | Wactawipnt onan 100] ....00}-000-- ||Tol. St.L.& K.City..100 8 | 10 ||Franklin.... 100 25 oes 
Central of So. Gar..50| -.-.-.|-.+.-- || Wemph.é Charl... »  feseae: nacre | do pref..100| 18 | 21 ||Gold & ‘Stock... 100] 98 \7.277 
Char. Col. & Aug..i00| 15 °| 25 || Wexican Central -.100| ss.20.| 23° |/0. N.J.RR &C. 9.100) ..... 224 |Mexican.... ....°..100] 195 |205"" 
Ches. & O.-Vot. Tr.cer, 25 | 25%|| Mexican Nat., T.R.100) ......|...... ||Gaion Pacitic....-100| ik] 41% |Northwest, gwar....50| 85 |- 
do _istpf. 100} 58 | 58% |Michigan Cent. ag *= 100) 103 |102°"||Un. Pac. Den. &G-100| 21%9| 215, |Pacific & Atlantic. 50 |65" 
do 2d pref.100) 33%) 39 || Mil. Lake 8. é& W.-100) 81 | Utica & Black Riv.100) ...... wv || Postal Tel. Cable.....| 26 | 30 
Chicago & Alton. “joo| 131 |135 | do pref “100 M084 103 || Vt.& Mass.,l’sed,6.100| 13644|137 ||South’n & Atlantic.25| 75 | 85 
do pref. 100} - Mine Hill & 8. H....50/8...... 65 Virginia Midland..100) ....-..|...... '||Western Union 100| 8t rf 
Chic. Bur. & Quin.100| 964s] 9655 | Minneap & Bt.L.. “Yoo! 6% re Wabash RR .....- 100| -15%| 154] TELEPHONE oo 
Chic. & East. Ih. ,-100) Bae | ao "100| 15 do __ pret..100) 28% 2833 |American Bell 00 17849 180 
do sess--| 97% || Mo.Kan.& T. 7” -24M.| 19% 19% Warr’ n(N.J.),1’s’d,7.50) a ae 100}; 44 | 45 
Chic. Mil. & Ge P: “Tool 7ilg| 72 do pref...100| 275:| 27% West End (Bost.)...50'8......|. <7". |Hudson River.....100 
do pref..100) 119g 120%4 | Missouri Pacitic...100| 7378) 74 do. pref. (Bos.) 50/8......|....-. Mexican ..... ..... 10] 1-05 115° 
Chic. & Northw’n.100| 11253 112'+||Mobile & Ohio.....100} 414s 42% | | West Jersey........ 50)8....00 ‘ITIL |N.Y.& New Jersey.i00} 92%) 93 
do pref., 7.100| 137 {137% Morgan’s La.&Tex.100) ---..-|. | West Jerse ro ee., i 31 '|New England 100} 49 30" 
Chic. & Nor. Pac .100 16 | 1619 | Morris & E’x, gu.,7. 501 Ey, Maire Western ryland.50.8 11 16 ‘||Tropical..........-. 70c | 90 
Uhic. R. 1. & Pac..100, 824 82% |Nashv.Chat.& St. 125 85 | 87g West. N.Y xs enn.100/s...... 3| TRUST Cos" + tronags 
C.8t.P.M.&0.,com100| 32% 34 |/Nash. & Decatur...25) -..... nme eel. & L. E..... 100! 3753) 37% |Am. Loan & Trust.100 5 10 
do Ps f.100| 93's 95 Neshus & Lowell..i00| 202 (204 || do pref.100; 77%| 7848 Atlantic.... -100 
Chio. & West Mich.100| 47 | 42 ||Naugatuck........ 109|6245%/ 248% | Wil. Columbia & 4.100) 107 |...... Brooklyn {rust ...100 : 
Cin. Ham. & Day.100| 112 (115 | N’squehoning Vall’y50| ees 54 Wilmington & Nor..50! ......}...... '|Central.... ... .-22.100 
Cine.N.O.& T.Pac.100| 50 |..... |New H’n &North..100's 88 | 891 Wilm. & Weldon,7.100) 110 |...... Continental .......100 
Cin. Sand. & C.pf. 50) 57% 59 |New Jersey & N.¥.100) ......|....-- Divid’nd obligations, ...... 16.” |Farmers’ Loan & Tr. 25 
Cincin. & Spring...... seer ss) eweees do pref. | peenen ae Wisconsin Cent, Co100| 21 1 Franklin... 00; 2 
Clevel. Ak. & Col.100 1 2838...... |New London Nor..100| 145. |...... ein Comsot 100| 30. | $2 °||Holland --,.."--~-100 
Cleve. & Canton..100| 65! 7 |\N.¥.Cent.& H.Riv.100 st a 111 | Wor.Nash.& Roch.106! 11649/117 ||Kings County-....100) 1 
do pref.100| 22% 23% ||N.¥.Ch.&8t.L.new100 17% COAL & MINING \|Knickerbocker ....100 
Clev. C. ©. & 8t.L.100 72 | 724| do 1st pref.100 73 794 | SEOCKS, NeW. ‘Long Island .... 2-100 
do Bret-lvo) 96 | 97 || de 2d pref.100| 374s 38 | Cameron [r.& S deslibel ....-- 2% | Manhattan .... -.-.. 30 
Cl. & Pitt.,guar., 7. 50; 150 153 1 i Y. & Harlem ....50| ......!...... Colorado Coal & 1.100; 354) 35% |Mercantile.........100 
Col. & Green. Peer. ESUOL csaneslcassasttl N.Y.Lack.&West...10¢| ...--.!...... Col. & Hock.C. &T.100) ......|-.---. | Metropolitan. «- --100 
Gol. H. Val. & Tol.100) 7H 35% N‘Y.L.Erie& West.10(| 31 , 311g Consol.Coalof Md.100| 25 | 30 || Nassau............ 100 
IL. & Xen. pt 8 50| 175 |...... he do =~ Pref.100} 7U | 70% Homestake Min’g.100) 11 | 12% \N. Y. Life & Trust.100/ 7 
Con. & Montreal— | N.Y. & N.England.10(| 41% 42 | Lehigh & Wilkesb.Coal) 15 18 | N.Y.Security & Tr.i00 
CLI (B.C.&M. pf.100, 13242)134 fi do Pref.100| 107 (10745 Maryland Coal....100, 20 | 23 || Peoples’,Brookiyn100 
Class IV. (Cone.)100| 163 |164 ||N.¥.N H.& Hartf.160] 225 |230 | Minnesota [ron....100) 70 | 75 || Real Estate L.a& T. tan 
Con.&Ports.,gu.,7 100! 140 |150 ||N.¥.&Nerth.,com.100} ..... aan New Central Coal.100; 10% 1llg DEBS. .nnsecsse 
Conn. & Passump.100| 1212/123 || do pref.100| 17 | 18%9|/N.Y.& Perry C.&1.100 ...... ae. SUNN. odc.ccsnsnced 
Connecticut River]00 218 |220 |N.¥. Ont. &West..1006} 217% 22 Ontario Sil: Min’g.100 401g | United States...... 100} 79: 
Cons. of Vt., pref 100 232 32 |N. Y. Phil. & Norf.100| 10 15 | Pennsylvania Coal.50 269 29u | Washington. 772777100 173 
Current River.....100) -.---- | 80 ||N.¥. Prov, & Bost.100] ......|...... Quicksilver Min’g.100; 4%| 5 | MISC?LLANEOUS weg 
Denbar & Norw’1k.50 8 Ps 55 | N.Y.8usq.& West’n100 9335 9% a pref.100| 25 | 30 STOCKS AND 
ay. & Mich., gu.. 50 _7642| 78 le do Pref.10(| 3438 Bis) ‘Tenn. Coal&IronCol00| 33 | 342 TRUSTS, 
do pf., gu. ,8.50| 176 |...... ’. News & Miss.Val.Co} 15 do pref.100| 83 | 91 || Adams Express...100| 146 150 
Del. & Bound Brki00, 150 |160 Nort, & West,,com.106| 17, || Am. Bank Note Co..50} 39 | 42 
Delaware & Hud..10G) 138%/13914'| do pref.100| 54% 53 ELECTRIC | Am. Cotton Oil....100 2453 25 
Del. Lack. & West. 50| 143% 144 | No. Pennsylvania..50s 81 | ....| LIGHT, &c do __ pref.100 461g 
Del. & New Eng...100! -.----|--..-- || Northern Central...56/8...... 76° Brush, Balt..” "100 p= 4 |! American Expres.100 itz” 1121 
Denv. & Rio Gr....100, 17” |.2222"||Northeastern ....:1:5¢|s 43"'| 50. | Consolidated ."7777100/ --..--| 20 || Am. Pig tron war. 100) 
do pref.100) 46%: aan Nort) era N. Hi.--"i00| 135%|1354 Con, Elec. Storage. | “2"| “4 | Amer.Sug-Ref,Co.cts..| “S34 89" 
Des M. & Ft. D’ge.100! 6's 749'| North’n Pac.,com.100} 284| 2833 Edison Gen. Elec. 100} 101 10133 do pref.cts. 93 | 93% 
om do pref.100) 12 | 25 do "Pref.100| 73%s| 737 Edison Il!, Co. of N.Y.) 78%/ 80 | Am. Tobacco Co pref | 99 
t. Bay City & A.100} ..~...|...... || Norw.& Worcester.1U| 174 |175 “ Bklyn. || Aspinwall Land. 10 s 9%@ 10 
Det. Hills. & 8. W.100| ..--..|.....- Ogd. & L.Champ.100| 5 | 7 Edis’n Phon.Toy Mf.Uo.| |.....|.....,| Boston Land........10\8 7 
t Lan. & North. 204] eves |-s-0 Dhio & Mise. “prey 100 25 | 27%) Ft. Wayne Ele. 0v..25.8 13° | 131, Boston Water Power..|s 253 27 
eeee-+|see: «- eeee «lececceses aN. 1. 0 | P| 
Duluth 8S & Atl.100 _7%) 814 |OnioBouthern.....100, 18'| 19 | North pom ig 3 cee Lag ome ane 113! - 
do pref.100| 14%s| 16 |/Old Colony......2: $0| 166 |166%9| Spanish-Amer. L. & P. | Ganton Go. (Bait).100| 59 '| 63” 
E. Tenn. Va. &Ga.100) gts) 7 |}om.de Bt. eaacaal etc, ico Thowm.-H. Elec.Co...25'¢ 48 | 48%| C. J. B’y’s U. Sv’k Yds | 70 
do lst pref.100, 42, | 50 || oo) RE one: do pref. “3! 8 257%) 26 ‘do Pref : Ot ence | 83 
Rast 20,24 pret. -100| 13%! 15 onan R’y & Nav. 100) 75 | 80 do T.Sec.er.6.10| 8%) 93g! Cluflin Co........... 100 106 |108 
East Pennsylvania. 50 8 52 | 529 Or. 3.L. & UtaleN.100, 25% 26% + «do do Ser.D...| 72] 8 | do Latpref.100 5100 |102% 
Eastern in N. H.. een Soo. || Pennsylvania RR. 50s 53%) 54 | Thom.-H. Internat. 109) do 2d pref.100/$100 |103 
} Lex. & Big’. 100! "16 | 20° ||Penn. & Northwest.50\s......|..-... do pref.. 00| ERTS, See |'Con, Kan. C8. & R., 25) 
ra& W’msp’t..50 s......| 50 || Pensacola & Atlan.100 33) 3 | Thom. Welding Co. 100! Rigas Rigi | Continent’] Cun. &tnp.! oa. 
Bran ne eee asi" et |2eoria Dec. & Ev..100| 21% 22 | do Europ.W.Co. 100| “50°"| 55") Dist. &C. Feed. Co.100| | 5343) 54 
vanaville & T. H..50 i121 |123%9||Peo. & Eastern.. --100) 10 | 11 | U.S. Electric Co ..100) 23 | East Boscon Land. |e x3 3% 4 
ae ae 8 a | Sopeeebaes Saaaene 198 v. 8. Iiluminat.Co.100' 25 | 40 | Frenchman’s Bay "La|s 5%! 5% 
Flint & Pere Mara. 100! 24%) 26% |Phil. Germ. & Nor..50 33% 3 et ee ee wee KK "pret 33) sepnoelneane ° 
pref... 100 $419 Paila. & Read. cert.50, 39% 397;| GASS 100, 100 
Fla.Cen. &P. =V.T.Cer.| ....-- | 6g|| |palla. & Trenton..100! ... w--[eceees || Balt. Consol. Gas St00 44, 44% filinole Steel. pot” ipo 
oO 1st pref.cum.100! .. a. Wilm. & Balt. 508 52 | 55 | Bay State 50's <9 | tron Steamboat....100 eS 17 
do 2dpf.non-cum. 100 ‘Bitte. ‘Cin. & St. L..50)| ......! Brookline, Mass...100| 177" $119 | Keeley Motor. 50} 29) 4 
we i. 168 6 | 7 || Pitts. Cin. O.&8t. 1.1 100| “18 TT8% Brooklyn, L, L— | Lanes Store Ser. -50'8 204, 21 
Se agit ETS) “"5"|"5 even comutite 98) °%, | OOR| Semmens ne QS) 5 [100 | Lalani es, a So 
Gt. Nortn. BY. pret. 104, 105 || citte.Ft.W. & C.,guar.7, 156° |iF3°" | Fulton Municip-100) 115 {117 "| Manh’tt’n B’ch Co.100 Ls i 3 
r. B. W. 100 10%) 114 | Pitts. Junct....2... 20 | 25 || Metropolitan....100! 90 | 95 | Maverick Land.... 10|s 2 273 
do “he | eatals Mei 'Pitts.M.K.&Yough 39 €0 | 62 Nassau. . 25! 139 | Maxwell Land Graat v2 
H Por. MtJ.&L..50/ 80 |. . | Pitts.Va. & Charies.50| 45 | 48 People’s.... ..-...10| ‘G6°"| Mex. Nat. Construct’a “Wa 5 
Hartf'd& Ct, West-100) ......)...-. \Pitts. & Western...50) ......| Williamsburg ....50) 103 110 | Morris Can., gu. 4.100 | 80% 
Housatonic pret.100) 42 |..... do Pref..50| 40 | 42°" |Cambridge, Mass..i00| 197 |200 do pf.gu.10.100) i95”"| 
Hous. &Tex.Cent.i00 3 | 4°” | Pitts. Youngs.&Ash_50 4......| Charlest’n.3.C.,Gas.25 s 22 | Mt. Des. &ES.Land.5.| 2719) 30¢. 
—— & Br.Top.5us 23 | 24% do pref....50\s......|......'|Chartiers Valley. -100) eo 8 | Nat. aaa eco 5 
linois C Pref.50 *. 47 | Port.S8aco & Ports.100| 125 |i26°° Chelsea, Mass..... 1004 110 | Pref... 
an entral...100. 101 |103 7 Nes Royal & Augusta} 15 | 20 | Chic. Gas tr. rec... 100) apa 517, National Lead Trust... 
1 eased ].,4p.c.100, 90 |...... Prev. & Spring....100) ...... |\Cincin. G. & Coke.10u| 19542 1965, Nat. Linseed Oil Vo.. 
wines Central. ,--..100| 949] 1613 Prov. & Worcester.100| ....../......|| Bast Boston ........25 toe | 23:8) Nat, Starch M. Co.100 
lowa F & Sion tne| 2° | 3 || Bens BGaratoga..100) 165 zo ‘Hartford, Ct., G. L..25) . | 1st Pref... ..0c-.00- 
B. & Sioux City.) ..--..|......| | Rich. F. & P.,com.100| ......|......| Jamaica Pl’n;Mass100| 160 |i6i || 2d Pref.... “a 
Kan. sf Mich. certs.. 19 3s | Richmond & P’b’g. 100 3 a wise: ‘Jersey CityGas Light. N. Y. Loan & {mpr'’t... 
get. 0 é& Ind., i'd.100) ...... | Rich. & W. P.Ter..100| —12ig' ‘si Jersey C.& Hobok’n 20| ......|..... IN Y. & Texas Land... 
Kan.c. Fus.@Mem. Zoe) aoe do Pref....10| 534) 5442 Lawrence, Mass. ..100 14215/145°"|) Land ecrip ....-- > 
Ran.C.Ft.8.G-pf100 100 |... a | ema York B.&C.| ......|..-006 Louisville Gas Light, 127 [128 | North ‘Americanoi06| “1733” i7is 
BeSeeeceye 155 || So Ogee ty tae] di) Sal towelg tee 200 IAS | Rorenoes Mane el “a | at 
Kentucky Cent....100 50 | Rome W. & Oxd...100) 10619 108 i ATMs &e Melrose...100| 1407" 1a" | Pactho Malt 8s. Co. 100) 3815) 59 
Keokuk v Des M..100' ......| 6%) Ratland........... 100; 44) 4% Memphis Gas......... 40 ge | Becheviv, Atccl.--100\e....../148 
Sechan oW o_O ee Beatie 0 ‘Pref.,77100/ 73 ‘| 73 N. Orleans Gas L.100| 99 |101 | Pougu. Bridge ....100) ......)....- . 
u est’n..100, 30" |.2727.| St. Jos.& G'd Isl’'d.100| 6 |...... N.Y. City- Ceutral.50 92 | Puilm’n Palave Carl0v| igs {90 
Fingst’od Peubr'ke SE chscesixson: | St.LouisAlt.&T.H.100| 34 |°36 | Consolidated....100| 98%9| 9919 dan Diego Land., ....-|s 19 
e --+-100, 17%!) 17% do Pref.100| 125 |...... Equitable ......100/ lly 121 ||5t.Louis B’dge, 1st pret ie 104 |108 
pote nto AEE ES SL UME SAMOS mg gel) Mea ARs NS NBD | AER tugs 
~ v 3 $ | Standard Gas,pf.100) .... 2 | St. Louis ‘Tun. RR.10u} (e103 1 
Lm Ri allev.... 50% 497 3 50 do Pref 100 — 17 \Newron & War’ 4 “100! 175° 76 | at. Lonia Tranafer Co 67 
~ #rice nominal, § Purchaser also pays accrued intere ¢in London. 8 Quotations dollars per share. 
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MiscELLANEOUSST'KS, Bid. Ask. |MANUFACT’G STocKs | Bid | Ask. B { 
es jee | eee || - | ANK STOCKS. Bid. | As 
Standard Oil Trt-100) -sys"" yg | Bagasset (F- R)-.100) 105 Samet Po ana eeeel See ae | Ask. 
U. 8. Express... -106) 59 62 | Robeson (F Riy.}1000 85 | 90 | American Exch, Nat. ‘soe |, Philadelphia.s 
Wells Fargo Exp .100} 141 \144 | Sagamore (F.Riv.). rend io3”” 10735 Atlas National........ i12° 113 Soest of No. Amer.100) 330 | ...00 
West Eni Land (Bost.) ¢ 191g = Salmon Falls(N.H.)300| 235 > Chicago Nat...... a ~o eeade |290 PSone nut St. Nat..10: | ...... 
West’n Union 3e-f Co 111g! 1319 Shove (Fall Ri Commercial Nat...100| 300° |3 “ nmercial Nat....50) ......| 59 
Westinch. Air Br’ke 50) | v.)..100| 90 |...... Continental N 50 | Comm’nwealth Nat.50, 
MINING STOCKS: | sess +|-eeee. Slade (Fall Riv )..100) ..-. Fi al Nat...100| 150 |160 | First National 
i Stafford (Fall Riv.)100| 102 | 2. irst National.....100} 345 |365 ||Fourth | ONAal..... 100) 
|S ripe | aaal Stark Mills (N.1.)1000) 1215 |!230. Inde and Leather 10¢| \Girant Na‘tonal-...40 
° ae | —_—— ; ’ -- oe Na'‘ional.... 
American Fla al en 05 Thorndike Mase ji000 1200 | | 28 Merchants’ Nat... 10: Pe a hee || Gonetnasen Nat'l. 50 
ésscusen w2.| 1°63}.--c0. |Trem 7 L > etropolitan Nat.10: <seoe|| Manufact're Nat..100) 
Alta WMdontana.....100|  °55).....- Union © ME (FR oL0o ee Nat. Bk. of Amer..100| 143°” $30 liMet Be MLinerdine 50 
ieeeeiens. ean ca Mae eae pomgonens F5.)108 103 | 105" |Norihwestern Nat.100| 893 00 Penn jis —s 
1008 ----++ + snes 3) .--0. Was 3 : rn Nat. 100 . ramen! 
Belle Tale......-- S106) °33)-0022. | do SS ae ee ae atonal. 160| —---.|0%6" |lSeveeth "Meteasl ioe 
Belmont eee 3 86 ‘88 |Weetamoe (F.R.).100) 45 | 50 A Cincinnati. Woatenn Retousl. 10u 
Sool acor acose-a0s 000) G5) 4°00) Willias'tie Lénen Oo.25)| 36 | 38% Giineee’ Hotienai-1oo| 210 | sat L— 
na geenenegeennenl EE (pena York Co. (e).---750| 1025 |L033° Commercial Bank 100| 240 (257 | Amer. Exchange...50) 
| or nn esses ‘ | BANK STOCKS, Jommercial Bank..50/ 110 |120 Nat. Bank NBO... 
Bier eel) Belang gfaelmore: Eauitabie Nat"--i0") “e139 Commerc 00 
« | | 4 P y { AL canes 
Consol. Califoraia.100) PPS SPS Bani of Comierce-15 iehae 145 First National ee "100! avs |too Vontinental Nat'l. 100, 
‘on. Imperial.....--..| | oc... |-22---| Citizens’. cease fourth National ..100| 240 | anklin .... --«.--10) 
Chollar.....2 .000..10°| 1°75) 2-25 Smee woe aweecoos ES) scee--| 10a: Gemma, Bestonal. 2 193 |200 ||futernationsl =: 100) § 
Chrysolite. .......-.50| ....... °30 Farmers’ B’k of ores) “ee f--* Market National..10 | 119 | {nternational .....100 
Cos va. otk. | 9-40 ‘21 Farmers’ & Merch..40 59 ” Morchante’ Haw'i..100 136 |137— ee 
' a ‘00 ....... Farmers'&Planters’ 25 National Lafayette10%| 335 | eet ones mene 20 L 00) 
a a terra. 100 170 2°20 First Nat of Balt 100 po ste Ohio Valley Nat'l. 100 #35 379 gray vod ht #1 
Se WOOd.....--++-+0- | 17u) ...-., German American.100 pares Second National ..100/ 30) | « Third Nati ae 
enver City Con...ce-| --0---| ----- Howard...... 1| “16 is% Chird National....100! ...../153 | Sa ational....100 
oes nee ceee nee ots bo! \Marine........ mes 37% 0% Western German..100| 300 ae | 
snaee “45 0 Mechanics’ ......2.. any "| Bank of. eae 
Eu’ka Con. b'd330.100) ..-... 4:00 Me ch sence ceeelO) 13 | renee New Orlean || Bank of California -..| 
Father DeSm t ---100) ‘39 ren Tetional Exoh’gs. = 143 ae Amesions: Nat. ioe 111 Its —- Go!d...100° 
COLA ...e00- *03|.... | People’s......2..---.20| 17%, | ank of Commerce. 5 8 sees sone comeceee| sowmen LS 
Gidea i 2:00 “50 People's. --;:--.-;-+,20| 17%] 18% (Canal & Banking. *i00, 160" |167% FIRE INSUROCE - 
orcross..100 “2 ) ---«-||Citizens’......... | 
Puencevet Nimecuaasaile 3°50 3-63 — ---10'| .,....)105 | Germ: a acerese = 70%| 74 CKS., | 
98 fda ——-" aoe 79 | 81 Hibernia National. 100 eee, ee “Martford, Conn. 
état Boston. .ee---| 3742 Louisiana Nat.....100 ae a leeperer das 253 [259 
sy gual oa otro 100 Had, Matto ceo B8) 
; tlas. ONS al National .100| 1071/1 ° pak saebae 
Perigo tg Ti ces Mitigate Raper 9h oa, Mone a 
* _ eee . ; cLapadecsss an aa Pheux .......... 100 
Mexican G. &Siiv-100) 2°3 ; oston National. -100| 115 (116 Southern Ni coo|| Emmmaix --. -- eee2--10) 
beret cio) p35 of Bete Al Hoa SS RAM ke 2a 
MMM ccacccivaacianl sana ooh: nie ‘ |..-206|'Tradera’ .. sooo am | ket New York, 
Navajo ............ a ae Bunker Hili7..7771100, 205. '203°"| Onton National 277100] 121 - {Oi Allianee’.....-..-1000 
North Belle Isle....... eS bape jentral.... 100, 139 (142 Whitney Nat 121 (130 |American. 50 
Sell vasarenge-ageenl “T0| 400].07-. Columbia -100/ 10015) 101 | > lige ial os eae ee ort 
Oriental & ead Poe 93 Columbian .. penne: eB AE New York | | Citizens” 30 
sees -ceee | iL‘ erie ™ | | o : 
ne agg ae ate 2:30 Counneretal --.--°109| $05) 93 aes haakianees 203 |207 Clty... soneee "70 
—. “id soul. 5 ae ele ee 185 183 Bowery....... wat 4 = 155 ||Commonweulth ...100 
Rapp ieee ven Si °"aggil teenie ental ...... pod = pe hon 2 Ee eigen ron su a al .......100 
obinson Consol... Ps UA SIO. cccrce> ce eeee | 10549)106 | Butchers'& Drovers’ E>. 75 || MARIO. ~ 00 0ne -nee ees 40 
Bavage..... ... 80 3-00 33 Seeemegeoneen coseoBia BEE feo2 Goutral National 100| 128 LBs Empire City. .---.. 100 
Sierra Novada.....100 3:2 ett 72272.IITET00] 10d |105 | Chase National. ze t83 | eamanas.. 3 
BilverKing......-- 36} ----a-| | ReeMiange -aro--on- 380) tage) tte en oak ae |e keseamien 4 . 
Ginn Cat si6) “Bo 2. tet a 400] Ledisi L44 | Chamfoa 109) 600] 400) \German-Amerieail 100 263" 275 
nase ‘50\...... First Ward... . 1 0| 130 1138 |\Citsen’s 450 [500 |Germanta ; + 4 
nseeess-ceeeeecoes ‘65 _..... Fourth National...100) 1: 32 | Citizen's ......2.--.-25| 165 sseeereeese5O 165 (175 
ee eee 1:25 ational. ..100 1234%/125 Col hi: 2. 2 ee |Globe........ 50 93 | 
4 5|.... ., Freeman’s.... .. ‘ OlUMDIA......-200-20- 250 |: Gree seee-e-DV0 95 |101L 
BosTov MAEVING. | Glohe.... .... 400 101, 102 Commercs.’-2..-2-100' 186 tea |Guendinn -.-iee| as ae 
m age 394.) Hamilton. 10 j Le | Continental ...... 7100) 138 (142 ‘Hamilton... ] o7| oe 60 
MANU FACPING. | | Hide & eer ngagy o te he || Corn Exchange ...100, 210/230 a 4s san | 4 
ane iv)..100, 89 | 85 a i. oon | Jeposit.. eee = — iF> ' e Pewee scene cnee Dd!) 0 147 
Amory (N.H.).....100) 11: oward.... ....---100 111 (113 | E ; 0/112 120 Home...... 100 5 
po Angie 3 113% Lincoln .. | 113 East River... 25,155 | cccooceel QO) 140 1185 
Amoskeas (N-i.) 1090 2035 | 204° Manufacturers” “3180 11) Lil | Eleventh Ward.....25/ 200 | 20... Ringe Oa Gikigat 30 75 | 80 
Androscog’n (Me.).100 145 155 Market. oooBGS) 308%) 402. || i Brenee.»....100) ao0| 777""|\Latayette (Bkiyn) 50, 60 | 40 
0 ass.).100| 625 635 | Mark Brightor | "ifth National.. | 30 a abet |f , klyn) .5 60 70 
Atlantic ‘iase) “100, > arket (Bri ghton). 100 97 | 9715 First National.....i a tseeses Li betty anes 0 6 | 
85 | 854 Massacl irst National..-..100| 2000 Manuf.& Builders’ 1 > le 
Barnard Stig (82) 207) 33" Warsachusotta.n.10)) 197% 103" BratNatofgraignla, 103) 113 Sanat a Balldors 100) 3s tee 
Betee (ios 1.277| 83°") Mechan‘es? 100 255/260 Four.eenth Strect-10)| 170. |......' National... ese! 63 | 75 
Boott Cot (ifaeeyi 100 125i, 126 | Merchants’ .. 100 150 |151 | o rth 3 ational ..100 170%/172% |New York Fire. 101 5 | 75 
ass.) 1000 Met: o 51 .'Gallatin National . -50) 303 |: ¢....100| 60 | 70 
order City Mfg. (F.R.) 12 -...-, Metropolitan ......100, 92 | 921 Garfield 5 1320 ||\Niagara ............50)' 145 (155 
Boston Go.(Mass.)1000 ii, 127% Monument ...7..22100, 235 |2 vreeeee-eeeL00) 400 |... North River 7725! 60 | 
ass.)1000. 1043/1030) Mt. V. 35 40 jerman American..75| 120 (125 Paci -25/ 60 70 
3ton Belting ...100) 195 ernon........100) 137% |133 | German Excl . 1125 | Pacific..... "25' 160 |170 
Bost. Duck (Mass.) > 197 | New Engiand.....100 164, |165 || German Rxchengetes) 328 530 Park... .. i00| 63 | 
Chace (F hon coe 1155 |1160 || North............-.100} 139%|141 | G MANIA ...24 00-10 VO; 300 |...... a 20 135 lean 
Chicopee (Mass... 2 ---. -| 99 North America....100| 123 |130 gente 535) 145 | -onee People’s ..-. - "50, 65 | 75 
Coe bee (Mass.)..104| 92%| 93 | Old Boston........100, 120 He Hanover......-....-100 315 1360", Phenix (8 kiyn)....5 50 | 
Collins Co. pe 350 |360 | People’s... .......100) 160 [tae | cmneen Soest. ----ite) ker |eeee | Rutgers... 25, 
Collins Co. (Conn.)-10 ” 9 | 9% Redemption :-2-.-°100 14 62 Importers’ & Tr.:-100, 525 (330 \\Standard..... 
Cres't rote dni: ee 18 | 20 | Republic... ......100) 165 *|168 a a ag .50/ 187 [192 | Stuyvesant... 25 
rest Mills (E.R )-100) ...... | 40 || Revere,.°272..'22..100) 1064|107 oe “100 245/260 | United States....... 
Davol Mills (F.R.).10u, “83 ”"| 92ig Rockland ------.:-100) 150 152 Menhetion 801 175 |i62" | Westchester suse see 
wight (Mass.)....500 750 1775 id National...100| 136 |138 Market & Fuiton..100 175 184°") Williamsburg Ci y..50/ 310 325 
precie) tee eaten 1s] tla eaten a | a] ANen'scwe | 
es (lees. Wen! ae) ae |aees & lake 129/130 Mechanics’ & Tr... Licneee JHEP, | 
Fucrett { tass)y--New) 80 "| 82 | Shoo & Leatiier...100) 974/93 Mecha see ci00| 813" — oe 
Franklin (Me.).. “100! 101 /105 South E ssenaunn aia | 101 102 Merchants’ seernes MN Bae | .nss BOAT «20s sntscccas. ccesl 1G. Ie 
gibe ¥. Mhils(#.%}100) 103 7/110 state... vsse-eee--100) 12219/123 | Merchants’ Bxcn's.50) 126° 133 elena --++| 102 103 
See aay te carte Mtge |More Band | 22 | HR aL hae 
Hamilton (M 103 Praders’.........-.10) 101 |Lo2 3 aacorere O| 875 |...0-.|| 1891 -o0, 2-022. 222 | $10 
Hartf. Carpet (Oe) 353 | 975 |930 Tremont ..... 72422100 101% {102 Mount Morris .....100) ......|-..-06! Comm’ iss isis a SS Sa 
Be ote) 5 Poy want 2a. 7-200 UES 102 Murray Hill ------30) $09" |---| “parOES 8 EXOHAN 
Jackson (S. Power-100/ 275 |... ne gain --100) taoaliat New York 27""i00| 235.33" EMBERSHIPS. 
| wee ceeeree i , . = 
King Philip (F-B.) 000; ......| ..... Winthrop .......-.100) 11012113 NY. York County.100| 600 |......' N.Y. Stock..........-. $24.0 
Laconia (Me.) ).100 100 |L10 Brooklyn, | | of Y.Nat.E<ch’ngel0) 130 149 List sale Sept \ 22,000 aSK, 
ameast'r MWA) 400 590 600 Bedford... | |. Ninth National....100 105 112 | N.Y.Consol.St! Para 
Wrence (Mass.)100U, 1500 0) \|Brookiyn. ee 1165 (170 O eEIOn. | N. Y. Protluce. wt iseee 850 a 
Kemer caer oe) Sg (et | ce ec ta a | ~-Pee agai sei 18 OR 
ea OD cee, nal 6 {id aga 5 
Lowell tach sop: = 9587 \be0 ' Fifth Avenue......100) ise lias” 33 Last sale, Sept.14.. ae _—— 
Mancheste Mass.) .100, 65 49| 88 Seepage 500 | sass . 5 13 sai te Bept.10. o|8298,  27aa 
ster(N. | + ehe coesccneee 6} 209 |: . U 5 | Last sale, Sept. 10.. p 
sees ine 280 te menial saree poueeaici 1 Ey we aig al 
anics’ (F. R.) 10 Joun cca’ | 1311135 Seaboard .......... és 3 Last sale, July 15... f 
Merc. 100; 75 | 80 |'Long . a eaboard ..... m 172 \ 
Menten. \P. R.) 100) ...... 102 ees * 149 145  3:cond National... “100 329 |...-°° ag Fee Se im Stiles 6" 
Middlesex (Muss) soo 1005 |1010 || Mechanics’ fee 200 | --- 200 Seventh National .100, 125 | ".....|. Boston Stock A | abo 
Nash a8s.).100| 13219133 | Mechanics’ & Trader 270 (275 Shoe & Leather ...100 143 155 Olt --00e 200) 17,500 bid. 
Maumkeer ci ages o8) 502 |305 ee ee Nicholas 100) 129 Philad ph toc x...| mere 
ag (Mass.)100! 106 8 re 00| 273 |...... State of N. Y...... | aepeo ilade ID MM a ne 
ewmarket 4/110 |/North Bide........ matt Hh - 8 N. Y......100 112 118 Last sale... ...2.-..| 2,50 
Osborn itor #73500, $20 "| 130 “geventeenth Ward. 1100] ceceee 196 Third National....100| 100 105 | chic’ Board of Trats..| ...c- wae 
Peonerall any” 1000) 1750 | 1760 |\23th Ward... 100) “77165 United States Nat.100 200 losenes + gmmgnat on’ 
aboerell (Me) ...590) 1300 1205 |! Wallahont.......-100) 22722. 135 West aid National.100, (96 | 97 Lastsale, Sept. 14 . | mitt, eae 
* Prices nominal, t Boston bank quotation 8 ar alle Ai ES ON BE | Pittsb,. Pet. St’ & Mot.’ 395b., "4058. 
e allex-dividend. s Price per share—not per cen’.¥ 
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THE CHRONICLE. 











investment 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages’ 
contains extended tables of the Stocks and Bonds of Rail- 
roads, and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. Extra copies are sold to sub- 
ecribers of the CHRONICLE at 50 cents each, and to others at 
$1 per copy. 

The General Quotations of Stocks and Bonds, oceupying 
siz pages of the CHRONICLE, are published on the third 
Saturday of each month. 


RAILROAD EARNINGS. 


Jan. 1 to Latest Date 
1891, 

















Latest Earnings Reported. 


































































Roaps. Week or Mo} 1891. [ 1890. 1890. 
| = Fa 
Alabama Midl’a ; |August..../ 34, 266 37, 192} nn? Peon: 
Allegheny Vai. |July...... 220,971] 231,664! 1,389,144] 1,434,163 
Ateh.T.&8. Fe. |istwk Sept! 753,873] 599,987/21,455,630/20,155.760 
Half owned ...\istwkSept| _30,43~ 28,171) 1,126,666! 1,092,951 
Total system listwk Sept} 789,311) 62 2s; 164'22,582 »298/21,248,709 
8tL.&SanF. Istwk Sept} 147,240 128,425] 4/407.667 4, 174,506 
Halfowned../1stwk Sept 29, 682 27,489) 1;103,711| 150712154 
Tot.S.L.&S.F. we kSept; 176,922) 155,914!) 5,511,378 5,245,660 
Agg. total ../Istwk Sept} 966,233] 784/073 28'093.675|26,194,370 
Atlanta& Char.’ |July. ...... 67 S13 MTL “éananeudh,  qadaasas 
Atlanta & ty al August. 7,622 oe 
Atlanta & W.Pt. Ju es 33,924 31,794] 251.306 245.768 
B.&0O. Mest Line: August. .../1,848,576]1,752,674/12,330,588]12,147.615 
Western Lines! August. 504,013| 4987363 3,606,664] 3,698,735 
_ EAS August.. 2,352,589) 2,251,037/15,937,252/15,846,350 
Bal.&0O.Southw.|istwk Sept) 56,653] | 51.108] 1,619,668 1,548,524 
t. & Potomac |July....... 152,217 dé 972.051 
Bir. & Atlantic.| August. 3,751 13 51,761 
Bir.Sh.& Tenn. R\July. 19,17= 111,006 
Bishopsville . ...|July 440 
ch. & Pitt 2d wk Se pt 58,341 1,470,500 
Bur. C. Rap. &N.|August. 330,756 1,929,273 
Camden & At). July. ; 22 430,342 
Canada Atlantic|May. ee ae rertee 
Canadian Pacitie|24 wk Sept] 409;000| 377,000|13,240,057 11,119,173 
OCp.F*r&Yad.ValjistwkSept| 12.950] 14,339] °389,939] "351.789 
Car.Cum.G&Ch. \July OE cacccace 
Car. Midland...\July. / pea 
n.BR.& Be.Co/Ju: y- 16, ee Bema 
Central of N.J../July 7,839,796) 7,379,779 
mtral Pacitic.. July. 9,174,965) 8,333,045 
Central of 8.C.. jiuly. ee” ic ccs 
Ohar.Cin. & Chic July 3,37 86,408 66,782 
riest’n & Sav| July 34 408,304 
Char.Sum.&No.|July....... l=. ner Bee 
Ohatt’n’gaUni'n| August. . ¢ : 76,615 
eraw. & Darl. |July. 3,21 54,421 
Cheraw.& Salisb| July RR Cee ere 
Obes, & Ohio.. ..|2d wk Sept R,: 5,982,977| 5,309,769 
Ches. O. & 8. W August... | 203,287) 206,367) 1,487,178] 1,325,988 
Chic. Burl. & Q. “ped soneaee 2,761,495)2,721.399)] 17,531,081) 19,658,423 
Ohic.& East. [i.|1stwk Sept! ' 87,952| " 78,057] 21501070] 2'1152189 
Chicago & Erie.|June ...... 0,131] 199,122) 1,224,415) 1,354,627 
e.Mil. &St.P.|vd wk Sept, 709,057| 621,296/18,374,165|17.298,827 
Ohic. &N’thw’n July aundaioa 2,563,123/2,461,127/14, 723, 479) 14,674,846 
Ohic.Peo.&8t.L.\June ...... 60.173) 28,287) 328.604 187,325 
Chic. R’k L& P ar August..../1, eee. 452)1,546,758 10,554,336 10,809,208 
Ohic.8t.P.& K../1stwk Sept 3 395 3:| 2,941,471) 2,880, 686 
Ohic.8t.P.M.&0.\July....... 636, 562| 539,926 3,875,491 545 
Ohic. & W. Mich. |1stwk Se pt 38,334 30.873] 1,165,670 
Cin. Ga. & Ports.| August... 6.676 6,927 42,880 
Cin. Jack & es. listwk Sept 14,583 12,076) 494,532 
Cin. N. O. & T. P. |Istwk Se pt} 81,475) 88,777] 2,900.927 
Ala. Gtbouth. jlstwk Sept 31,432 36,513) 1,240,46¢ ri 283,103 
N. Orl. & N. E./1stwk Sept 19,917 20.039} 739,437) 835,933 
Ala & Vicksb.|lstwk Se pt 9,425 10,754 395,277 433, 187 
Viess. Sh. & P.|1stwk Sept 8,087 10,045) 372,481 371,060 
Erlanger Syst.| lstwk Se pt 150,336] 166,428] 5,648,549] 5,877,070 
Cinn. Northw’n.| August... 1,840 1,779 13,694 12,952 
Cin. Ports. & V..| August. . 24,688 25,142 153,270 145,842 
Col. & Maysv | August. . 1,245 974 8,244 6.238 
Oin. Wab.&Mich.| August. 78,103} 55,664) 453,685} 390,350 
GClev. Akron&Co!|1stwk Sept 20,027 17,204 637,115 566,582 
iv. & Canton.. |July . 75,674 51,050 389,713 297,423 
OL.Cin.Ch.&8.L.| Istw kSept| 270.551| 263,332] 3,960/376 8,856,339 
Peo. & East’n.| lstwk Sept 35,542 31,301) 1,082,421 977,875 
Clev. & Marietta} august. 27,617 35,384) 222,369) 205,826 
Oolor. Midland... |istwk Sept 40,757 38,736] 1,390,687) 1,271,932 
Oo). BH. V. & Tol.|August. . 324,08Y¥| 274,953 2'021, 187) 1,853,902 
Col. Shawnee& Hi 4th w kAug 14,185 6,144 356,537 180,637 
Colusa & Lake. .| August. . 5,100 4,094 19,115 17,183 
Covin. & Macon.|April.. 10,25 8,146 46,546 46,368 
Current River..'1stwk Sept 2,880 3,377} 100,696) 114,198 
Deny. & Kio Gr.|2d wk Sept! 158,600] 180,300 5,685,591] 5,861,869 
Des Moin. & No. August.... 12,917 12,129 $0,583 73, “980 
Des M. & N’west' August. . 17.996 21,610 124,834 135,051 
Det.Bay ©.&Alp 1stwk Sept 7,578 9,826) 324,978) 381,106 
Det.Lans’g & No lstwk Sept 25,406 26,284) 827.760) 809, 520 
Daluth 8.8.4 At! 4thw aaae. 55 3 3 
Duluth & Winn. August. . 2 
E.Tenn. Va.&Ga. July....... A 
Jol.&East. June ...... 6 of 
Lex.&B.8... June ......, 59,727 61,116 337,274) 367,997 
Evans.&ind’plis lstwk Sept 7,311) 6,233) 228,075) 197,912 
av. & T. H. 7 kSept 24, (282, 21,402 790.282! 706,573 
Fitehburg....... | OS 598,043) 596,13%) 3,905,259 3,893,916 
Flint. ae Mara. Istwk dope 55,813 51,904 1,979,746) 2,023,265 
Plorence........ Sean 1,738 SS Cl Beast ana: 
Flor. Cent.& P. |Istwk Se bi 26,034) 20,467 950,276, 791,950 
Ft. W. & Rio Gr. August... 27,448 16,717 151,530 88,967 
Ga. Car’la & No |July. ...... 977 PE, chide Lue 
Georgia RR..... bee & 126,7 7 79\ 120, 016! a 032 165 951,909 
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(Vou. Lill, 
Latest Earnings Reported. Jan.1 to Latest Date 
siemens ecient canine 
ROADS, Weekkor Mo| 1891. | 1890. 1891. 1890, 
sate , | sealer 
ryan + 
Geo. So. & Fla..;August.... 6, 2918) 492,494) 455,526 
Georget’n& W’t|July.......) 3,153) 2.948) ........) 0 wl. 
Gr. Rap. & Ind../1st wk Sept 50.266] 1,628,725! 1,810,596 
Cin. R.& Ft. W.|1stwk Sept 9.383] "299/091 321/768 
Other lines. ../1stwk Sept Sols 2) 155,268! 148'756 
Total all lines. |lstwk Sept 94,487| 2,016,745) 2,217,529 
Grand Trunk. ..|VkSept.12 421,858) 1 3, 214,960) /13,870,106 
Chic & Gr.Tr.|WkSept. 5 75,332| 2,493,665) 2,544,302 
Det.Gr.H & M |WkSept. 5 30,736| 791,332 743,029 
Great North’n—- 
St. P. M. & M./August.... 720,862) 5,929,379) 5,357,090 
East. of Minn.| August.... 67,426) 570.743) 381,370 
MontanaCent.| August.... 101,052 834, 566) 690,469 
Tot. system.|/August.... 889,339) 7,334. 685) 6,428, 926 
Gulf & Chiecago-| August. ... 3,249) 23,613) 27,133 
Housatonic... .. ees 147.691 816.055) 862°698 
Humest’n&shep| August. ... 19,409! 104,04! 101,799 
Hutch.&South’n|July.......| 7,800) 2.22... kee 
Illinois Centr’l..| August. ... 97/|1,41: 5,444 11,477,712! 10,291,910 
Ind. Dec. & Quin.| August. ... 15 45,140 309, 156| 293,636 
In. & Gt.North’p| August. . 334,390} 2,292,228) 2,359,179 
Iowa Central...|2d wk Sept 38,996] 1.151.864! 1, 100,471 
[ron Railway...|August. . 2,630) 22,953! 
Jack’v. South’t n 2d wk Sept 15,621) 779,847| 
Pwnv.T.& K.W.|July....... 30,091) 489,322) 
Ki nt oe hlistwk Sept 7,364) 212,059) 
Kan. C. Cl. & Sp _|istwk Sept 87557| 1995629 
K.C.F.S, & Mem.}istwk Sept 93,289) 3,006,675 
K.C.Mem. & Bir.|istwk Sept 21,172| 750.547) 
Keokuk & West. /1stwk Sept 8.04 1| 260,799) 
Kingst’n & Pew./ june ...... 231] 64,445) 
L. Erie All. &So | august... 975} 47.498 
L. Erie & West..|/)stwk Sept 62,302) 2,138,026) 
Lehigh & Hud.-./ August.... 36,097| 2742415] 
L. Rock & Ment | ith wkAug 12,206] 4091916) 336,229 
Long Island ....)vd wk Sept 98,778) 3,043,242) 2,875/820 
Louis.& Mo. Riv | June ...--- 24.973 190.987) 196,845 
Louis. Ev.& St... |istwk Sept 3°,555| 1,029,069) 830,356 
Louisv.& Nashv.|1stwk sept 39 3,460| 13,258,840) 12,777,428 
Louis. N. A& Chi |i stwk Sept 61,402) 1,887,400) 1,729,441 
Louisv.N.O. & T.)2d wk Sept 60,546) 2,289,007) 1,824,099 
Lou. 8t.L..& Tex.|2d wk Sept 8,174 "312,667 7| "O7L16 339 
Lyncho.& Dur’w/August.... 10,117} 115,422 59,42 
Memphis & Chas 141,615 886,352) 1,008,890 
{Mexican Cent...|2d wk Sept 121,332) 4.887.207) 4,364,183 
t{Mex. Nationa! ./1stwk Sept 65,239! 2,826,181] 2,500,740 
{Mexican R’was|Wk Aug.Z2 ; 83.981| 2:705,280) 2,626,026 
Mich.C.&Can.So/July. ....- 1,193,764 8 +226,369) 8,038,764 
M31.L.8h. & West |2d wk Sept 89,191| 2,461,031] 2:669,878 
Milwaukee & No/2 wk Sept 36,463 i’ 155.642) 1,088,201 
Miveral Range..|}August.... 12,865 91,003! 79/446 
Minneap. &St.J../ August... 122,997) 1,042,865 5 897,888 
M.St.P. & 8.8.M./ August. ... 168,599] 1,384,548) 1,284,329 
Mo. Kan. & Tex.|1stwk Sept 194,153) 5,528, 103] 5, 308,691 
Kan. C. & Pac.|/1stwk Sept 7.072} 239,719) 2 07.988 
Total Syst’m|1stwk Sept 201,225] 5,767,830] 5, 516,681 
Mobile & Birm..|ith wkAug 6,991 160, "659! 151,623 
Mobile & Ohio .-/ August. . 291,943) 2,210, 495) 2,144.406 
Monterey&M. G August... 31,186 576,529} 224.815 
Nash.Ch.&StL.b/August.... 355,668] 2,892,116) 2,406,471 
N. Jersey & N.Y.) July. ...... en 158,336) 144,747 
New Ori. & Gul: |August.... 748 109,403) 92,655 
N. Y. C.& H.R.// Angust.... 3,299; 577/|27,870,376 26,188,843 
N.Y. L. E. & W .iJuly. ...... %,504,124/16, "604, 316 - »228,501 
N. Y. yy . & Obit | June ...... 553,150) 3,142,828! 3,455,254 
N. Y.& N. Eng..|/July....... 528,905) 3,464,036) 31327201 
N. Y. & North’n./ August... 48,559) 331,879) 354,474 
N. Y. Ont. & W../2a wk Sept 54,696] 2,096,853) 1,658.103 
N.Y. Susq. & W..|July....... 149,799| _'910,633| _ 360,160 
Norfolk & West../1stwk Sept et 5,978,486) 5,648,482 
N’theast'n (S. C.) | July. ..... 2 ares ae eats 
North’n Centrat./July....... 579,890} 3,741,797) 3,836,334 
Northern Paciti« |2d wk Sept 552,925) 15,778,18 4)15,172,671 
No. Pac. &W.C.|2d wk Sept 669,590) 19,267,549) 18,733,477 
Ohio & Miss...../1 stwk Sept 105,115} 2,808,985] 2,797,089 
Ohio River...... 1stwk Sept 17,912) 456,762) 450,859 
Ohio Southern..}August.. 47,469] 365,733 339,856 
Obio Val. of Ky.|3w ks July. 13,976 155,423 116,201 
Omaha & St. L..| July. ...-.. ‘ 44,267) 260,091) | 351.355 
Oregou Imp. Co.| July. ...... 369,810) 457, 373) 2, 236, 152] 2,505,296 
Pennsylvania ..|July ...... 5,679,782/5,374,466 37,15 86, 193 37 1332977 
Peoria Dec.&Ey |istwkSept| | 18,745] ° 15,951| ‘611, 131) 39,2 266 
Petersburg... ..| July. ...... 40,607 45,207 321,565, 329, +127 
Phila. & Erie...| uly. ...... 499,551} 454,867) 2,788,938) 2,891. 02 23 
Phila. & Read’g |July....... 1,936,874|1,840,983 11.881,678/11,502.519 
Coal & I[ronCo | July....... 1,879,463) 1,795,841/10,316,283) 9 "588, 844 
TotalbothCos.|July. ..... 3,816,337/3,636,824/22, 197,963) 21 ,091. 354 
Pitts. Mar. & Ch.| August... 3,300 3,182 28,887 24,273 
Pitt.Shen.& L.E.| August... 37.691 23,278 206. 805) 17 1 7 715 
Pittsb. & West’: |July. 140,680! 123,989| 819,137! o03.838 
Pitts.Clev.&T.' July. .... 46,836 39,715! 256,946 273,7 33 
Pitts.Pain.&l. July. ...... 32,991 24,612 163.516 158, age 
Total system 2d w k Sept} 58,720 44,581 a 272) 1,544, rood 
Pitt. Young. &A. July 0,80 129,420 600,238 809, 0 
Pt. Royal & Aug. July. . eens gee tii 8 ance 
Pt.Roy.& W.Car. July, 23, 5,20 reer ae nena 
Pres.&Ariz.Cen |August....| 12,810) 9,242) 87,827 63.237 
Quincy O.& K.C. August... 22,059 22,381 162,416 : Le 
Rich.& Danvilie. August....| 464,800, 473,450 3,866,700 by ty 
Vir. Midiand.. August....; 202,500; 205,700 1,474,990 1 AR 0 
Char.Col.&Au. August....| 73,500) 76,300, ‘631,150 pray oo 
Col. & Greenv.| August. ...! 60,700) 641,800 538,270 tere 
West. No. Car. August....) 87,650) 85,400 669, LOU 2005 
Georgia Pac ..|August....| 166,300) 164.000 1,239.87 1,900 98 
Wash.O.& W..|August.... 9,370) 2v,100 99,120 ey 
Ashv. & Spart. August... 15,525) 15,400) 101,403 apt 
Total Sys’ m.| lstwk Sept! 293,930) 282,050) 8 944,1 71 sa hy yt 
Rich. & Petersb.|July....... | St 27,866 tee 204,2 
Rio Gr’de South. | lstwk Sept! 170)... .--| 158,637 so cec ess 
Rio Gr. West...}2d wk Sept 56,400 37,450) 1,729,633 a +215, yt 
Rome W. & Ogd. August....| 373,077| 386,055, 2,628,980 ,608,5 
Tuscol: e| 121,113 65,736) 63,641 
sag.Tuscola&H.' August. ...| 11,487 il 7924 
3t.L.A.&T.H,B’s| Istwk Sept} 27,710) 27,530 | 908,708, = $06 
St.L.Southw’rn. lstwk Sept 89,800! 85,700) 2,573,833 “+ 478 
3. Paul & Dul’th| August. 151,579 138,094 1,056. 753 po 293 
8, Ant.&Ar. Pass. listerk Sopil 60,132) 48,337) 1,119,657 1,038,208 
8. Fran.&N.Pac |4th wkAug, 38,216 31.539 "549,151 310,854 
Sav. Am. & Mon.|August....) 36,427) 36,011! 305,~14 546.00 
Beattie L. 8. & E.| |4thwk May| 10,150 13,158) 144,755 ie 003 
Silverton . ...... July... 13,541) 11,662 56,891 
Sioux City & No.| June ...... 33,444) 22,283 212.150 930.833 
South Carolina | August. . 115,000) 122,942) 1,048,569 “UY, 
So. Pacitic Co.— P 
Gal. Har.&S.A. July....... 343,764) 312,322 2,367,640 2.208 as 
Louis’a West.. July....... 83,219 88,237) 533 091 2, 392193 
Morgan’sL&T.' July....... 337,133! 365,420 2, 930,245 
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Latest Earnings Reported. {| Jan.1 to Latest Date. | 
R avs nical | 1st week of September. | 1891. 1890. Increase. | Decrease, 
| WeekorMo| 1891. | 1890. | 1891. 1890. 3 
——__— —- - | $ 
o.Pac.Co.(Con)| | a... me Fs z Detroit Bay C. & Alpena. 7,578 9,826 
N. Y. T. & Mex. July....... 16.893, 15,139; 103,319, 98,720 | Detroit Lansing & North. 25,406 26, -84) 
Tex. & N. Orl. July 150.274| 154,819) 890.689 1,036,951 | Evansv. & Indianapolis. 7,3U1 6,233 
Atlantic sys.c.| July .| 935,436] 935,936 6,869,332' 6,914,914 | Evansv. & Terre Haute.. 24,282 21,402! 
Pacific system July - |3,353,481/3,143,583/20,031,117 18,731,169 | Flint & Pere Marquette.. 55,813 1.90 
Totalof all.. July 4,288,917| 4,079,519) 26,900,449 25,674,229 | Fla. Cent. & Peninsula...| 26,034 20,467| 
Bo Pac. RR.— | Grand Rapids & Indiana. | 51.883 50,266 
No. Div. (Cal.) July....... 247,311} 246,291) 1,217,176; 1,246,158 | Cincinnati R. & Ft. W.. 9,834 9,383 
Bo. Div. (Cal.)|July....... 620,700] 589,546) 3,663.317| 3.611,619 | _ Other lines.............. 4,621 3,942 
Arizona Div.. July....... 160,020} 139,456) 1,127,207| 1,151,892 | Jacksonville Southeast..| 26,822 14,781 
New Mex. Div. July......- 81,896] 70,764) 593,240) 602,767 | Kanawha & Michigan.... 6,700 7,364 
Bpar. Un. & Col July ...... 10.962} 9.689} ........ ..... | Kansas City Cl. & Spr.... 6,345 8,557) - wa e- one 2,209 
Staten Isl. R. T./ July. ...... 143.801} 146,060 591,903) 568,892 | Kan. City ’'t.S. & Mem.. 81,681 93,249... - --- 11,608 
BtonyCl.wCMt.. July. ...... 13,491] 13,439) 26,567 26.269 | Kansas C. Mem. & Birm. 22,620 21,172 1,448) «22.220 . 
Summit Branch. August....| 109,061} 97,297) 837,525) 656,373 | Keokuk & Western....... 8,933 8,04: 889 cccccccs 
Lykens Valley August.... 5,42 £2,940, 619,741 638,381 | Lake Erie & Western.... 65,407 62,302 3,105) = . cece ae 
Tot’l both Co’s August....| 184,487] 180.237) 1,457,264] 1,295,252 | Long Island.............. 142,686 135,755 6,931!) 2... a 
Tenn. Midland... August....| 19,539} 15,004 128,541] 131,966 | Louisv. Evansv. & St. L. 31,819 30,595 i ees poh 
Texas & Pacitic 2d wk Sept) 143,559] 156,836) 4,429,707] 4,575,029 | Louisville & Nashville.... 421,65 398,460 23,165) =... 20 . 
Tex.8.Val&N.W. Istwk Sept 1.37 1,118 28,589 32,244 | Louis. N. Alb. & Chic..... 63.979 61,402 2,577| =. ---- = . 
Tol.A A.&N.M August....| 87,578] 98,384) 681,712| 763,297 | Louisville N. O. & Texas. 53,642 55,847) —-.-...-. 2,205 
Tol. Col. & Cin. Istwk Sept 6,855 5,914 226,742) 208517 | Mexican Central ......... 132,433 107,963 24,465; =... on 
Tol.& Ohio Cent. 2d wk Sept] 35,463) 30,515, 1,003,668] 1,000,566 | Mo Kansas & Texas..... 195,528) 194,153 1,375) se. ee oe - 
Tol. P. & West.. lstwk Sept 21,22¢ 21,052 627,592 618,690 Kansas City & Pacific... 8,224 7,072) eS Bees ° 
Tol.8t.L. &K.C. 24 wk Sept} 44,285) 31,170 1,275,412) 1,093,698 | Ohio & Mississippi ......- 110,529 105,115 5,414| wheabeeaia 
Ulster & Del.... July....... 48,892] 47,849 207,066] (199,632 | OhioRiver. .............. 19,100 17,912) eT ae ‘ 
Union Pacific— Peoria Decatur &Evansv. 18,745 15,951} 2,794| = secccce ° 
Or.8.L.&U.N. July.......] 654,013) 699,268) 4,356,193) 4.222,828 | Rich. & Danv. (8 roads)... 293,930 282,050) ie ore ° 
Or.Ry.& N.Co. July....... 406,960} 464,549 2,978,094) 2,330.914 | Rio Grande Western..... 42.000 32,25 oe) oe 
Un.Pac.D.&G. July....... 531,389) 527,662, 3,005,955| 3,166,308 | St. L. Alt. & T.H. Brches 27,710 27,550! a 
Bt.Jo.&G’dIsl. July....... 70,060 115,566) 435,792) 856,670 | San Antonio & Ar. Pass. 60,132 48,337, Ph. | er oo 
Alloth. lines.. July .......|/1,838,401 2,030,318 11,640,56]13,162,393 | Texas Sab. V. & N. W.... 1,378) 1,118) a . 
Tot.U.P.Sys.' July. 3,500,223 3,837,362 22,416,628/23,739,L12 | Toledo Peoria & Western. 21,228) 21,052; essere . 
Cent. Br.& L.L. July -| 54,990 66.149) 361,975] 650.271 | Western N. Y. & Penn.. 80,700) 72,700 8000)... .2000 
Tot. cont’led July.......|3,555.813 3,903,511/22,778,603]24,389,383 | Zanesville & Ohio... .... 3,607) 3,419} eas 
Montana Un.. July....... 43,941| | 86,831 438,818| 515.174 | | 
Teav.Top. & 8. guly Bstanta’ 2,060 2.157) 16,511 16,981 | Total (86 roads)........ 7,718,822) 7,166,190 639,662 87,030 
an.Al.& Bur. July. ...... 2,951 2,661) 22,771 19,621 ine 7:9 ) 2 
Joiut.own'd.te July..---"-|, 24476) 45.824 239.049) | 275,887 ee OE ES BN werent ttcaeeet Se ccs “ 
rand total. July ....... 3,580,288 '/3, 335 23,017,652|24,665,270 . a : 
Vermont Valley |July......- 13,918! 19,497 101,481; (105,543 Net Earnings Monthly to Latest Dates.—The following 
« ” a Le ! * Cc 9e@ ate CD) {4 . . 
bay ee FU et FeO! eSOs0r ege'ag0 ’as'ase | Shows the gross and net earnings to latest dates of all railroads 
Wash. Southern. July.....-. 25,785| 24,347, 172,688  164,670| furnishing monthly statements. The compilation includes 
af sey: Site ee a ond te oes oe ety Fh g ond every road from which we can get returns of this character, 
West Vir.&Pitts. May. ...... 14,430! 8,472 48,420/ 35,097 | and in that form is given once a month. Early returns are 
Western of Ala. Fuly. BEER | 40,194! 36.322, 303,409) _ 286,503 | published from week to week, as soon as issued, but for the 
est.N.Y. & Pa. lstwk Sept) 89,700) 72,700 2,441,714! 2,438,900 | convenience of our readers all the roads making returns are 
a x | “ke Se o7 3) 99 15 = BQ Ore . 5 ° ° 
Wir Cole Aue, - Besse, 5é'906, e?| 84959 | brought together here in the week in which we publish our 
Wisconsin Cent. 2d wk Sept) 105,148, 116,665 34| 3,560.07 | monthly article on net earnings—say on or about the 20th of 
} enon ft aga pon Papert 6,175 6,210 52,5 L| 47,413 | the month. A paragraph mark (*{) added after the name 
anes. & Ohio. ..)/lstwk Sept} 3,607 | 3,419 98,586 101,224 | of g road indicates that the figures for that road have not pre- 
* Figures cover only that part of mileage located in South Carolina | Viously been given, but appear for the first time in this issue, 


a The figures from Jan. | to date include corrections for the first turee 


monthsof each year. 
but not in 1890. 
Separately. 


| Mexican currency. 


both years for August and the eight mouths. 


6 Western and Atlantic included in August, 1891, 
eIneludes earnings from ferries, ete., not given 
«Includes Rome Wat. & Ogd. in 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


For the 2d week of September the 24 roads which have thus 
far furnished returns show 9°15 per cent gain in the aggregate. 




























2d week of September. 1891. 1890. Increase.| Decrease, 
$ | g | $ 
Buffalo Roch. & Pitts.... 58,341 48,491 9,850) ina iinecnind 
Canadian Pacific......... 409,000 377,000 32,000) pon 
Chesapeake & Ohio... .... 183.305) 165,059 23,246)... wen 
Chicago Mil. & St. Paul.. 709,057| 621,296 Fe ae 
Denver & Rio Grande... 48,600 180,300 <a ee 
Grand Trunk of Canada. 410.376 421,858) = ...2..-- 11,482 
Jowa Central 49,436 38,996) OT ere 
Jacksonville Southe in 27,155 15,621 , rae 
Long Island.............. 111,382 98,778 12,604) eccece e 
Louisville N. O. & Texas.| 64,841 60,546 G,.BOG) . cccccsee 
Louisville St. L. & Texas. | 9,559 17 Cae 
Mexican Central ......... 148,434 121,332 ot a 
Milwaukee L.Sh. & West. 89,279) 89,191 88 ikindh 
Milwaukee « Northern.. 37,135 36,463 972) 
New York Ont. & West.. 60.372) 54,696 5,676) 
Northern Pacitic.......... 601,206 552,925 48,281) 
Pittsburg & Western. . 58,720 44,581 14,139 
Rio Grande Western. 56,400 37,450 18,950} 
Texas & Pacific ..... : 143.559 156,836) = ........ 
Toledo & Ohio Central... 35,463) WDE 4,948) 
Toledo St. L. & Kan.City. 44,285) 31,170 13,115) 
Wabash 10eeedbeneodcesecces 10,000) 283,000 27,000) 
Wheeling & Lake Erie... 7,443} 22,154 5,289) 
Wisconsin Central........, 105,148) 116,665, ........ | 11,517 
| | | | 
Total (24 PORE -comsonel 3,943,796| 3,613,097) 366,975) 36,276 


Met increase (9°15 p.c.)..! 


| 


330,699! 





Our completed statement for the Ist week of September 
covers 86 roads. and shows 7°71 per cent gain over a year ago. 





1st week of September. | 


1890. | inerease. Decrease. 





Prev’ ly report’d(23roads)| 
Atch. Top. & 8. F. system 
Roads j’tly owned 1g. 

St. Louis & San Fran... 
Roads jtly owned 14. 
Cape Fear & Yadkin Val. 
Ohicago & East. Iilinois.. 
Chicago & Grand Trunk.. 
Chicago st. P. & K. City. 
cago & West Mich... 
Cin. Jac. & Mac.......... 
Cin.N.O. &T. Pac. (5 roads) | 
Cleve. Akron & Col..... J 
Cleve. Cin. Chie. & St 
Peoria & Eastern... 
Colorado Midland... 
Current River 






Detroit Gr. Hav. & Mil___ 





1891. 

g s | 
3,686,620) 3,482,250) 
758,873| 599,987 
0,438) 28,17 
147,240 128,425 
29,682! 27,489) 
12,950 14,33 
87.952 78.057| 
69.790] 75,38 
133,395! 102,539 
38,334| 30,873 
14,583 13,076 
150,336] 166,428 
20,027 17,204 
270,551| 263,332 
35,542| 31,301 
40.757| 38,736 
2,880 3.377 
23,604’ 30,736 








245,286) 
158,886 
2,261) 
18,515) 
2/193 


& 
41,516 





——Gross Earnings.— 
891. 1890. 





-——Net Earnings.——~ 
1 


181. 90. 
Roads. 7 > $ < 
Allegheny Valley.{July. 220,971 234,664 91,053 114,622 
Jan. 1 to July 31... 1,389,114 1,434,163 518,913 599,548 
Atch. T. & 8. Fe....July. 2,828,535 2,417,786 837,316 575,554 
Jan. 1 to July 31...17,690,888 16,910,284 5,295,768 4,861,488 

R'ds j'tlyow’d(1e).July. 127,343 131,669 def.527 13,206 
Jan. 1 to July 31... 973,401 935,868 def.12,884 124,837 

Total Atch. sys...July. 2,945,878 2,549,455 836,783 588,760 
Jan. 1 to July 31...18,664,290 17,846,151 5,282,884 4,986,326 

St. L. &San Fran.July. 584,153 555,473 242,753 254,030 
Jan. 1 to July 31 .. 3,622,272 3,451,351 1,412,468 1,398,224 

R’ds j’tly ow’d(4g).July. 124,837 129,260 2,588 15,416 
Jan. 1 to July 31L.. 953,761 917,568 2,170 144.269 

Tot.8.L.&8.F.8ys.July. 708,995 684,733 245,341 269,446 
Jan. 1 to July 31... 4,576,033 4,368,919 1,414,638 1,542,494 

Tot. both systems. July. 3,654,873 3,234,188 1,082,129 858,206. 
Jan. 1 to July 31...23,240,322 22,215,070 6,697,522 6,528,819 

Baltimore & Ohio— 

Lines E.Ohio Riv.fAug. 1,848,576 1,752,674 759,463 683,593 
Jan. 1 to Aug. 31...12,330,58$ 12,147,615 4,165,117 3,787,650 
Oct. 1 to Aug. 31...17,130,245 17,037,346 5,825,126 5,686,332 

Lines W.of O.Riv.fAug. 504,013 493,363 101,870 134,785 
Jan. 1 to Aug. 31... 3,606,664 3,698,735 562,110 538,024 
Oct 1 to Aug. 31... 5,057,630 5,151,927 808,506 924,677 

Total system......Aug. 2,352,589 2,251,037 861,333 818,378 
Jan. 1 to Aug. 31...15,937,252 15,416,350 4,727,227 4,325,273 
Oct. 1 to Aug. 31...22,187,875 22,189,273 6,633,632 6,611,009 

Balt. &O.Southw. (July. 216,050 194,086 75,022 61,386 
Balt. & Potomac....July. 152,217 142,955 47,363 42,359 
Jan. 1 to July 31... 997,123 972,051 269,878 230,114 
Birm. & Atlantic..qJuly. 3,463 6,333 1,156 2,570 
Jau. 1 to July 31... 30,274 45,629 7,542 15,730 
Bir.Sheff.&Tenn.R. {July 19,178 14,819 7,257 1,795 
Jan. 1 to July 31... 111,472 111,006 38,197 30,919 
Buff. Roch. & Pitts..July. 222,339 202,406 61,157 58,311 
Jan. 1 to July 31... 1,538,067 1,178,112 484,679 405,085 
Burl.Ced. R.& No.fJuly. 272,673 237,166 49,539 31,945 
Jan. 1 to July 31... 1,880,264 1,644,177 513,155 363,568 
Camden &Atlantic.{July 120,231 122,004 48,777 46,536 
Jan. 1 to July 31... 424,471 430,342 47,116 57,344 
Canadian Pacific...July. 1,680,592 1,511,000 642,421 640,362 
Jan. 1 to July 31...10,712,057 8,845,173 3,616,944 2,863,736 
Cape F. & Yad. Val.{/ Aug. 47,324 46,323 16,052 18,667 
Jan. 1 to Aug. 31... 376,989 337,450 136,991 134,907 
July 1 to Aug, 31... 93,822 88,904 30,365 $3,547 
Centralof Georgia.aJuly. 496,982 416,641 115,364 46,655 
Cent.of New Jersey.July. 1,334,528 1,317,760 597,871 613,045 
Jan. 1 to July 31.... 7,839,798 7,379,779 3,297,745 3,013,411 
Central Pacific....{July. 1,505,268 1,451,849 695,388 704,028 
Jan. 1 to July 31... 9,174,965 8,333,045 4,129,123 2,614,251 
Char. Cin. & Chic... July. 13,375 8,925 def. 2,836 def. 2,784 
Jan. 1 tu July 3L.. 86,408 66,782 def. 17,838 = ....--- * 
Chatt’nooga Union. {July 8,862 11,808 2,777 5,016 
Jan. 1 to July 31... 56,778 66,356 17,029 26,294 
Cheraw&Darl’gt’n§ July. 6,215 6,563 2.404 2,955 
Jan. 1 to July 31... 59,024 54,421 21,404 10,295 
Chesapeake & Ohio. July. 769,751 643,664 207,121 204,780 
Jan. 1 to July 31... 4,785,196 4,251,610 1,187,225 819,622 
Ches. O. &Southw.9June 174,592 154,975 39,599 49,791 
Jan. 1 to June 30... 1,083,031 933,435 285,352 324,623 
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-—— Gross Earn 
Roads 1891. "i300. is be + a a 
on q , $ 3 $ 0. ——Gross Earnings.—— ——-Net E. 
¢, Burl. & Quiney July. 2,761,495 2.721.399 1.130 $ Roads = 390. 1891 Farnings.—. 
‘ : © at wl Ot £ aed - = % 7 a Ja. C 
Chicago & hn tg S8...21, ao O81 19:658:423 G148{082 6,362,259 Minn St.P.& S8.MASuly | 221,652 me. ae > “ae 
a ee ff Uy. ora ace 230.076 + soit an. 1 to July 221,652 34,2 95,66 
Cijia fo buy Sie: 2.088258 Fangs SERGE ERT | MG oa St. tiensls 11o7ee8 aOgtaT atlas 
au we. 2.309, 552 2 . Garey ss Jan. 1t ‘ eed 355,668 185 " 
Jan. 1 to July 31...1 552 2,149,063 725,312 +“ o Aug. 31... 2,892°116 2,406.47 85,704 145 
‘ 4,617,356 13,763,476 j 666,726 July 1 to Aug. 3 oot" 2,406,471 1,156,807 5,106 
Chic. & West Mich.J 3 13,763,476 4,233; 138 3,978.6 g. 31... 1,023,811 "696.8% ’ 9807 941,658 
4) ly. 162,629 = ,978,684 | N. Orleans &G € a aad 6,834 409,436 2920' 4 5 
hatnine ee we Se fe s&Gult.S July. 11,503 7. 239,692 
~ wf 8 aera ol, ,316 Jan. 1 to July 1909 8,752 def. 4,2 
Cin.N.O.&Tex.Pae 60,076 835,672 294, uly 31.. 97,10 ef. 4,256 def. 865 
Jan. 1 to duly 31; 2443009 2400309 783 208 108.301 week te dey July. 2,818,392 2 504,194 1 aoe 529 “4,008 
2,443,909 2,460,309 783/107 a a0 o July 31...1¢ "" .102,921 ro 
Ala. Gt. Southern. J a , “ve 783,107 837,185 Oct. 3,604, 316 16,228,50 904,255 
July 156,014 45 peteiy ct. 1 to July 31...24,20¢ 501 5,728,870 5, 
Jan. 1 to July 31) ays 145,446 40,799 a4° - 24,209,114 23 700, 534 8.2987 5,483,912 
1,063:578 1,075,986 40,795 34,389 | N.Y.& Northern....J , o $,296.726 8,119,35 
New Orl.& N’east {July 73 1,075,956 328,720 305,800 ‘Jen, 1 ...June. 46,241 43,223 119,351 
iw Ort. & W'eastt uly. 90,145 83.30 os . 1 to June 30... 234.336 ge 10,256 8,2 
PP 1 to July 31. 632,560 730503 146,000 saneee | July 1 to June 30... 483,427 Ssizio ryt 41 Ted 
pemeay leks.¢ Jay. 43,033 11,463 1.000 192,000 ¥,Ont. ‘ West’n.July. 298,165 _ 240,083 — ‘316 
pag (2 July Bi. 941.163 971.308 ES nds | n:0-00. L to July $1... 1,681,103 1274820 37s ia | 20208 
: ~ ae 5 ete s 57,7 e Piss 86246 
Jan. 1 to July 31. 921'229 8ii'bas mul, def.3,000 ia ivukt. taan tein wee re 
Cin. Ports. & Vir.f June. 20,520 «18, 15 62,000 def.3,000 | Norfolk & Western-.July. 7 ‘633 = 860,169 395,304 364,334 
Jan. 1 to June 30... Bo + My EL 2,804 1,877 Jan. 1 to July 31.. y- Satie Z 749,588 278,504 273,164 
Ger, a Yo os July. _ 84,391 71 710 ona - out. 1,699 — 7 Sets. uty. "566,194 green 1,600,448 1 1,193" ,960 
rae..3. to July 31... 529,581 473,403 132'302 125/390 | Nortl wn. 1 to July 31... 3,741,797 3,836°534 1,123°345, 1,002 991 
ve Canton.* July. 75.674 1.080 pone 22, N - Th Pacific..June. 1,895,832 1,930,40 »123,342 1,077,192 
an. 1 to July 31... 389,713 297)423 asnaee 19,501 5 1 to June 30...10,703,931 9.955. “ice 616, :260 647,165 
Ghov,Cia.Ch. &%. L.July- 1,160,745 1,111,766 _ $26,847 aicane eueaen -s 99 30...25,151,544 22,610,503 ts ith 112 etre 
. 1 to July 31... 7,421,734 7,385,930 2,399, $58,015 consinCent...June. 426,527 2 5 wal awe 
Peo, & East.Div.TJuly. 157,917 108,774 sage ie, Saar itt = te gssanes «Fe 274 14h 006 
PO aims. fen 893503 827916 150749 247aal| 7 une 30... 5'243:714 4:326,037 1,4948°445 1.o3y'b80 
are. Marietta." July. 24,849 28.299 7,381 ‘ot. both Co.’s..June. 2,322,359 2,3 838,445 1,354,970 
av. 1 toJuly 31... 194,752 170,352 anya 4.624 SP. ¢ Scene S...2 030-570 LE Bae Da DA ee eee g ehaTl 
Colorado Midland. July. | 173,346 155,194 40, a 36,288 | oni pe hs to June 30...30,397,258 27,436, Sto 12° O98; 314 4,472,666 
Jan. 1 to July 31... 1,161,201 1,071,910 233795 853907 o.& Mississipp!..July. | 356,383 | 320,410 76 a ne 
Col.Hock.Val.&Tol.{July 318,856 277,286 17 tte 53,997 oni : o July 31... 2,285,864 2,280,870 eis'ors 92,416 
. Jan. 1 to July 31... 1,697,098 1,578,949 7 rr oes 126,157 oe beeatains Jt uly. 65,100 oases 5,077 593,671 
Col. Shaw. & Hock. July. 56.992 26.802 ae Te lay to July 31... 366,162 sesi2s2 129/628 155'999 
an. 1 to July 31... 296,511 reget 2h} 1 6,992 io Valley of Ky..June. 24,203 saan 29,628 155,878 
Denv. & R.Grande..June 693,7 peg vip 31 34,250 | Oregon Imp. Co..{Jul ’ 3,868 9,003 5,848 
Jan. 1 to June 30 3 Si? 725,500 250,000 324,391 Jan. 1 to Jul 31 Y- , 369,810 | 457,373 75,177 pan 
a ee a a I ge, ae Ses 505.298 317063347 '375 
—? S 5 ot peed 14,861 15,094 2,803 : 3.39 =—T. July July. 5,679,782 5,374,466 1.7 75.13 Ht 
, »July 3i... 105,838 113.44 ave ,429 0 July 31....37,155, 75,182 1,355,46 
Det. Bay City & Al. July. 1771 mecca ronan 36,718 Lines west of P.&E, July $5,193 37,332,977 10, 17832 268 10,331, at 
2 an. 1 to July 31... 284,400 330,234 Ratt Pret Sebseten o ~ Deo.1,107,400 Ine: 131,340 
et. Lans,& North July. 107,714 103,907 reared ee Jan. 1 to July Sly. 40,607 45,207 _ 18,866 3.725 
E Tenn. Va & ( ~ A bag pwnd 670,741 178,482 1s67as Philadelphia &Erie July. ren 329,137 121,636 130749 
5 . \. ta. 7 July. 545,991 6 — - 2 4 pee 
Gan. 1 to July 312, 4,003,202 4123597 1,delzra 1,196,659 Phila & B ow oo oe $91,023 1,028:011  Dod2i9 
nigh Ne Wy - ... June 61,748 41.665 23 488 156,659 Jan ery: 5 a: 1,936,874 1,840,983 "072.1 26 oe 
‘ » 3 57 oo 23, 7 : es 37 ny 972,126 87 
Bus Lex. & B. 8... Bu... 91L'S72 271773 wosor2 941799 Dee. 1 to July 31 “41,881,678 11,502,510 52351578 4,762/007 
‘Jan. 1 to 4S: June.. g29727 L118 13,728 popes Coal & tron Co. July... Saaniie aan 6,925,227 5,428,107 
‘ 337,27 67,997 77,945 mye an. v eo oye 795,341 ‘ Pe 
Fitut & Pere Marq.t July 295.111 ons rom prong 141,331 Dec. i to ian 31. iv one. +4 & (388,344 at. 2077451 af aio, S13 
an. o July 31... 1,686,200 1 746 337 32,40 63,088] Total b 0,963,439 df£.197,583 df.348 > 
Fla. Cent.& Penin.* July 103.662 — 434,502 485,482 4 oth Co.’s. .July. 3,816,337 3,636,824 pep 
Jan. 1 to July 31... g4e'sa3 79,349 22,353 5.663 an. 1 to July 31...22,197,963 21,091 1,083,410 840,973 
y 31... 738 690634. 230°337 5,663 Dec. 1 to July 31. .25 354 5,018,127 4,442,7 
Georgia RR. «July 126.775 , 230,637 141,728 | Pitts. c.c ov '490,450 24, 120, 892 5.7 of a,242,/ 91 
weere TSuly. — 126,775 : , s. C.C. & St.L..9A 5,727,644 5,079,305 
Jan. 1 to July 31... 1,032 (63 Sey ny 31,998 36,326 J Ts: Dee. 42,785 . 
: BL... 1,032,165 951,909 306,53: 79" an. 1 to Aug, 31.. + Sete Dee. 71,267 
Ga. South'n & Fla.{July 7 934 = 279,826 ray ° Dec. 582,613 cone 
-T July. 73,336 66,6 5 , Pitts. Mar. & Chie.{Jul eee Dee. 52,399 
Jan. 1 to July 31 437,85 873 34,506 25.99 bee UY. 4,217 2 
FH... 398 ©6387,706 §=135 25,994 Jan. 1 toJuly 31... 5 1916 207 47 
Grand Rap.&Ind-{July. 236,413 _ 276 .48 me an 144;733 | Pitts. Shen.&L.E .SJuly pony 21,091 2,386 oing 
an. 1 to July 31... 1,345,621 1 497'352 43 109,113 Jan. 1 to July 31... 5,931 24,093 14,392 10,2 
Total system....¢July. — 298,061 "342,096 373,397 514,457 | Pittsburg & West.{July. caaaman 248,457 59,914 80.619 
Jan. 1 toJuly 81... 1,722,963 1082488 4637308 seem Jan. 1 toduly 312. $19437 832128 39,754' 45,627 
@redTrkofCan.{July. 346116 364,634 245 659,674 Pitts. Clev &Tol-fJuly. 46,836 “aa 217,216 360,343 
Chic. & Gri © July. , % 96,967 107,697 an. 1toduly 31... 256,916  273;725 4,790 8,761 
Ohie.& Grand TreJuly. 61,934 61,924 14,975 14,135 Pitta, Palnen.4F-{July. 32,901 24612 def. 1,365 53,209 
Ww. H. & Mil.{ July. 20,954 19,384 6.062 aye Jan. 1 to July 31... 168,516 aseeus def. 1,365 6,042 
Gulf & Chicago...{July. } Pn % - $ $ 82 7, system....{July. 220.507 ere 643 38,980 
Jan. 1 to July 31... 20,719 onans 560 343 an. 1to July 31.. 1,244,599 at kee 43,179 60,430 
Illinois Central . def.1,398 3.005 | Pitts. Youngs. & A...Jul . 224,747 © 453,126 
gg yO et te oe 390.372 Jen 1 te daly Sin, Genase 4 Seeans | aaaane | sonane 
July 1 to Aug. 31... 3/007,31 +O eee ese ereaes 2,437,011 | Presc’t&Ariz.Cent.$.July 16,831 ane 230,324 — 295,256 
Ind. Dec. & Quincey" July. 91.190 ’ poe 79,668 707,571 Jan. 1 to July 31.. 73,017 er tf 13,582 11,006 
Jan. 1 to July 31 95 2,213 13,267 14,530 | Quin. Omaha&K. C4 : , 37,722 48,632 
‘intemal... toa. g5s/841 245,496 47,622 63,211 Jan. 1 to Jul July. 18,619 20,237 3,815 7 
a Central..;-.."July. 128,628 126,581 23,342 24.951 | Rich. & Danv® itd Sel. 141,397 195,148 40,600 sigs 
, ‘ 3L... 96,405 876.56 - 24,25 eee boe-ciyiely Coane uly. 441, aie sy spite 
Iron Railway..-... July. 2.359 gro 217,491 232,692 Vir. Midland®....July. 217 a 389,272 170,826 151,897 
Jan. 1 to July 31... 20,681 22'045 70 187] Char. Col. & A.".July. 80. 196,832 88,982 75,716 
Jack. Tam. & K. W..July 9.826 iy 6,513 1,593 , A."..July. 80,880 71,874 8,35 5 
mn eet te en Oe Col. & Greenv.t..July. 50,112 53,79 — 
Kan.C.Ft.s.&M y Blo. «6439322 «8ah4sL | oat'e76 aitisa | West Nor. Care. July 84,337 53,794 def. 453 4,834 
_C.Ft.8.&Mem-July. | 349,063 | 363,749 54] wash. 0. & W.! ,337 72,675 «= 25,846 15,365 
Jan. 1 to July 31... 2 oe @ eae 82,340 89,12 1. O. & WS. .Jul ‘ ‘4 
San 0 ewe, i ... 2,580,565 2,719,536 672,207 qinane Ash. & Spar.* y. 14,424 14,106 4,104 6,206 
Scnnenien ds 3 gpa 80,104 83,085 def.1,099 11,040 Total oa i ' seme 14,440 def. 312 3,935 
Mich.{ July. _ 25,361 3.5 ; ” 38,283 21,156 ‘ an 
a on . to July $l... 178374 Wels dot.11.988 13,344 Bich, & Petersb’g.¢ July. 28,362 ao ——— — 
eokak & Ween -Tiuly. 91.534 37,586 12,21 oe ap. 1 to July 31... 197210 202°243 Het 11.478 
jan. 1 to July 31... 216,588 191,945 219 7.173 | BloGrande West’n July. 249,556 174,1 34,453 70,206 
L. Erie All.& South." Jul 5.7 84,061 53,647 Jan. 1 to July 31.. 9,556 174,122 103,971 69,982 
Janu. 1 to July 31. _ 40.677 7 Oo0 1,612 ‘936 Sag.Tus. & Huron.1July. 1,396,033 960,566 489,314 249,425 
le ag yy 004 7,030 6.7 ie July. 9,046 a 
Lane Es Went- July. | 907.009 , 4999 a4n-ait 9747 | ‘Fant toduly Bin, suai Bxgas “Holos 979 
. , 31... 30,127 1,687,895 7277 7, .L.A.&T. H. behs. Jun rag 00 “ 
Leh. ae ee 687,895  727,2 5036 june. 99,215 2 
b. & Hud. River July. 37.418 31,016 . aed 635,036 | a 1 to June 30... 651,541 seooos Big ofhort 
Louisv. & Na ain J ——" 238,501 201,012 100,283 a3'612 = Te Le ~ ta 157,033 140,964 42,342 ‘1s 
alge gee e.July. 1,866,791 1,545,182 ge v,0Ss . y 905.174 761/384 gto iff. 
- _ 1 to July 31...11;053,145 10872 bee anne 537,876 | $a Fran. &N, Pac. Aug. 20.988 yee 290,479 =. 207,521 
ouis.N. A. & Chie. July. | 263,037 | 240,657 ee eee Jan. 1 to Aug. 31... Sto 1al  4ga8ss | 194243 38,634 
PIE soe SA July 31... 1,551,872 1,422,425 835507 Ser'nas ylto Aug. 31... 183902 Jeisd7 —'s9;520 Me OaL 
ouisv.N.O.& Tex." July. | 211,231 | 210,473 “a> aan er 4 ey: ‘July. 36,170 _ 33,827 — san 
bone te tly 81. 1,057,010 1.710473 490.110 40,442 | an ito duly 31>. 268087 17343 100407 17,219 
ouis. St. L.& Tex. Aug. 43.230 oa4en 24,954 209,237 Silverton. ..... ae; «July 13.54 0,407 78,716 
Jan. 1 to Aug. 31... 2944 33,702 20,894 17.768 | Sioux Cit cg ° 3,541 11,662 8,059 8,240 
y+ 413 254,010 134.78 76 y&Nor..‘June. 33,444 24 
em.&Charleston§ July. 123,036 2 34,784 109,453 Jan. 1to June : - oss 22,233 12,123 7,332 
Jan. 1 to July 31 s 3,036 141,615 29,087 - = e 30... 212,150 87,307 
¥ 31... $36,352 1,006,390 2161098 240/601 SoutbCarolina....q July. 114,717 101579 173 o1 33,331 
id nL. € f 20 ep * Ar 35, 
to July 31... 933,569 797/391 242/850 286,360 


Mexican Central...Jul 337 
‘ al...July. 637,815 51.3 
Jan. 1 to July 31 fl 4.0: 7815 | 451,503 180,907 
y 31... 4,025,153 3,66 — 133,202 | Southert 
9,153 3,660,014 1,427,958 1,194/336 Gal. Hara 8 Ant July 313.764 $19 
: , 2,322 87,497 51,451 





Mexican National..Jul ee 

Jan. 1 to Jul "31 J- a 324,943 288,724 85,322 = Ja 
Mil. & Senthern....Jeiy. 280.826 148,863 647,098 425'066 Louisiana Weera.tuiy.  ose19 aay “34385 36557, 
é 31... g29'84: 2,88 333, +2 585 35,975 
wine 2 0 July 81... 929,845 $7034 332095 27stiat mtt.,}, July 31..- $83,091 g20is2 1aeee3  sia’30s 
ee eee 51,831 396 scapes : - 37,1é 365,420 44,562 3,014 
Janu. 1 to July 31... 896,917 ets] 60,711 38,055 N. 7. be + 31... 2,930,245 2,892,193 587 377 708 632 
y @74,59L 290,556 215,201 Jan. 1 to _ July. 16,393 15,139 "997 _def.2,371 
y 31... 103,319 98,720 def.1,163 def.26,549 
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1891. 1890. 1891. 18990. 

Roads, $ $ $ $ 
Tex.&NewOrl'ns.July. 150,274 154,819 77,634 71,776 
Jan. 1to July 31... 890,639 1,036,951 355,413 435,815 
Tot. Atlantic sys.July. 935,436 935,936 246,728 229,818 
Jan. 1 to July 31... 6,869,332 6,914,914 1,528,396 1,877,716 
Pacific system..{July. 3,353,481 3,143,583 1,530,011 1,481,589 
Jan. 1 to July 31...20,031,117 18,731,169 8,003,199 5,944,079 
Total of all....7July. 4,288,917 4,079,519 1,776,739 1,711,437 
Jan. 1 to July 31...26,900,449 25,674,229 9,531,595 7,822,594 
Coast Division..{July. 247,311 246,291 150,186 139,182 
Jan. 1 toJuly 31... 1,217,176 1,246,158 569,455 535,435 
South’n Division.July 620,700 589,546 271,199 269,419 
Jan. 1 to July 31... 3,663,317 3,611,619 1,294,295 1,080,084 
ArizonaDivision.{July 160,020 139,456 50,262 50,472 
Jan. 1 to July 31... 1,127,207 1,151,892 322,691 398.365 
New Mexico Div. July 81,896 70.764 36,517 29.348 
Jan. 1 to July 31... 593,240 602,767 263,343 246,287 
StatenI. Rapid Tr..July 143,301 146,060 78,013 80,706 
Jan. 1 to July 31... 591,903 568,892 182,413 189,949 
StonyClove&C.M.qJuly 13,491 13,439 10,356 9,990 
Jan. 1 to July 31... 26,567 26,269 7,132 5,005 
Summit Branch...fAug. 109,061 97,297 1,372 def.3,037 
Jan. 1 to Aug. 31... 837,525 656,873 44,435 def.53,539 
Lykens Valley.../ Aug. 75,426 82,919 def.9,372 3,725 
Jan. i to Aug. 31... 619,741 638,331 def.19,643 1,781 
Total both Co’s..f,Aug. 184,487 180,237 def.8,000 6,762 
Jan. lto Aug. 31... 1,457,264 1,295,252 24,793 def.51,756 
Tenn.Coal&In’nCoAug. ........ eee 60,600 68,900 
re SS SS OE ers ee 421,600 531,700 
Tenn. Midland....q July. 16,209 19,158 3,400 5,522 
Tex Sab. V &N.W.. July. 3,213 6,821 285 4,657 
Jan. 1 to July 31... 24,450 26,848 6,212 13,180 
Tol. A.A. & N. M..9 July. 85,235 98,478 30,679 35,319 
Toledo Col. & Cin..{ July. 27,946 25,327 12,078 7,654 
Jan. 1 to July 31... 191,717 176,481 73,310 78,3223 
Toledo & O.Cent..{July. 136,708 143,974 51,609 58,914 
Jan. 1 to July 31... 798,213 802,920 268,703 329,866 
Tol. Peoria & West.4 July 84,639 67,953 21,639 13,948 
Jan. 1 to July 31... 523,615 515,157 151,134 22,579 
Ulster & Delaware. {July 48,892 47,849 21,173 24,311 
Jan. 1 to July 31... 207,066 199,632 67,623 72,103 

Union Pacifie— 

Oreg. 8.L.&U.N.C July 654,013 699,268 259,967 398.931 
Jan. Lto July 31... 4,356,193 4,222,828 1,661,075 1,433,913 
Ore. Ry. &N.Co.qJuly. 406,950 464,549 93,285 128,413 
Jan. lto July 31... 2,978,004 2,330,914 816,807 199,603 
Un.Pac.D.&Gulf.{July 531,389 527,662 122,017 189,634 
Janu. Ll to July 31... 3,005,955 3,166,303 585,076 959,006 
St. Jos. & Gd. Isl July 70,060 115,566 13,313 19,8901 
Jan.1 to July 31.. 435,792 $56,670 70,950 320,761 
All other lines .{July. 1,838,401 2,030,318 634,127 965,993 
Jan. 1 to July 31..11,640,596 13,162,393 3,757,575 4,593,065 
Total System....9July. 3,500,823 3,837,362 ,127,707 1,612,772 


1 
Jan. 1 to July 31..22,4186,628 23,739,112 6,894,422 


-——Gross Eurnings—~ —Net Earnings.—~ 





ANNUAL REPORTS, 





Fitchburg Railroad. 


(For the year ending June 30, 1801.) 


The annual report says that “there has been added to the 
equipment 7 locomotives, 5 of which have been charged to 
construction account and 2 to repairs, to replace that number 
worn out. There have been constructed in our car shops 2 
baggage cars, 4 combination cars and 28 freight cars, which 
were charged to construction account ; also 57 flat, 25 box, 
16 stock and 1 gondola to replace a like number worn out or 
destroyed during the year, which have been charged to ex- 
penses.” bei i 

“During the year the adjustment of Troy & Boston Railroad 
Company’s accounts has been completed. At the time of the 
consolidation with that company it was assumed that the is- 
sue of seven per cent T. & B. bonds maturing July 1, 1934, 
could be paid off at the option of the company at their face 
value, and it was also guaranteed that the floating debt of 
the T. & B. Company did not exceed $175,000, and as a security 
against any excess of liability in consequence of error in 
these particulars the consolidation agreement gave this 
company a lien on dividends to be declared on its stock 
issued to Troy & Boston stockholders for the re-payment of 
any excess. The New York Court of Appeals decided that 
interest at 7 per cent on the bonds referred to must be paid 
until maturity. The floating debt also exceeded considerably 
the stipulated amount. An arrangement was then made 
which we considered equitable and beneficial to all classes of 
our stockholders, by which our preferred stock was given 
to holders of Troy & Boston issue, in exchange for their 
shares, which were subject to the lien, the exchange 
being made in the ratio of three shares of preferred for 
each ten shares of Troy & Boston issue surrended. The ar- 
rangement has been completed, and the aggregate amount 
paid and to be paid for the Troy & Boston property is defi- 
nitely settled and determined at the amount fixed in the 
original agreement of the two companies. 

‘*The Southern Vermont Railroad has become the absclute 
property of the company. At the time of the consolidation 
with the Troy & Greenfield Railroad and Hoosac Tun- 
nel, this property was operated by the Troy & Boston 
Railroad Company as a part of its main line through 
the State of Vermont under a ‘perpetual lease,” 
and upon the adjustment of matters with the Troy & Bos- 
ton company negotiations were opened with the Common- 
wealth of Massachusetts for a purchase of the property and 

















Ph Fale Mente Psst aun” aaen “pond —_-- settlement of back rental claim, which resuited in its pur- 
ent.Br.&Leas.L.{ July 54,91 56,145 +268 5 has : 8175 i > 
Jan. 1to July 31... 361,975 650/271 91073 1927665 oe eae tans Ay $175,000 in four per cent bonds of the 
Total controlled. §July. 3,555,813 3,903,511 1,131,978 1,617,527 : “hin ‘i i i ‘ > 
Jan, 1 to July 31...22,778,603 24,389,383 61903'555 7'7u4,014 |“ The increase in expenditures is principally in conducting 
Montana Union..{July. 43,941 86,831 12,790 6,500 | transportation. The cost of fuel for locomotives increased 
Jan 1 to July 31.. 488,818 515,174 60.355 def.37,991 | about $87,000, due in part to the?advance in price of that 
Leay.Top. &S.W.{ July. 2,060 2,157 def.6,384 def.3,411 | received by water during the winter and in part to the in- 
Jan. 1 to July 3L.. 16,511 16,981 def.23,727 def.22,498 | creased amount consumed. The large increase in payments 
Man.Alma& Bur.{July. 2,951 2,661 def.1,3$3 def.1,008 | for freight car mileage, about $81,000, was caused by the 
Pan edacthinn oe 22,771 19,621 def.7,921 def. 7,533 | condition of traffic. Cars were not in demand on foreign 
oads jointly owned— . : 

az. v July. 24,476 45.924 2,508 1,041 roads oe latter part of _~ yaats and - a oo 

Jan. 1to July 31... 239,049 275,887 14,353 def.34,011 | Were idle while we were paying for the use of others that 

Grand total....%July. 3,580,288 3,949,335 1,134,487 1,618,568 | Came to us loaded with freight from the West. The cost of 

Jan. 1 to July 31..23,017,652 24,665,270 6,917,908 7,670,002 | removing snow and ice was $21,000 greater than the previous 
i eee July. 1,291,850 1,116,178 340,700 — 334,463 | year. : 

_ Jan. 1 to July 31... 7,338,842 7,196,359 1,788,900 1,725,599 ‘The plan for the consolidation with the Cheshire Railroad 
Wash’gi’'n So’th’ng July. 25,785 24,347 (b275 884 | was put into effect Oct. 1, 1890, and since that time the road 
o “0 a ae a aan ares poo mete has been operated asa part of this s)st:m. It has required 

est Jersey....... July. 72,7 70,582 39,486 75,116 | eonsi ; : : : F 

Jan. 1 to July 31... 801,36L 788,190 201,143 = 238/792 poe a gee ——— to —, “4 ——— up so — 
West. N.Y. Penn.Jime. 304,324 304,112 84,427 88,808 | Canen1’s BUN. OO. fy piace Some Ob the bridges with more sub- 

Janu. 1 to June 30... 1,675,734 1,701,846 459/195 549/212 | Stantial structures. ; 

July 1 to June 30... 3,562,668 3,641,056 1,076,886 998,466 The comparative statement for three years compiled for the 
W.Va.Cent. & Pitts.July. 85,970 88,937 28,536 30,059 | CHE.ONICLE is given below: 

Jan, 1 to July 31... 633,413 512,517 208,651 ~=—-:175,929 ciinaiatiia ute beac 
Wrights.&Tenn'le..June 8,083. 5,725 4,464. 1,719 ey ee are 

Jan. 1 to June 30... 46,336 41,203 19,484 16,682 1888-89, 1889-90, 1890-91, 

July 1to June 30... 96,202 86,046 32,984 35,743 | Total miles operated..... rere 369 369 436 
—_— Operations— 

«, ivid > j 5 44 L434 205 ¢ od 

mn 4 paragraph mark added after the name of a road indicates that Lenses gle ogame er non aao of anaes 108'snr eee 
ore rat tate tn iin en a wrevten gt Adela, [ERAT End Bree Batetio | Bote, | Lars 

giro sissue. : : Freig 8 , ; 16 3,971,5 21! 

i Figures for August this year include Western & Atlantic, Freicht coe ademas 345657 62. selarnnee 437 '21o one 

«@ Exclusive of Ocean Steamship Co. Rate per ton per mile........ 1°03 éts. 1015 cts, 1-004 cts 

b After deducting $243,511 maintenance of way exy enditures during Earnings— ere — rc, $ — 
year not previously charged out. Passenger Se a eee an 1,712,886 1 7555 765 2 192 422 

¢ Including Georgia Pacific and all other roads. Freight... --2...--2 Zo taste 33574.593 = 3961,776 —- 4387900 

“9 o < Miscellaneous 10.506 541.99% O70 BQ 

interest Charges and Surplus. — The following roads, in fiscellaneous...... .....-...- 160,506 41,993 270.682 
: dition to their gross and net earnings given above, al o Total gross earnings....... 5,147,985 6,259,534 6,*51,004 
eport charges for interest, &c., with the surplus or detic.t | Operating expenses.......... 4,263,080 4,350,008 4,917,538 
above or below those charges, NER oooh eco tenn dewcoscces. 127,712 175,598 215,927 

—Inter't, rentals, ée.~ —Bal. of Net Earns.~| Total expenses.........-.1. 4,390,792 4,525,606 5,133,465 
3¢ « 
rin aes 1891. “ m om 190. | Net CATDINES. «o-oo oon 1,357,193 1,733,928 —«:1,717,539 
lint & P, Marq....July. 18,465 45,0078 15,992 18.010 Per evnt of op. ex. to earn’gs. - — 

Jan. Vto July 31... 331,208 313:821 1037291 171660 | » (X¢lud’g taxes)...........- § 73°80 GO'74 71°78 

Gr. Rapids & Ind...July. 79,115 69,037 def. 3,067 10,025 INCOME ACCOUNT. 
Jan. 1 to July 31... 547,149 483,612det. 173,762 30,845 Receipis— 1888-89, 1829-90, 1890-91. 
— Te: 96,245 87,125 1,000 48,*76 | Net earmings............cece-s $1,357,193 $1,733,928 $1,717,539 

van. T to July 31... 668,482 607,50 1def.184,237 52,172 | Dighursements— : 

Lake Erie & West'n. July 43,162 42,276 100,243 a on Rent®ls paid.................. $281,280 $271,930 $274,980 
Jan. 1 to July 31... a a race ate 09 12, Interest on bonds...........- 762,806 799,153 869,068 

i » i to July 31... 301,531 266.874 425,756 368,162 “aba 27,875 %.263 20,216 

Nashv. Ch. & St. L.aug 7, 24 re A , Other interest...............- 7,879 #263 20,216 

duly 1 to Ane ee” | Sh 857 83,204 51,047 61,902 | Dividends....,.......... a 261,36 562,750 
Tern Con ty Aus: 31--- 287,580 167,822 121,406 peed —_——._. 

Cny Coal Iron o.Aug, 36,000 36,000 24,600 32,900 Total disbursements... $1,071,908 ** $1,341,232 $1,727,014 

** fo Aug, Si... 288,000 287,000 = 133,600 29.4;700 | Balance....cscsereesseees+e0sSUr.$285,232 Sur.$392,696  Def.$9,475 
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GENERAL BALANCB SHEET JUNE 30. 


1890. 1891. 
# Assets— $ ae Te 
PIOINNG. . ... .« ccnndanedenkeniciemenashae ee 5,4 11,376 
Equipment. ............----scse-eeceeeeeeee 3,733,601 3,316,836 
Bos. Barie & Gard. construction. ........ 958,509 958,509 


Troy & Green. RR. & Hoo. Tun. consol..11.787,785 
Hoo. Tun. Dock & E). purchase.......... 2,031,744 
Troy & Boston consolidation. ............ 4,333,300 
B. H. T. & W. R’y purchase............... 7,015,233 
CD Ti BOG ccnccciccedcccsecescsse sencsecs 


11,787,785 
2,031,744 
4,333,300 
7,024,883 
3,525,000 























South. Vt. RR. purchase ......... ee 175,000 
Permanent improvements 1,957,365 2,100,660 
Fwpvestmmemts ......cccccsecs 2,134,977 3,250,442 
Dia adi nite ndededcdinndatadaesamaneod il 557,313 206,396 
Bills and cash accounts receivable. .....-. 1,095,053 1,153,575 | 
Materials and supplies.................... 765,664 1,012,418 
NE cnuxncninsadetpenn sss enkamaisebead 41,811,920 46,817,926 
Liabilities— 
Stock, common........ eackescacesescoonnce 7,000,000 7,000,000 
NG, PRONTO G ccc sce. ccccceccesccoeces 13.775,100 16.497,600 
ge ey 18,534,600 20,801,600 
Notes payable s 780,000 675,000 
Vouchers and accounts.......... 631,074 769,735 
Pb itecdncanwenaes esdesanenddcacanen 262,434 231,949 
Pi Ks binthne scibagubieebehiens 241,595 288,663 
Oiher accounts...... 304,447 2-0,183 
Profit and loss surplu 282,672 272,197 
Bi tascnkachanddienihniwentniinesinena 41,511,920 46,817,926 


Ohio & Mississippi Railway. 
(For the year ending June 30, 1891.) 


In advance of the pamphlet report the CHRONICLE is en- 
abled to publish the following : 




















1888-89. 1889-90. 1880-91, 
$ $ 4 
Grose carnings................. 3,955,165 4,214,747 4,10%,974 
Operating expenses and taxes.2,935,361 2,912,473 2,936,562 
Wot GGERIRGE......002ccccccces 1,019,804 1,302,274 1,172,412 
Deduct— 

Interest on debt 1,047,671 1,054,245 1,066,892 
Sinking fund............ . 65,000 69,000 } 70,162 
ERE 80,377 96,600 ee 
a cndte scacdcensent secede 1,193,048 1,219,845 1,137,054 
ID ciccinis ovsibaaniedpsiihtntotaiiaiel Def. 173,244 Sur. 82,429 Sur. 35,358 


Nashville Chattanooga & St. Louis Railway. 
(For the year ending June 30, 1891.) 

The admirable monthly reports of earnings, expenses, fixed 
charges and expenditures for improvements, &c., issued by 
this company have frequently been commended in the CHRON- 
ICLE. It is not to be supposed that the accounts of this rail- 
road are kept in a manner essentially different from those of 
other companies, and yet on the 18th of July—less than three 
weeks after the close of the fiscal year—the exact results for 
that year were published in the CHRONICLE, showing the total 
charges against income, including ‘* improvements,” and the 
absolute net income for the year applicable to dividends just 
as it now appears in the annual report, viz., $562,165. 

It is possible that with the larger railway systems, having 
wider ramifications and more numerous accounts to adjust 
with other roads, it might take a week or two longer to make 
up these monthly statements in this lucid and practical form, 
but that it can be done there is no doubt, and the holders of 
stock would then know what has hitherto been the great 
unknown item, namely, the expenditures from month to 
month for all improvements and extra outlays over and above 
fixed charges, and they could estimate very closely what pros- 
pects their income bonds or stock had for dividends, 

The annual report of the President of the N. C. & St. L. Ry., 
Mr. J. W. Thomas, states that the increase in floating debt, 
$1,808,263, is represented as follows : 

State of Georgia 3's per cent bonds purchased at par and 
deposited with the Treasurer of that State as security for 
Se Gr GP Wa Ee dis Sc ccnns sxcrcachecescannsdsnaronness 

First consolidated mortgage 5 per cent bonds, issued in lieu 
of the $500,000 N, & C. RR. Co. bonds, which matured 


$500,000 


EY Mies I tec ck nie ein udtdicd eae sis dhaikc ely upheld einai neti achie 500,000 
First consolidated mortgage 5 per cent bonds, issred on 
account ef the construction of the Tenn. & Coosa RR..... 580,000 
Increase of road and shop supplies.... 2.2... 0... ck ecw cc eee 194,494 
NN inc kcncnscnccunnssddendueegéereneceuunbee 36,827 
OE cénnatimiead bceesconsdindcddsntncenitidatetihaanassnee $1,811,322 


The $1,080,000 first consolidated mortgage 5 per cent bonds, 
issued as above, are held in the Treasury. The total floating 
debt is $2,164,138, and it is proposed to liquidate $1,665,693 
of it by the proceeds of the sale of the increased capi- 
tal stock, and against the remainder, $498,444, in addition 
to the $500,000 State of Georgia bonds deposited with the 
Treasurer of Georgia as collateral for the lease of the Western 
& Atlantic Railroad, the company will hold $1,080,000 first 
consolidated mortgage five per cent bonds, which can be dis- 
posed of when deemed advisable to do so.: 

The expenditures of the year for new work and improve- 
ments embraced new shops, $227,086; 21 new locomotives, 
$195,290 ; 1,380 new freight cars, $613,188 ; 20 new passenger 
and baggage cars, $85,634; real estate purchased, $36,827 ; 
Pikeville extension, $240,909; Tenn. & Coosa RR., $383,421 ; 
Nash. & Cum. Gap RR., $12,320; total, $1,794,677. 

The 1eport says: ‘‘ During the past ten years there has been 
expended in the purchase and construction of branch lines 
and the improvement of the property the sum of $2,333,117, 
which otherwise would have been paid to the stockhol@ers in 
dividends, and in addition a floating debt of $2,164,138 in- 
curred for expenditures as shown above. It was proposed to 
capitalize this expenditure and at the same time reduce the 
floating debt by increasing the capital stock $3,331,387, 


to the sum of $10,000,000, and sell said increase to 
the stockholders in the proportion of fifty per cent 
of their holdings at 50 per cent of its par value, and at a meet- 
ing of the stockholders called for this purpose on June 30, 
1891, resolutions were adopted” * ‘‘authorizing an in- 
crease in the capital stock of the company of $3,331,387, 
making the total capital $10,000,000, and said increased stock 
was offered to stockholders at the price of $50. * * 

‘*In accordance with the provisions of an Act of the Legis- 
lature of the State of Georgia, approved November 12. 1889, 
providing for the lease of the Western & Atlantic Railroad, 
and the bid submitted by this company to ;ay a rental there 
for of $35,001 per month, for a period of 29 years, the 
Western & Atlantic RR., extending from Chattanooga, Tenn, 
to Atlanta, Ga, 138 miles, was delivered to your company 
by the State of Georgia on the 27th day of Dec, 1890.” 

The statistics for four years, compiled for the CHRONICLE in 
the usual form, are as follows: 

EARNINGS AND EXPENSES. 

























































1887-88. 1888-89. 1889-90. 1890-91, 
Earnings— $ is 
PRIIGOE 0 ic cdissccsccccs 834,823 809,627 868,039 982,399 
ED 2 060ce cocosccesece 2,102,956 2,277,119 2,463,200 2,731,230 
Mail, express, rents, &c.. 153,874 213,418 219,222 229,675 
Total gross earnings... 3,091,653 3,300,165 3,550,46L 3,943,304 
Total operating expen... 1,770,249 1,951,444 2,139,851 2,323,722 
Netearnings.......... 1,321,404 1,348,721 1,410,610 1,619,582 
P.c op. expen. to earns.. 57°25 59°13 60°27 53" 
INCOME ACCOUNT. 
18¢7 88. 1888-89. 1889-90. 1890-91, 
Receipts— by $ 
Net carmings............0- 1,321,404 1,348,721 1,410,610 1,619,582 
Miscellaneous receipts... ...... == sewers 19,804 37,482 
Total income......... 1,321,404 1,348,721 1,430,414 1,657,064 
Disbursemeuts— 
Interest and taxes....... 760,834 869,696 873.389 914,799 
An ccdocacessescce 266,741 333,426 333,428 333,428 
Rate per cent............. (4) (5) (5) (>) 
Improvements. ........... 145,015 60,903 85.882 142,617 
Total disbursements. 1,172,590 1,264,025 1,292,696 1,390,844 
Balance, surplus......... 148,814 84,696 137,718 266,220 
GENERAL BALANCE JUNE 390, 
18838. 1889. 1890. 1891. 
Assets— 3 $ $ = 
Road and equipment..... 19,672,122 20,426,678 21,236,843 23,174,712 
Assets not available. .... 102,894 160,937 164,282 358,776 
Inv’m’ts in st’ks & bonds 609,248 635,808 395,477 895,477 
Bills receivable........... 35,067 32,267 25,067 11,067 
ES 54,129 54,129 54,129 49,129 
Due from agents, &c..... 176,310 140,076 143,169 256,287 
Cash on hand............. 984,326 478,933 416,200 541,998 
, 0 ee 21,640,096 21,928,828 22,435,167 25,287,446 
Liabilities. 
Capital stock... ....c....« 6,662,575 6,668,606 6,665,612 6,668,612 
3onded debt.............. 12,307,000 12,307,000 12,307,000 12,904,000 
Bills payable............. 16,526 71,278 355,875 2,164,138 
Bal’ce due individ’ls &e. 10,525 10,460 57,596 52,160 
EID 371,910 361,112 360,222 390,416 
CO eer 84,411 100,899 101,202 101,052 
Pay-rolle, &0........c..0- 123,248 112,890 121,422 246,28 
Misce!laneous on. abba at 56,943 4 anit 8,838 
Profit and loss ........... 2,057,901 2,239,640 2,463,238 2,751,401 
WE csdcecasainondnad 21,640,096 21,928,828 22,435,167 25,287,446 


New York Providence & Boston Railroad. 


(For the year ending June 30, 1891.) 


The report of the President, Mr. Samuel D. Babcock, 
states that ‘‘ at the May session of the General Assembly of 
Rhode Island, ‘The New York Providence & Boston and the 
Oid Colony Railroad Terminal Co.’ was incorporated, with the 
general object of enabling this corporation and the Old Col- 
ony to proceed with the construction of the new station and 
terminal facilities at Providence. Tie capital stock of the 
Terminal Company was fixed at $500,000, and authority given 
it to issue bonds to an amount not exceeding $3,000,000. This 
corporation and the O!d Colony were each empowered to 
hold or guarantee such stock or bonds, and the stockholders 
will be asked to accept the act and ratify such power, the 
Terminal Company having been duly organized with careful 
provision for the equal joint control of it by this corporation 
and the Old Colony Railroad Company. 

‘** The General Assembly, at its May session, also authorized 
the issuing of $4,000,000 of four per cent mortgage bonds by 
this corporation. The proceeds of these bonds are intended 
for the payment of the present floating debt, for paying for 
the new stock of the Providence & Stonington Steamshi 
Company, about to be issued, which this com any is entitle 
to, and the balance, after provision has been made for extin- 
guishing the present bonded debt, will be applied to con- 
struction and betterments, as the fature may demand.” 

The usual tables are compiled for the CHRONICLB a6 
follows. Previous to 1890-91 the figures are for the years end- 
ing September 30, the fiscal year having been changed in 
1890-91 to end with June 30: 


EARNINGS AND EXPENSES. 











y 1887-88. 1888-89. 1889-90. 1890-91. 

Miles operated............. 86 140 136 136 

Earnings— $ 8 8 es . 
Passenger.............ce0ee 698,843 1,318,992 1,444,501 1,502,087 
geneity Ate 525,738 1/349,707 1,479,881 1,432,225 
Mail, express, &c.......... 78,588 167,725 164,222 157,009 
Total gross earnings ...1,303,169 2,836,424 3,088,604 3,091,321 
Expenses, includ’ng extra- man 515 
ordinary,rentals &taxes.1,004,351 2,297,139 2,612,302 2,585,010 
Net earnings........... .. 298,818 539,285 476,302 505,806 
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INCOME ACCOUNT. 
1887-88. 1888-89. ae ee 1890-91, 


' $ : 8 

Net income* .............. 383,152 635,106 572,122 601,627 
a sements— 

oxunes valenee heneanenweis 82,814 101,661 32,186 94,392 

Dividends.......- Se 300,000 375,000 450,000 500,000 

Total disbursements... .. 382,814 476,661 482,186 594,392 

Balance surplus..........-. 338 158,445 89,936 "235 


* Including amounts received from investments. 


Toledo Peoria & Western Railway. 
(For the year ending June 30, 1891.) 
The comparative earnings, expenses and net revenue for 
four years from July 1, 1887, to July 1, 1891, are as follows: 





Earnings. Expenses. Net Revenue. 

at year, 1887-88............. 943,524 714,933 233,791 
sreed yea, 1838-80 “ 903,936 695,742 208,193 
Third year, 1889-90... - 938,830 711,194 227,635 
Fourth year, 1890-91........... 926,548 682,982 243,566 


The following is a statement of the net revenue and charges 
to income, consisting of interest on funded and floating debt 
and the taxes for the four years: 

Net Revenue. Int.4Taxes. Surplus. — 


First year, 1887-88..... 233,791 214,707 19,084 _—s........ 
Second year, 1888-89... 208,193 SET t 8 —«-s a vesene 16,888 
Third year, 1889-90 .... 227,635 227,205 — - = ‘@auem fi 
Fourth year, 1890-91... 243,566 230,263 oo ee 


The report says that there was on July 1, 1890, an unex- 
pended balance of the proceeds of first mortgage bonds sold 
for improvement account, amounting to $63,910, 

The following payments have been made since July 1, 1890, 
on improvement account: For four passenger coaches, 
$17,200; for bridge over Illinois River at Peoria, $45,635; for 
bridge over Spoon River, $10,369; for stock of Keokuk Union 
Depot Co., $3,000; for steel rail, $4,407; total $80,663. 

The amount expended in excess of the balance on hand, as 
above stated, is $16,752, which has been charged to income 
account, June, 1891. The condition of the property as a 
whole is said to have been fully maintained and in some re- 
spects materially improved during the past year. 

BALANCE SHEET JUNE 30, 1891. 








Assets. Liabilities. 
Property account...... $9,300,000 | First mortgage bonds. . $4,800,000 
RE rrr 102,098 | Capital stook........... 4,500,000 
Due from RRs. & others. 41,620 | Coupon serip........... 135,000 
Balance income ace’t.. 189,436 | Accrued interest....... 100,524 
| Due to RRs. & others... 97,630 
ee .-- $9,633,155 | Tetel....... disiaschcotechl -. $9,633,155 





GENERAL INVESTMENT NEWS. 


Called Bonds.—The following bonds have been called for 
payment : 

PHILADELPHIA & READING COAL & IRON Co.—Loan of 
January 30, 1883, for $432,000, secured by mortgage of The 
Little Schuylkill Navigation Railroad & Coal Company, 
dated August ist, 1868, to be paid off at par at the office of 
The Fidelity Insurance Trust & Safe Deposit Company, 
trustees, Nos, 325-331 Chestnut Street, Philadelphia, on the 
first day of October next, 20 bonds for $1,000 each, viz.: 

Nos, 20, 42, 53, 58, 61, 88, 96, 111, 157, 166, 210, 252, 305, 310, 351, 
378, 387, 391, 427, 430. 

KANSAS City Fort Scott & MemMpPHIS.—First mortgage 7 
per cent bonds of the companies below mentioned to be paid 
at No. 50 State Street, Boston, on September 26, 1891, at 105 
flat, bonds to carry coupons of and from March 1, 1892: 

Fort Scott Southeastern & Memphis RR. Co.—Nos. 26, 55, 161, 164, 
207, 285, 421, 768, 9V1, 1030, 1052, 1062, 1077, 1169, 1286, 1480. 

Rich Hill RR. Co.—Nos. 40, 46, 312. 

Short Creek & Joplin RR. Co.—Nos. 177, 265, 290. 


Chattanooga Union—East Tennessee Virginia & Georgia. 
—The Chattanooga Union Belt Railroad has been sold to the 
East Tennessee Virzinia & Georgia Railroad. It is reported 
that the sale was for cash and that the purchase was of about 
6,000 shares out of 10,000, the whole issue. The Union Belt 
road is 45 miles long, and its tracks are used by all roads en- 
tering Chattanooga. 


Housatonie.—The report for the quarter and nine months 
ending June 30, as made to the Massachusetts Railroad Com- 
missioners, is as follows: 

—Quar.end June30.—  —9 mos.end. June 30. 
1890. 1891. 1889-90. 1890-91. 


} $ $ $ : 
Gross earnings....... 357,858 378,249 816,183 874,190 
Operating expenses.. 242,372 230,521 524,650 514,569 




















ome teatmings...... 115,486 147,728 (291,533 359,021 
ther income......... 1,663 1,505 1,663 1,505 
_ see 117,149 149,233 298,196 361.126 
aes 75,209 82,271 210/837 200/114 
Surplus ........... 41,940 66,962 82,359 161,012 


Chicago & Eastern Illinois.—Trains are now running on 
}- e new branch extending from Tuscola, IIl., southwest to 
sullivan, a distance of about 22 miles. The St. Louis exten- 
— will be completed to Shelbyville in about two months, 
when it is expected that through trains from Chicago to St. 


Louis will be 1un in connection with the Cleveland Cincin- 
nati Chicago & St. Louis.—R. R. Gazette. 


East Shore Terminal.—This important terminal property 
in the city of Charleston, 8. C., has passed into new hands, 
and the owners will operate it independently and will have 
sufficient capital to develop it to meet the requirements of the 
commerce of the city. Its railroad line extends along the city 
water front, making connections with all the piers. The new 
directors are: Messrs. William H. Male, President of the 
Atlantic Trust Co.; C. C. Cuyler, of John Paton & Co.; C. B. 
Van Nostrand, of 8S. D. Davis & Co., and H. A. M. Smith and 
W.S. Huger, of Charleston. 


Great Northern.—The Great Northern has opened its new 
line from Monarch to Barker, Mon., opening up one of the 
richest mining camps of the Belt Mountain district. The 
company have also completed a line in Washington from 
Seattle, north to Westminister. ‘his line will be extended 
south to Tacoma and eventually will reach Portland over a 
line projected in connection with the Union Pacific. 


International & Great Northern.—The plan brought for- 
ward last May to effect a settlement with the bondholders 
without foreclosure it is said may now be carried through. 
The five unpaid coupons up to May, 1891, on the first mort- 
gage bonds aggregating $1,193,100 it is proposed to pay with 
interest at 4146 per cent, giving the holders half in cash and 
balance in notes of the company secured by the coupons, and 
running one to seven years. The cash to meet above payment 
is to be advanced by the Missouri Kansas & Texas and Iron 
Mountain. This advance, together with Mr. Gould’s judg- 
ment amounting with interest to $525,845, and the five unpaid 
coupons aggregating $1,058,100 to March, 1891, on the second 
mortgage bonds, will be settled for by the issue of 30-year in- 
come bonds carrying 414 per cent interest for seven years and 
5 per cent thereafter, non-cumulative. The interest on the 
second mortgage bonds it is proposed to reduce to five per 
cent. If this plan is carried out, it is thought the company 
will be able to meet its subsequent fixed charges. 

Towa Central.—At the annual meeting in Chicago the follow- 
ing directors were elected: Russell Sage, H. J. Morse, G. E. 
Taintor, E, E. Chase, C. H. Ackert, George R. Morse, Dunlap 
Smith, Russell Sage, Jr., and Rufus H. Sage. Russell Sage 
was re-elected President and George R. Morse Secretary and 
Treasurer. Edward E, Chase was elected Vice-President. 

Lake Erie & Western.—The statement for the month of 
July was as follows: 








891. 1890. 
Gross earnings. ............. Sinks A kaednincie $307,002 $249,338 
OUTS GRIONIOG 6c ccccncseeenessencscscue 163,592 151,867 
Net esrnings.............-..- hissaknrnpanins $143,410 $97,471 
Interest, rentals and taxes...............--.s00 43,162 42,276 
IG didn cnsecsananerdewssdccisdssctacdaan $100,248 $55,195 


This shows that July was the best month the company has 
ever had. For the seven months ending July 31, 1891, the 
gross earnings were $1,760,127, as against $1,657,895. The 
operating expenses were $1,032,860, as against $1,052,859, 
making net earnings $727,256, as against $635,035 for the pre- 
vious year. The surplus, after prying interest, taxes, rentals, 
etc., for the seven months, is $425,736, as against $363, 162. 


Louisville St. Lonis & Texas Railway Co.—For the year 
ending June 30, 1891, the income account and general balance 
sheet were as follows: 

INCOME ACCOUNT, 





Freight earnings.........$214,709 | Transportation...........$141,229 
Passenger earnings...... 159,382 | Motive power............. 25,866 
Mail and express ....... 23,401) Maint. of way and cars . 37,788 
Miscellaneous ............ 31,928 | Track rentals&terminals, 24,250 
—— — | General, &c...... seaneueas 21,359 
Total...... dbatablneel $129,415 | oe 
Total operating exp....s $250,493 
I, osc necndins catninctabntnbadinaieniiieidaeaniadasd $178,922 
GENBRAL BALANCE SHEBT JUNE 30, L891. 
Resources. Liabilities. 


Cost of road & equip...$3,119,118 | Capital stock....... ...$3,000,000 











Treasury bonds......... 360,000 | First mortgage bonds... 2,800,000 
Cloverport City bonds. 20,000 | Second mortzage bonds 250,000 
Reni Gstate.....0..-.<e- 16,988 | Current accounta...... é 54,520 
Louisv. H & W. stoc Car trusts...... ses kunibes 281,218 
par $714,509)...... “ee 10,000 | Bills payable........... 107,157 
Sundry stocks at cost.. 1,332 | Accrued interest on cuu- 
Due from other roads... 19,816| pons not due.......... 61,000 
Supplies on hand....... 8,314 | Profit and loss.......... 12,054 
Se sccteundndcen cceeuee 9,880 | = 
WR citaadasnndcsand $6,565,950 
Total..........-..-..$6,565,950 | 


The increase of capital stock is due to the settlement of 
$260,000 of floating debt, showoin January statement, in new 
stock at the rate of about 46 per cent. 

There have been added to the equipment during the year 3 
heavy locomotives, 2 combination cars and 73 box cars, 

The gross earnings for July were $38,051, against $32,258 
last year, and the net $18,508 as against $13,947. The August 
gross was $43,230, as against $38,752, and the net $20,894 as 
against $17,768 last year. The earnings of the Fordsville Road 
are not inciuded in the above. This raad has proved a valua- 
ble feeder to the L. St. L. & T., giving it coal, lumber, tobacco, 
asphalt, &c. The Cumberland Gap Dispatch, a through 
freight line, has been opened via the new route over the Louis- 
ville & Nashville, Norfolk & Western and Louisville St. Louis 
& Texas. The earnings of the L. St. L. & T. indicate a steady 
growth and development of the section which the road has 
opened up. Some capitalists from the coke section of Penn- 
sylvania have recently secured about 5,000 acres of coal land 

Spe ts 





near Hawesville, 
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New Bondsand Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 


goon to be offered: 

GAFFNEY City, 8 C.—$20,000 water works bonds are authorized. 

HaRTWELL, Onto.—$10,000 5 p. c. 30 year bids. Bids will be 
received till Nov. 1. 

HUNTINGTON, W. Va.—$20,000 sewer and $12,000 paving 30-year 6 
p.c. bonds. The Finance Committee of the Common Council will 
receive bids till Oct. 1. 

MANITOWOC, Wi8.—$10,000 sewer 5 p. c. bonds. Bids will be received 
till Sept. 28 by A. Reichert, City Clerk. 

MINNEAPOLIS, MInN.—$245,000 funding bonds are offered 

New MEXxico TerRriTORY.—$25,000 Insane Asylum 6 p. c. bonds, due in 
20 years. Bids will be received till Oct. 1 by the Territorial Treas- 
urer, Santa Fe, N. M. 

PAWTUCKET, R. I.—$20,C00 bonds are to be issued. 

PIERRE, 8. Ds K.—$150,000 funding bonds are authorized. 

SPARTA, Ga.—$15,000 school bonds will be issued. 

Sr. Paci, Minn.—$972,500 6 p. cents certs. of indebt. due Noy., 1892, 
are authorized. 

Waco, Texas.—$81,000 bonds are offered by the Mayor. 

WOODLAND, CoL.—$130,000 City Hall, &c., bonds are authorized. 


New York Street Railways.—In addition to the reports 
given on page 325 of this volume, the following are published 
for the year ending June 30. 














Hous. W. S. & 

Second Avenue RR.~ Pav. Ferry, 

— 1890-91. 1890-91. 

$ 

IIR ries sencceencses 856,010 947,054 2,005,562 
Operating expenses............ 694,778 737,672 1,351,004 
Wes GGEMERGR occcccccccecsse 161,232 209,382 654,558 
er 953 6,621 923 
TT acncuntnéacinentimeenwnt 162,190 216,003 655,481 
IE cntdnnscanaeivennen - 137,489 141,393 664,956 
PE iniinmisciemneieenses i aneces ee 0 6@60C*~C~*C 
TD etcticnnns senainininaien 137,489 215,873 664,956 
I nccntarrwrctcounsenenaas Sur. 24,701 Sar. 130 Def 9,475 


* Including leased lines. 


Ohio River—Elizabethtown Lexington & Big Sandy.—It is 
reported that the Ohio River RR. will extend its line from the 
present western terminus at Huntington, W. Va., to Lexing- 
ton, Ky., by the acquisition of the Elizabethtown Lexington 
& Big Sandy Railroad. The negotiation is said to include the 
Chattaroi Railread, now known as the Ohio & Big Sandy, and 
also the Kentucky & South Atlantic, a small road twenty- 
three miles in length. The Ohio River RR. will thus have a 
direct line of its own from Wheeling, W. Va., to Lexington, 
Ky., and direct connections thence to Louisville. 

Philadelphia & Reading.—The somewhat famous syndi- 
cate or pool in the stock of this company has been dissolved 
by mutual consent. The pool asoriginally organized ‘about 
two years ago with a view of opposing Mr. Corbin’s manage- 
ment owned 400,000 shares of the stock. The withdrawal of 
several New York parties decreased the holding to less than 
300,000 shares. The Philadelphia Press says that the original 
syndicate consisted of Henry C. Gibson, with 40,000 shares; 
Isaac L. Rice, representing 40,000 shares; Andrew Moore and 
Joseph Sinnott, jointly, 60,000 shares; John Wanamaker, 
50,000, and Thomas Dolan, 40,000 shares. In addition, W. W. 
Gibbs and William T. Carter held jointly 75,000 shares. Mr. 
Gibbs’ holdings were sold to H. B. Hollins & Co., and proba- 
bly Mr. Carter’s. At the dissolution of the syndicate only 
225,000 shares were represented. Someof the stock had to be 
sold in the panic last fall. 

Richmond Terminal.—The Executive Committee have been 
in session this week endeavoring to perfect a plan for taking 
care of the floating debts of the respective companies. Mr. 
John H. Inman, the President, stated that the floating debt 
of the Richmond Terminal Company was $530,000 ; that of 
the Richmond & Danville, $3,200,000; of the Georgia Central 
$3,800,000, and of the East Tennessee, $1,400,000. 
Several plans were considered, but the one which is 
most likely to be adopted is the issue of $10,000,000 collat- 
eral trust notes, to be secured by the deposit of collateral now 
held by the various companies. It is not intended to make 
one block of notes, but to divide them into classes, keeping 
each company’s securities and debts distinct from those of the 
others. These notes will be guaranteed by the Richmond 
Terminal Company. The debts of the other roads will be 
arranged in a similar way. 

Rio Grande Western.—The Auditor’s statement for the 
current quarter, July, August and September (September be- 
ing estimated) is as follows : 








ee a eee enn eee Eee $722.000 
I NING caciiinietcde Mata cesedbsidnnddncadhanbebancnah 418,000 
INO... 14 aicisdideininiiniewinieatei dab piniadininadgioane mcamal $304,000 
Se ee ii nncnccnacxantecbes are eye 158,000 
SOD ctunidcdvephiedendiaeupeioniaaitianinhancawenaemiaall $146,000 
Dividend on preferred stock, due November Ist ............... 78,000 


Surplus for quarter ........... Orccedevsasasesseccocceccccosce $68,000 

Texas Trunk.—Press despatches from Dallas, Tex., -report: 
** Judge Rainey, at Waxahachie, declared the charter 
of the Texas Trunk Railroad Company forfeited to the 
State and has named John H. Gaston, of Dallas, receiver. 
The road is now w.thout a charter and has three receivers— 
Major Dillingham, appointed by Judge Pardee ; James Mar- 
oney, appointed by Judge R. E. Burke, of Dallas, and John H. 
Gaston, named by Judge Anson G, Rainey, of the District 
Court. No trains are running, the employes are idle and 
people along the line have taken to wagons and carts for 
transportation,” 





The Commercial Times, — 


COMMERCIAL EPITOME, 
FRIDAY NIGHT, Sept. 18, 1891, 

The weather has been all that could be desired for the ma- 
turing and gathering of the crops; and from this cause, to- 
gether with a moderately free movement of current supplies 
from producers’ hands, there have been important declines in 
values of cotton and corn. Wheat, on the contrary, has 
gained some strength from a partial revival of the export de- 
mand, although the movement of the new crop continues to 
exceed greatly all precedent. General trade is fair, but can- 
not be called brisk, and values keep down to a low range 
that in many cases is hardly retunerative. Yet a steady, 
cheerful tone seems to pervade mercantile circles—looking 
forward with confidence to the favorable influences which it 
is believed the early future will bring into active operation, 

Lard on the spot has declined, and closes quiet at 6:80@ 
6°85c. for prime City and 7°224¢@7‘25c. for prime Western, 
with refined for the Continent quoted at 7°20@7°60c. There 
has been a decline in lard for future delivery, in sympathy 
with the lower prices of corn, and on Thursday the bulls un- 
loaded to the extent of 8,500 tes. To-day the spot market and 
early deliveries were rather firmer, while the more distant 


months were easier. 
DAILY CLOSING PRICES OF LARD FUTURES. 





Sat, Mon, Tues. Wed. Thur. Friv 
October delivery.......6. 7°37 731 732 7°22 717 718 
November delivery..... ec. 746 7:38 7°33 paul 7°22 nes 
December delivery......c. 7°50 742 7°42 732 7°25 7°23 
January delivery.......c. 7°61 7:52 752 742 7°35 7°33 


Pork has declined a little, but at the reduction more busi- 
ness has been done, and to-day the sales aggregated 500 bbls., 
closing at $10 75@$11 75 for old mess, $12@ $12 50 for new 
mess, $11 25@$11 75 for extra prime and $13 50@$15 for clear, 
Beef has been dull; extra mess, $7 75 @$8 25; packet, $9 50@ 
$10 50; family, $10@$12 per bbl.; extra India mess, $17 50@ 
$20 per tierce. Beef hams are easier at $13 50@$14. Cut- 
meats were partially dearer early in the week, with sales of 
pickled bellies, 19@12 Ibs., at 91¢c., but latterly the market is 
easier, and to-day there were sales at 9c. Quotations: Pickled 
bellies, 8°g@9c.; pickled shoulders, 614@6%c., and hams 
1034@ 111¢c. Tallow is quiet but firmer at 47g @5c. Stearine 
is quiet at 814@814c. in hhds, and tes. Oleomargarine is held 
at 7lgc. Butter is firmer at 20@26c. for creamery. Cheese is 
firmer but quiet at 8144@9°%4c. for State factory, full cream. 

Coffee on the spot has been dull and values are decidedly 
lower ; Rio No. 7’s. quoted nominally at 15c. To-day 4,000 
bags Rio No. 7 sold at 12°60c. down to 12!jc. c. & f. Mild 
grades have also declined, leading to a better business, 
The sales to-day included 1,500 bags Maracaibo on 
a basis of 18c. for good Cucuta. The speculation in Rio 
options has been fairly active, but values have gradu- 
ally given way throughout the week under continued easier 
foreign advices and selling for European account. To-day 
there was a sharp break, but at the decline there was some 
buying by foreign ‘“‘shorts” to cover. The close was barely 
steady, with sellers as follows : 

September......14°10c. | November _.....12°00c. | February... .. 11°60¢ 
October..... .-13°05c, | December..... .11°85c. | March ........ 11°60¢. 
| January.........11°70e. 
—a decline of 42@60 points for the week. 

Raw sugars have been fairly active but at aslight reduction 
in values, though at the close the market was firm at 3c. for 
fair refining muscovado and 3 7-16c. for centrifugals, 96 deg. 
test. To-day 5,800 bags centrifugal 96 deg. test sold at 3 7-16c. 
c. & f. The speculation in futures was dull, closing at 3°36 @ 
3°40c. for October and 38°26@3-°30c. for December. Refined 
sugars have been in fair demand and prices are partially 
firmer; crushed quoted at 5@5lgc. and granulated at 45,@ 
41sec. The tea sale went off at steady prices, though the offer- 
ing was a larger one. 

Kentucky tobacco has been quiet, but the sales are limited 
to 200 hhds., half for export. The movement in seed leaf on 
the contrary, has been much more active, and the sales for the 
week are 4,125 cases as follows: 1,200 cases 1899 crop, Zim- 
mer’s Spanish, 12@13c.; 1,075 cases 1890 crop, State Havana, 
15@20c.; 650 cases 1899 crop, Pennsylvania Havana, 1114@ 
42c.; 600 cases 1890 crop, New England Havana, 18@50c.; 300 
cases 1890 crop, New England seed, 18@35c. ; 100 cases 1889 crop, 
Wisconsin Havana, 1214@15c., and 200 cases sundries, 7@35c. 
Also 600 bales Havana, 70c.@$1 15, and 15J bales Sumatra, 
$2 00a@8 25. 

On the Metal Exchange Straits has been lower, but to-day 
was steadier and more active, with sales of i00 tons at 20c 
for October and November. Ingot c»pper is dull and nom- 
inal at 12 30c. for Lake. Lead has impri ved slizi tly, and to-day 
48 tons sold at 4:50@4°52Y%c. for Sept. Domestic spelter nom- 
inal. Pig iron warrants are quoted at $14°37!4 for Sept. and 
$15°25 for December, and there is a rather better inquiry at 
the interior markets, but at prices wiich show litile or no 
improvement, 

Refined petroleum is quoted at 6°3)« in bbls., 78e. in 
cases, 3°80c. in bulk, showing a general decline from fast 
week; naphtha, 5°75c.; crude in bois., 5°D0c.. and in bulk, 
8°80c. Crude petroleum sold to-day at %8459c., closing at 
the higher figure, and a considerable advane+ oa last week. 
Spirits turpentine is quiet but s‘eady at 33 4733'¢c. —. 
are also quieter, but remain steady at $1 35 a@$1 4) for strainec, 
Wool meets with rather more dem.iad, but prices are DO 
higher, Hops continue unsettled, 
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COTTON. 
FRIDAY, P. M., September 18, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 159,055 bales, 
against 98,199 bales last week and 54,435 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
990,236 bales, against 374,36 bales for the same period of 
1890, showing a decrease since Sept. 1, 1891, of 84,700 bales 








Receiptsat— | Sat. | Mon. } Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... 6,104 10,351) 6,420 2,702) 6,587) 6,319, 38,433 
El Paso, &e...| seeeee| soil w+seee| orseee| ‘ama’ 96 96 
New Orleans...) 2,577 8,667 12,563) 5,392 7,489 7,056, 44,244 
Mobile......----| 1,415 pean er o, 1,143 eid 9,232 
Florida....--2--|  ceeeee! cesses] ceeeee| eeeeee|  -eeeee eer errr 
Bavannah......| 5,593) 9,937, she S960, 6503 6108, S000 
Brunsw’k, &C.|  .....-| cccce| coccce | weeeee|  seeee | 1,118) 1,118 
Charleston ..... 1,630 3,782 an 1,456 2,722, 1,852) 13,021 
Port Royal,&c’ settee) senses] senses | cesses] eeeees! serene) s2ree0 
Wilmington.... 302 778 191 460 sate 1,106) 3,765 
Wash’gton, &c srreee| seceee | ecccce | eoecce | intial 7 ‘ iam 
Norfolk........- 714, 659 672) 980, 1,041 507 | » 
West Point... 207; 1,321) 1,285) 562 279 190, 2,844 
N'wp'tN’s,&¢.) ...... P eawene spaet pees — | 178,173 
Now York.....0| ...++- ae paw Salil | 150] 259 
COR ciiicicesl <ancas | : ee epecmee 25 1 2s 


Baltimore ......|  .----- Daina | hada spaiiel | sseeee| 
Philadelph’a,&c| ...... | 346 463) ...... | 2% 1} 835 
Totalsthis week! 18,602) 33,411) 29,678, 19,584| 26,662, 26,118}159,055 

For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 







































































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 






































On Shipboard, not cleared—for 
Leaving 
Sept. 18 at— | Great | Other | Coast- | Slock 
Britain. |¥ rance.| Foreign) wise, | Total. 

wew Orleans...| 14,972 2,527| 6,094| 1,326) 24,919 58,319 
Galveston. ....| 18,643 | 525 1,396 10,131 30,693 30,469 
Bavannah.....| None.| None.| None.| 3,100 3,100 50,656 
Charleston ....| None.| None.| None. | 1,700, 1:700|  13;696 
Mobiile......... None. | None. | None.| None.| None. 8,947 
Norfolk.... .... 1,500 | None.| None.| 3,000| 4,500 2,748 
New York...... ; | 1,200 2,600 | None.| 11,300 123,189 
Other ports.... 8,000 | None. 2,000 | None. | 10,000 13,515 

Total 1891...| 50,615 4,252 | 12,090 | 19,257) 86,214 | 301,539 

Total 1890...| 68,467 | 5,584 | 26,874 | 15,052 | 115,977 105,237 

Total 1889...| 41,142 | 6,835 | 27,862 | 19,243 | 93,082 84,278 





The speculation in cotton for future delivery opened the 
week under review with some appearance of strength, but 
the bull party showed less vigor and confidence, and in the 
course of Monday and Tuesday, under unfavorable foreign 
advices, increased receipts at the ports and better weather at 
the South, most of the sharp advance on the prev- 
ious Friday was lost. The occupation of Sigri by 
the British naval forces supplemented the decline 
at Liverpool on Monday as a depressing influence. On 
Tuesday a more favorable crop report from Texas, in which 
it was said that local showers had improved prospects, was 
the leading influence toward lower figures, although the large 
receipts at the ports contributed to the same end. Respecting 
these receipts it was said(and circumstances were mentioned 
to sustain the statement) that they embraced considerable 
quantities of old cotton. On Wednesday an early advance 





































































































Receipts to 1891. 1890. Slock. was followed by asharp decline, was attributed to the unsatis- 
Sept. 18, | This |\Sinee Sep.| This |Since Sep.) 1.9, 1890, | factory state of the spot market here and at the South, and the 
| Week. | 1,1891. | Week. } 1, 1890. F "| increasing offers of cotton for early arrival in the face of a 
=| = ms I moderate demand. On Thursday another sharp decline took 
= een, eae ae sea we per: cia place, in response to the downward course of the Liverpool 
rene — 0.615| 29.54 a! 57,896] 83.233 31.699 market, but a partial recovery was caused by a report that the 
a S101 16520' 8 947\ 4.439 | CORditions of the crop in Texas were 24 per cent below last 
Mobile .. .. a ee) 17,298 — 5 6,947 ’ year. But in the face of this Liverpool again declined to-day, 
Florida ...... Feo Be st °| _ssse*s|_ =s**8 | and futures with us sharply gave way, and January contracts 
Savannah. ..| 39,423 70,773) 37,481) pig 53,756, 48,885 | sold at 8°63c. against 9:43c. on Saturday, Sept. 5th—a decline 
Bruns.,&¢./ 1,118) 2,724) 1,947| 4,796 tre Pp : | of 80 points. There was a slight partial recovery at the close. 
Charleston ..) 13,021, 17,927) 19,023, 40,333) 15,396, 26,945 | Cotton on the spot declined l¢c. on Monday, 1-16c. each on 
P.Royal,&e) ...... eee ed ed | sense Tuesday and Wednesday. To-day there wasa further decline 
Wilmington o| 3,765 4,678 12,069 24,712 6,419 18,263 of \e., middling uplands closing at 83¢c. 
Wash’tn,&c| 6 17 7| 15) ewe eee | ----«. | The total sales for forward delivery for the week are 696,500 
Norfolk...... | 4,573 7,593, 14,243) 29,441 7,243, 14,184] bales, For immediate delivery the total sales foot up this week 
West Point.| 3,344 6,353 8,931) 14,918 1,217) annee - | 3,795 bales, including &71 for export, 2,824 for consumption, 
NwptN.,&¢ 173) 498 189 a an —- for speculation, and —— in transit. Of the above -—— bales 
New York. .. 259) B22) seeeee | 127, 134,539) 21,065 | weretoarrive. The following are the official quotations for 
Boston... .. 23) 238, 7| 10 6,000 2,500 | each day of the past week—September 12 to September 18. 
Baltimore. ..| 5 112 8 ee 4,951 855 
Phildel'a,éc) 835 «1,085! 230 230] 4,409} 2,221 UPLANDS. | Sat. | Mon/|Tues| Wed) Th. | Fri. 
| | — 
lymaqonn « 4 - ae! a5 9 Ordinary...... ....2. ....-- Bilb.| 6g 6 5-519) 57 57a 5% 
Totals. ....:159,055 290,236 171,708 374,936, 387,753| 221,214 Birict Ordinaty ‘Some SN 6 Bite Sie 6% 616 ie 816 
In order that comparison may be made with other years, we Od Ordinary... .----++ ------ | 216 6 16 | 7316 16 
. . * Strict Good Ordinary........... 7'31@| Tlie! 758 79a | 716) 7116 
give below the totals at leading ports for six seasons. Low Middling ee eae | 816 Sii6 s 7186 7:54 7310 
P W MIGGIING......----06 | 16 146 14 16 16 
Receipts at—| 1891. | 1890. | 1889. | 1888. | 1887. | 1886. Middling. «-----...-e-ceesceeseee | 8% | 8% | Ste] 89 | Bie | 835 
’ e | - - 0 1 ING. cccccccescccccece : 
Galv’ston, &c 38,529) 41,297 29,781 25,560 33,148 27,630 Strict Good Middiug iS 5 aaa | 958 94 9716 93g 93g og 
New Orleans; 44,244) 29,548 28,493) 20,158) 37,821) 17,661 | Middling Fair................... 10% (101g |1011¢ 10 10 973 
Mobile....... 9,232) 6,510] 6,183) 5,128} 5,512) 3,758 | Fair................-.-.--.------ 1053 |10%2 [1071 '10% [1038 110% 
®avannah. --| 39,423) 37,481) 37,461) 24,996) 46,799) 31,979 GULF. | Sat, Mon|Tues| Wed | Th, | Fri. 
Charl’st’n,&c, 13,021! 19,023) 15,018 6,990) 27,293) 15,854 rs se oe ar se 
Wilm’gt'n,&e) 3,771) 12,076 4,568, 2,095] 12,344) 3,012 | SAMO ina neeeee soon" Bld.) Se | Sie | on gai8 ea" | 616 
Norfolk...... | 4,573) 14,243] 4,914" 2,363) 12,368] 4,525 | Good Ordinary.......--cccccc| 7% | 7% | uN! 25— | 753 | 7s 
W't Point, &e| 4,017) 9,120 7,066) 603) 10,346 125 bag Fre Ordinary......csc0s | ze oe | 8i16 ot Sa oa 
© 245 2 . | = w PRR | 8 | 83g | 83g | “4 
Al others... 2,245 2,405 2,364 1,279, 2,109) 2,057 Strict Low Middling............ 9, 874 | 8136 8% 5% Bs 
eR Bee 2 ret or a waa aie etc nkeiee mbbicadiodae 931g | Dlia | ¢ 516) 81%, 316 
Tot.this week 159,055, 171,703) 136,348) 89,677, 187,740) 106,601 Good Middiing. tn taaR tt ite a8 ; Ota | oe o74¢ 95 . 
@iueuiees a a | trict Good Middling........... Olig | 901g) 97% 1 
SinceSept.1.| 290,236) 374,936] 280,966 174,532, 414,787) 232,660 Middling Fair....... emneersnes ‘Lott Te 10946 11019 10749" 107%)" 105.5" 
The exports for the week ending this evening reach a total | Fatt-- -------------+-+ -----+---- 11114 '101949 1075 _/1013)q) 101314 1011 iq 
of 43,763 bales, of which 34,788 were to Great Britain, 6,167 STAINED. | Sat. | Mon Tues| Wed | Th. | Fri. 
bo France and 2,808 to the rest of the Continent. Below are Pm nce me onl a ot at re 
* a x 8 5 5 5 
e exports for the week, and since September 1, 1891. Strict Good Ordinary......--... 61g | 633 | Gii5 | 64 | 6% | 6lg 
| Week Ending Sept. 18. | From Sept. 1, 1891, to Sept. 18, 1891 | Low Middling......... posadaseas 733 | 74 | 7316) 76 | 738 
oe Exported to— | Exported to— i emanate 831g | Blin | 8 | 71849] 71049) 713;¢@ 
— | Great | | Oonti-| Total | Great | Con 
os |Brit’n. France) nent. | Week. | Britain, France| nent. | Totals MARKET AND SALES, 
‘Galveston... 10,498} ......| sesso (10498 20,421, ...... ed \goan | The total sales of cotton on the spot and for future delivery 
‘New Orleans... 3.773. 5.397 800 9.450 18,810, 8,377, 2,183, 26,370 | @@ch day during the week are indicated in the following 
Mob.&Penc'la ......) 00... Fania pee F aati ewik Pies | Ban sh statement, For the convenience of the reader we also add 
GUPEMBOR 0502) isicse| o5.00] cscos | paasas spree (Pe SECIS NAeer a column which shows at a glance how the market closed on 
PEM cou sonsecl anicial anctedl canard Re: rene | date cane tame days. ‘ 
Charleston....! ...... Dacia Fae RES F acpccpiin ee Pe 
Wilmington...) ......| ...... Me BERS aS | | i SALES OF SPOT AND TRANSIT. 
es oo) a ae ae sror MaREEE | Sales of 
West Point...) 3,274 ...... paws 8,974| 8276) ......| 2.0000. 3,274 pee port. |sump. jult's| sit. | Total. _— 
N’portNws,&e ..... b amtnea D apueacl eee ree” Breet PRT Binge } 
New York..... 13,190, 790, 1,674 15,654, 28,083, 9,040 3,308! $3,431 | Saturday Quiet asics: manila 871 940) es eee ee 45,100 
Boston.........| ee ee —o 1618) 9,282) o.....| coseeeee | g232 | Monday..;Dull at 1¢dec.../ ....) 140 e+] ----| 140) 123,600 
Baltimore...../ 2,405| ......| 834! 3,289! 2,905 1,238| 4,143 | Tueaday..;Quiet at tiadec.| ..../ 555) ....) ----| 583) 124,700 
Philadelp’s,&c. | t cow vias agg . ‘ Wed'day ./Quiet at ly¢ dec. onde 242) Bee eee 242) 126,400 
WHC eee | esseee | seeees | seeeee| seeseee | eccccel eccsccsel accccses Thursday Steady rp esaeate aes el ee 665| 141,500 
ins | $4,788) 6,167 $,808 48,763 76,725, 7,417, 6,729, 90.871 | Friday....Quietat%sdec..)_....) 382) -.--| ----} 382) 135,200 
Total, 1890...) 45,504! ...... | 21.706 67,300 131.489 ...... | 98.108) 153.795 4 Total...1......2.--0--eee0- a71! 2,924! ....! ....1 3,795! 696.500 
~ yoo 
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00 
600 269,900 


587,466 507,478 


931,066 
96,437 bales 


| Augusta,Ga 

| Columbus, Ga.... 
Macon, Ga. 
Montgomery, Ala 
Selma, Ala 
Memphis, Tenn.. 
Nashville, Tenn.. 
Dallas Texas.... 
Sherman, Texas. 
Shreveport, La... 
Vicksburg, Misst. 
Columbus, Miss... 
Eufaula, Ala 
Albany, Ga. 
Atlanta, Ga 
Rome, Gat 
Charlotte, N.C 
8t. Louis, Mo 
Cincinnati, Ohio. 
Newberry, 8. C... 
Raleigh, N. C..... 
Tarboro, N. C.... 
| Louisville, Ky.*.. 
Little Rock, Ark. 
Brenham, Texas. 
Houston, Texas. 
Helena, Ark 
Greenville, Miss. 
Meridian, Miss... 
Natchez, Miss. _.. 
Athens, Gat 


8,521 
3,148 | 
743 
8,617 
6,682 
2,089 
599 | 
117 
334 | 
4,650 | 


ts at all the 
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23,000 
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798 bales more than the same wee 


1. .sccece 








ct 


at for Europe. 
Total East India, &c....... 


gures “net” in both years. 


k.........Dales. 
ar’s figures estimated. 


Euro 


1,493 
36,489 | 
16 | 
140 | 
235 | 
1/502 4128 | 
| 3,200} 2,600 5,650| 2,700 


211,625 | 90,649 | 85,160 | 94,4811 214,614 82,586! 40,396 


ing date of 1889 and ani 


—JaAccoe 








have been 14, 


Total Great Britain stock. 
Stock at Hamburg.... 
poo] stoc 
OContinentalstocks............. 








Total visible Dee 1,733,815 1,216,221 
Of theabove. thetotalsof American 

fotal American............ 1,330,615 

Total visible supply....... 1, 


Total American............ 1,330,615 
Price Mid. Upl., Liverpool.... 


Basi Indian, Brazil, éce.— 


Total Euro 
Liverpool stock........-....... 


Indiacottona 
The above totals show that the interior stocks have increased 


AT THE INTERIOR TOWNS the movement—that is the rece 
for the week, and since September 1, the shi 
week and the stocks to-night, and the 


The above figures indicate an 
to-night of 517,594 bales as compared with the same 


of 1890, an increase of 802 


American— 


Liver 


rrespond 
as compared with 1888. 








corresponding period of 1890—is set out in detail in the 


following statement. 








Stock in U. 8. interior towns.. 
United States exports to-day. 


Price Mid. Upl., New York.... 


Continental stocks . 
India afloat for 
Egypt, Brazil, &c.,a 
* Louisville ti 


+ This ye 


Onited States exports to-day. 
London stock....... 


Stock 1n United States ports .. 
American afloat for Europe... 
United Statesstock............ 
Onited States interiorstocks.. 


Total Continental stocks...... 


Stock at Barcelona..... 
Stock at Tricste........ ....... 


Stock at Marseilles..... 
8tock at G° 


Stock at Bremen........ 

Stock at Amsterdam.... ...... 
Stock at Rotterdam... 

Stock at Antwerp....... 

Stock at Havre...... ... 


| Stock at Liverpool......bales. 
Stock at London............... 


Total, 31 towns 109,279 | 


co. 


during the week 18,630 bales, and are to-night 44, 


than at the same period last year. 


same time in 1890, 





Market, Sales and 
Prices of 
FUTURES. 


Markei,9- 
Range and} 
Total Sales. 


DAILY PRICES AND SALES OF FUTURES FOR EAOH MONTH 


CHRONICLE. 





October. 


THE 








© 
3 
2 
qt 
4 
° 
a 
a 
Ps 
2 
n 
rs 
re 
D 
ss 
Dp 
ae 
fe 
cS) 
n 
rs 
g 
= 
-¥ 
a 
Z. 
< 
Hl 
< 
n 
é 


following comprehensive table 


September. 


November. 


December. 


January. 


February. 


“arch, 


April, 


June. 


July. 





Saturday, Sept. 12- 
Sales, total 

Prices paid (range) 
Closing 


Monday, Sept. 14— 
Sales, tota 

Prices paid (range) 
Closing 


Tuesday, Sept. 15— 
Sales, tota 
Prices paid (range) 
Closing 


Wednesd’y, Sep. 16— 
Sales, total 
Prices paid (range) 
Closing 


Thursday, Sept. 17— 
Sales, total 
Prices paid (range) 
MEEvins ccee ones 


Friday, Sept. 18— 
Sales, total 
Prices paid (range) 
Closing 





Firmer. 
45,100 
8'64a 9°79 
Steady. 


Lower. 
123,600 
8°420@ 9°67 
Steady. 


Lower. 
124,700 
8408 9°33 

Steady. 


Variable. 


Steady. 


Lower. 
135,200 
8°O06a@ 9°45 
Steady. 


Aver.. 8°64 


100 
§64@ — 
8°63— 8°68 


Aver.. 8°43 
400 

8'42@ 8°46 

8°39— 8°42 


Aver.. 841 
200 

8°40@ 8°42 

8°29— 8°34 


Aver.. $°31 
800 

8'26@ 841 

8'27— 8°32 


8°21 
400 
8°20@ 8°21 
8'22— 8°25 


Aver .. 


500 





Aver.. 8°08 Aver .. 


Aver .. 8°76 
2,600 

8°70@ 8°78 

8°77— 8°78 


Aver.. 8°61 
21,800 
852@ 8°66 
8°53— 8°54 


Aver... 8°48 
13,800 

8°41 8°55 

8°42— 8°43 


Aver... 8°45) 
17,900 
8°36 8°52 
8°36— 8°37 





Aver... 8°27\Aver. 


17,900 
8°20@ 58°30 
8°29— vines 


12,700 | 


Aver .. 


Aver .. 


Aver .. 8°93 


2,200 
8°88a@ 8:98 
8'94— 8°95 


8:65 


8°61— 8°62 


15,100 
8'56a@ 8°70 


8°56— 8°57| 8-73— 9°74 


18,800 


8°40 8°50 B58a 8°67 





| 
| 


8°62 Aver .. 


- 846 Aver... 8°64 


Aver... 9:09 
9,200 
905@ 912 
9°09— 910 
Aver.. 8°91 
18,600 
8°85@ 8°94 
8°85— 8°86 


Aver .. 8°81 
13,500 
8: ; 
8°76— 8°77 
18,400 
8°72@ 8°83 


21,200 





8°49— 8°50 8°65— 8°K6 


14,500 


8°06@ 8°13) 8'10@ 8:18) 8:28@ 8°38 
8°05— 8°09) 8*11— $12) 8:30— 8°31 


8°15\Aver.. 8°35/Aver.. 


8°52 

16,700 | 
8'°45@ 8°55 
8'47— 8°48 


Aver... 9°24 


Aver.. 9°04 
52,500 

8'99@ W09 

900— 9°01 


8°95) 
55,500 

8'87@ 9°03 

8°88— 8°89 





! 
Aver.. 8'80/Aver.. &93\Aver.. 9°06 


49,200 | 
S74@ 8°84 


| 

Aver... 8°68 
53,606 

8'62@ 8'73 

8°64@ 8°65 


Aver .. 9°36 
1,600 

9340 9° 

9:36— 9°37 


Aver.. 9°17 


9°12— 9°13 


Aver .. 9°09 


9°04— | 915— 


Aver .. 9°09! Aver .. 


9:00@ 916 


901— 9°02) 9-13— 


13,000 





| 


8°89@ 8°97) 


Aver 


Aver .. 


Aver... 9°47 
9°50 
9'48— 9°49 


9 25 
3,700 

9222 9°31 

923— 9°24 


Aver... 9°19 
6,600 
9'14@ 9°26 


9°19) 
“9:27 


9°14 





4y 
9008 9:09 
-- 8°93) 
8,300 | 
8'89a@ 899 


Aver .. 


Aver.. 


Aver .. 


9°57 
900 

9'55@ 9°59 
9°58— 9°59 


9°40 
800 
3T@ 941 
933— 9°34 


9°29 
2,500 
9°24@ 9°34 


9°24— 9°25 


Aver . _9°32| Aver ee 


1,700 
9'23@ 9°37 
9°23— 9°24 


Aver.. 9'17\Aver.. 9°26 


3,800 





C 
. 
€ 
© 


9 


Y32@ 9°46 


> @-) 


J 


we 


9°41 
,400 


33— 9°34 


3 


,300 


8°89 4 9'10@ 9°20) 9°20@ 9°31 
8°31— 8'82/ 8°95— 8°96) 9°07— 9-08] 9°19— 9°20) 9-29— 9-30) 9:37— 9°39 


Aver .. 
2,100 
9018 


9°04 


J 9°09 
8°78— 879, 8'90— 891) 9:02— 9-03 


|Aver.. 9°16 Aver.. 


¢ 
9 


3,000 


v12 
12 


a ¢ 
—- 9°13) 9°20— 9°21) 9:29— 9°31 9°36— ¢ 


9°21 


-. #75 

1,700 
973@ 9°78 
9°75— 9°77 


Aver .. 9°56 
1,900 
9'51@ 9°61 
5 *5z 
Aver .. 9°47 
4,400 
9°441@ 9°53 
943— 9°44 


9°392@ 
9'41— 942 


Aver .. 9°37 
4,200 
#31@ 9°40 





| 


| 8,700 





926 Aver.. 9°21 


Aver... 9°79 
1,000 
9°78a@ 9°79 
9°84— 9°85 
Aver .. 9°66 
1,700 
9°61@ 9°67 
9'59— 9°61 


9'48— 9°50 


Aver .. 9°40 
2,500 

9°39@ 9°40 

9°44— 9°46 





2,500) 


9°20@ 9°31) 9308 9°35 


@-— 
9°66— 9°69 


Aver .. 9°68 
100 

@ 9°63) 
9°55— 9°57 








Totalsalesthis week. 


Average price, week. 





696,500 


2,400 
8°35 





86,700 
8°45 


73,300 
8°62 


8°80 





8°94 


53,100 
9°08 


{ 


9°18 


11,800 
9°30 


16,700 


9 


"39 


22,400 
9°48 


9°53 





Balessince Sep.1, 91. 


2,041,700 


17,300 


245,600 | 





226,000 


274,600 | 


933,000 | 


118,200 


82,500 | 


39,400 | 


38,100 





55,700 


10,600 | 





T e following exchanges have been made during the week : 


tor Jan. 


100 Nov. for Jan. 
200 Sept. for Oct. 


100 Dee. 


590 Sept. for Jan. 
200 Jan. for Mech. 


100 Nov. for Jan. 


h 

h 
to exch 
to exch 
to exc 


h 


to exe 
to exc 
to ex 


7 pd 
17 pd 


33 pd 


33 pd 
06 pd 


60 pd 


, 


400 Oct. for Nov. 
for Jan. 


100 Noy. 
100 Oct. for Nov. 


h. 100 Oct. for Jan. 


400 Jan. for Feb. 
100 Oct. for Nov. 
h. 100 Oct. for Nov. 


cch 


0 pd. to exe 


50 Pp 
*2 


ports from | year, and since Sept, 1 they are 2, 


ught down 
iday only, 


The Continental stocks, as well as 
ain and the afloat are this week's returns, 
t the exports of Fri 


we add the item of ex 


But to make the totals the complete | towns 
United States, including in i 


THE VISIBLESUPPLY OF COTTON to-night, as made up bv cable 
, is as follows. 


and consequently all the European figures are bro 


figures for to-night (Sept. 18), 


the 


those for Great Brit 
to Thursday evening. 


and telegraph 
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- QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





Week onttnal CLOSING QUOTATIONS FOR MIDDLING COTTON ON — 








Sept. 18. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 85g 81lig Bllig 85g | 8916 8916 
New Orleans} 813 | 81g | 876 | 833 | Siig | 8 
Mobile......| 849 | 81g | 8716 | 8% 851g | 8314 
Savannah...; 83g | 8 | 8 | 8 77. 71316 
Charleston..| 813 | 8@S¢ | 7% | 7% | 7% 734 
Wilmington .| 7% | 7% Tl3i¢ Ts, Tltieg 7 i31@ 
Norfolk...... | $316 S8ig | Ske | Ste | Ste 81g 
Boston ...... | 8% 8% 858 8914 81g 81g 
Baltimore] Stjg | 8% | 8% | Bye | Se Se 

ade err g | g | 9 | 87, 87, 
je i | 81g Sig | Sie | 8 | Sig | 715.08 
Memphis oa 81g 8g | 84 | Be | 8% 83g 
St. Louis. -..| 81g 82 | 8 | 8g 8716 B71 
Cincinnati..| 81g 8g | 8& | 8% | S% | 8% 
Louisville. ..| 838 Bla | 8a | 8 | 8g 31a 








The closing quotations to-day (Friday) at other importan: 
Southern markets were as follows: 


Atlanta ...... ae 81g | Little Rock .... $18 | Newberry...... Tig 
Columbus, Ga. 7% | Montgomery . .- x Raleigh ........ 5 

Columbus, Miss 81g | Nashville ...... 819 | Selma.... ..... $18 
Bufaula....... 7% | Natchez... .... 8i,¢| Shreveport .... 77 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | stk at Interior Towns.| Rec’pts from Plant’ns, 
Ending— a 


1889. | 1890. | 1891. | 1889. | 1890. | 1891. | 1889. | 1890. 1891, 











Aug. 14..... | 1,406) 3,756| 7,884; 7,890 6,863 58,365 948| 3,830 











3,593 

—— 6,532) 14,295) 17,394) 7,207, 8,964, 52,975, 6,849 16,396 17,004 
iiss 27,709) 42,810] 31,429; 8,727) 11,979, 52,001| 29,229) 45,825) 30,455 
Sept. 4..... 57,452) 92,589) 54,435) 19,205) 21,448) 56,024 67,865 100,884) 54.616 
Benasa 92,994) 124,368 98,190) 25,606) 28,501) 66,530) 99,395 131,421) 108.696 





ee 186,848/171,708 159,055! 81,195) 40,896] 85,160 141,937 /183,608|177,685 


The above statement shows: 1.--That the total receipts from 
the plantations since September 1, 1891, are 319,467 bales; in 
1890 were 400,762 bales; in 1889 were 297,602 bales. 

2.—That, although the receipts at the outports the past week 
were 159,055 bales, the actual movement from plantations was 
177,685 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 183,603 bales and for 1889 they were 
141,397 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 18 
and since Sept. 1 in the last two years are as follows: 





| 1891. 1890. 





September 18. Since Since 
Week. | sept, 1, Week. | sent, 1. 


A ! 




















Shipped— | 
NU ROUND canis nessaccdceens 3,003) 8,256 1,182 2,081 
Via i a a | 1,307 2,426 1,109 2,566 
ae 2,286 3,343 2,337 3,187 
Via Evansville... .........c.00 25) 25 26 189 
SUNN 636: 5 nss: cosnsene 467 2,153 931 1,339 
pe. RSs 377 1,504 350 829 
Via other routes, &¢ ...........- $848 1,851 1,867 4,049 
Total gross overland.......... 8,313) 18,958 7,852! 14,240 
Deduct shipments— | | 
Overlan to N. Y., Boston, &c... 1,127, 1,757 245 410 
Retween interior towns ........ 138 309 177| 469 
Inland, &c., from South ........ 1,854 3,695 1,881 4,120 
Total to be deducted. ......... 3,119 5,761 2,303) 4,999 
__Leaving total net overland*... 5,194) 13,197 5,549) 9,241 





“Including movement by rail to Canada, 

Pere foregoing shows that the week’s net overland movement 
this year has been 5,194 bales, against 5,549 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 3,996 bales. 


1891. 1890. 


In Sight and Spinners’ 








Takings. . Si nee Since 
a Week. | Sept. 1,| Week. gent, 1. 
Receipts at ports to Sept. 18 ..... 159,055} 290,236 171,708 374,936 


act overland to Sept. Ree 5,194) 13,197, 5,549 9,241 
uthern consumption to Sept. 18 12,000) 34,000 10,000 30,000 














Total marketed 176,249| 337,433 187,257 
otal marketed ............... .249| 337,43: .257 414,177 
Interior stocks Be sas: xcis 18,630) 29,231 115895 25,826 
Came into sight durin 701 5 
Pm g week..194,879) ........ eo 
Total in sight Sept. 18........ veces-| 366,064) ...... 440,003 
North’n spinners tak’gsto Sep.18......| 50,192) ...... 65,902 


am be seen by the above that there has come into sight 
ng the week 194,879 bales, against 199,152 bales for the 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that in a number of 
districts the weather has been more favorable. There has been 
rain in some sections of Texas, but in others the drought 
continues, Damage from rust and shedding is reported in 
portions of Georgia and Florida. Picking is making excellent 
progress. 

Galveston, Texas.-—There has been hard rain on three days 
of the week, to the extent of one inch and seventeen hun- 
dredths. Average thermometer 80, highest 87, lowest 72. 

Palestine, Texas—Crops have been greatly injured by the 
drought that still prevails. Picking is active. ‘he thermom- 
eter has averaged 76, the highest being 90 and the lowest 62. 

Huntsville, Texas.—There has been one light shower during 
the week, to the extent of twenty hundredths of an inch. Pick- 
ing is active. The thermometer has averaged 76, ranging 
frgm 62 to 90. 

Dallas, Texas.—Dry weather has prevailed all the week. 
The crop of the State has been cut short by drought fully fif- 
teen and perhaps twenty per cent less than a year ago, and 
there will literally be no top crop. It is now too late for rain, 
which would do more harm than good. Picking is progress- 
ing well. The thermometer has ranged from 66 to 92, averag- 
ing 79. 

San Antonio, Texas.—It has rained splendidly on two days of 
the week, but it is too late to benefit cotton, which is irrepa- 
rably damaged. The rainfall reached one inch and ten 
hundredths. Picking is active. Average therinometer 80, 
highest 94 and lowest 66. 

Luling, Texas.—It is now too late for rain, but ihe crop is 
nevertheless a good one. Picking is active. ‘The thermome- 
ter bas averaged 82, the highest being 98 and the lowest 66. 

Columbia, Texas.—Picking is active and the crop good. 
There has been one good shower during the week, the rainfall 
reaching six-hundredths of an inch, The thermometer has 
averaged 77, ranging from 64 to 90. 

Cuero, Texas.—We have had a tine shower during the 
week, but it is too late to help cotton. The precipitation 
reached seventy-fivé bundredths of an inch. The thermom- 
eter has ranged from 74 to 98, averaging 86. 

Brenham, Texas.—The crop has been seriously curtailed by 
drought. Picking is active. Light showers have visited this 
section on three days of the week. The rainfall reached 
twenty-three hundredths of an inch. Average thermometer 
80, highest 94, lowest 66. 

Belton, Texas.—Telegram not received. 

Weatherford, Texas.—Picking is progressing tincly. It has 
been showery on one day of the week, the rainfall reaching 
forty-four hundredths of an inch. The thermometer has 
ranged from 60 to 94, averaging 77. 

New Orleans, Louisiana.—Rain has fallen on two days of 
the week to the extent of twelve hundredths of an inch, 
Average thermometer 78. 

Shreveport, Louisiana.--We have had favorable weather 
for the cotton harvest the past week. [t has rained on two 
days, the precipitation reaching only one hundredth of an 
inch. Average thermometer 78, highest 91 and lowest 63. 
Columbus, Mississippi.—lt has rained on two days of the 
week, the rainfall reaching forty-one hundredths of an inch. 
The thermometer has averaged 77, the highest being 90 and 
the lowest 60. 

Leland, Mississippi.icWe have had no rain all the week, 
The thermometer has averaged 77°1, ranging from 61 to 95. 
Vicksburg, Mississippi.—There has been no rain all the 
week. The thermometer has ranged from 65 to 85, averag- 
ing 75. 

Meridian, Mississippi.—The weather has been clear and 
warm all the week, benefitting late cotton. Picking is pro- 
gressing well and the cotton is better in grade and staple than 
ever before grown in this section. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—The weather has been favorable for 
picking, no rain having fallen all the week. Crops have not 
improved. The thermometer has averaged 74, the highest 
being 90 and the lowest 58. 

Memphis, Tennessee.—The weather has been dry and 
warmer all the week,—favorable to crops. Cotton is opening 
rapidly throughout the Memphis district and picking is 
general, The thermometer has averaged 77, ranging from 60 
to 94, 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Crop reports continue unfavorable, but 
picking is progressing actively. Rain has fallen on four days 
of the week, to the extent of two inches and fifty-three hun- 
dredths. Average thermometer 76, highest 90, lowest 62. 
Montgomery, Alabama,—Rain fell on Friday and Saturday 
last but the weather since has been dry and warm. Cotton is 
opening and is being picked rapidly. No strike of pickers is 
known in Alabama—all are working industriously. The 
rainfall reached one inch and seventy-one hundredths, The 
thermometer has averaged 76, the highest being 90 and the 
lowest 62. 

Selma, Alabama,—Rain has fallen on three days of the 
week, to the extent of one inch and thirty-two hundredths. 
The thermometer has averaged 75, ranging from 69 to 83. 
Auburn; Alabama.—Telegram not received. 

Madison, Florida,—It is claimed that the cotton crop has 
been damaged fifteen to twenty per, cent within the past 





Same week of 1890, and that the decrease in amount in sight | three weeks by rust. Thére has beenn§ rain during the week. 





to-night as compared with last year is 73,339 bales, 





Average thermometer 75, highest 92, lowest 64. 
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Columbus, Georgia.—Dry weather has prevailed all the 
week. The thermometer has averaged 78, the highest being 
89 and the lowest 64. 

Savannah, Georgia.—It has rained on one day of the past 
week, the rainfall being fifty-three hundredths of an inch. 
The thermometer has averaged 76, ranging from 66 to 87. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant, with light rain on two days of the week. Accounts from 
the crops continue unfavorable, rust and shedding prevailing 
to a considerable extent. General reports from the country 
claim a reduction from last year’s crop of twenty per cent. 
Young cotton depends upon the lateness of frost. The rain- 
fall reached thirty-six hundredths of an inch. Picking con- 
tinues uninterrupted. The thermometer has ranged from 62 
to 91, averaging 73. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the precipitation reaching eighty-three hun- 
dredths of an inch. Average thermometer 76, highest 88 and 
lowest 66. 

Stateburg, South Carolina.—Telegram not received. 

Wilson, North Carolina.—Rain has fallen on one day of the 
week to the extent of ninety hundredths of an inch. The ther- 
mometer has averaged 73, ranging from 62 to 86. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock September 17, 1891, and September 18, 1890. 


Sept. 17, '91.|Sept, 18,90. 








Feet. Feet. 
New Orleans......... Above low-water mark. 40 39 
Memphis............- Above low-water mark. 6°6 } 90 
Nashville ... Above low-water mark.| 20 | 13°7 
Shreveport Above low-water mark.) 1's 2°8 
VRE ccccocccccs Above low-water mark.| 6 10°5 





INDIA COTTUN MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Sept. 17. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Sh ipments this week. | Shipments since Sept. 1. _| Receipts, 
Year| Great | Conti-| ,, Great | Conti- | : | This | Since 

Brit’n.| nent. | Total. | Britain) nent. Total. | Week.| Sept. 1. 
1891) 1,000! semi 1,000 1,000 4,000 5,000 9,000 19,000 
1890) 1,000} aweane ! 1,000; 2,000' 4,000 6,000 4,000 11,000 
RR RS 2,000 8,000 10,000, 2,000 9,000 


1888| |... | 6,000 6,000) 1,000' 10,000! 11,000 1,000) —_7,000 


According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
5,006 bales and no change in the shipments, and the ship- 
ments since September 1 show a decrease of 1,000 bales, 
Th»? movement at Calcutta, Madras, and other India ports for 
che last reported week and since the Ist of September, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 














Shipments for the week. | Shipments since Sept. 1. 
soecatieeennel one 
Great | Conti- | ,, | Great | , F 
Britain.| nent, | Total. | Britain. (Continent.| Total. 
O+leutta- | | | 
ca eeacee 1,000) 1,000) ...... } 1,000 | 1,000 
1390...... 1,000; ...... | 1,000 | 1,000 | 1,000 | 2,000 
Madras— 
i caccas 2,006 1,000 3,000 | 5,000 | 3,000 8,000 
1890...... 3,000 |... 3,000 | 12,000 | 1,000 | 13,000 
A'! others— | | 
= asanie 3,000 3,000 6,000 | 4,000 10,000 
1890...... | 8,000} ...... | 8,000; 16,000} 3,000 | 19,000 
Total all— | 
Se 2,000 5,000; 7,000 11,000 8,000 | 19,000 
 , —_—— Uh eeow 12,000! 29,000 | 5,000) 34,000 


The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 

















1891. 1890. { 1889. 
Sh dpmente — —_—_—_— 
toall Europe| This | Since | This | Since This | Since 
rom— week, | Sept. 1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 1,000 5,000 1,000) 6,000 _......|__ 10,000 
Allotherports.|; 7,000, 19,000) 12,000 34,000 13,000) 35,000 
Total......| 8,000! 24,000| 13,000, 40,000 13,000. 45,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange~ 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


lerandria, Eq T at 
ee ae | 1891. 1890. | 1889. 








September 16. 
Receipts (cantars”*).... “a 
‘his week.... 32,000 89,000 || 32,000 
: _Bince Sept. 1. 49,000 — 126,000, 47,000 





This | Since | This | Since || This | Since 
week, Sept. 1. week. |Sept. 1.|| week. |Sept. 1. 











Exports (bales)— } | 
To Liverpool ........| 3,000 6,000 
To Continent........| 1,000 2,000 


3,000| 6,000 | aia 3,000 
1,000, 2,000 1,000, 2,000 

Total Europe......| 4,000 8,000 4,000 8,000) 4,000! 5,000 
* A cantar is 98 pounds, 








MANCHESTER MARKET.—Our report received by cable to-nigh t 
from Manchester states that the market is quiet for yarns 
and dull for shirtings. Spinners are considered to be well 
under contract. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison: 





1891. 1890. 
Jolt n} | | Cota 
| 32s Cop. 814 lbs. yy 32s Cop. | 814 lbs. | ae 
Twist. Shirlings. | Uplds| Twist. | Shirtings. | Uplds 





A’g14.613,¢@7ed 9 611 | 4g 
2116 


“ 


Sept.4 7 
11/7% 
“ 18'7}8 


338 @5% 6 41907 B | 5ldig 
33 @8%3 (6 Alea7 3 


@ 
“ 236% @7 
o7 
D } 
o 333 @853 16 414207 3 | 513;, 


8 
s 5 | 63 
8 @7 O | 4% Blo @8% 6 41007 3 | 634, 
: an* |g 
3 
8 


EUROPEAN COTTON CONSUMPTION TO SEPTEMBER 1,—By 
cable to-day we have Mr. Ellison’s cotton figures brought 
down to September 1. We give also revised totals for last 
year, that comparison may be made. The spinners’ takings 
-n actual bales and pounds have been as follows: 











1 
ss 2 
October 1 to September 1. Greal Britain.| Oontinent. Tota. 
For 1890-91. | 
Takings by spinners...bales 3,282,000) 3,910,000) 7,192,000 
Average weight of bales.ibs 481) 458) 468°4 
Takings in pounds ..... ..-e- 1,578,642,0% 0. 1,790,780,000 3,369,422,000 
For 1889-90. | 
Takings by spinners... bales 3,137,000) 3,673,000 6,815,000 
Average weight of bales.lbs. 467) 440) 452°5 
Takings in pounds........... 1,465,277,000 1,618,570,000 3,083,847,000 


According to the above, the average weight of the deliveries 
in Great Britain is 481 pounds per bale this season, against 
467 pounds during the same time last season. The Continental 
deliveries averaze 453 pounds, against 440 pounds last year, 
and for the whole of Europe the deliveries average 463°4 
pounds, against 452-5 pounds. Our dispatch also gives the full 
movement for this year and last year in bales of 499 pounds. 

















Oct. 1 to Sept. 1. i890-91. 1889-90. 
nnd ii... ) enemies 
On i ) > i- a i / i. F 
000s omitted. Grea | Cont Total. seal Conti Total. 
Britain) nent. | Britain) nent. | 
Spinners’ stock Oct.1.) 77.) 167, | 244, 535,| 181,| 236, 
fakings to Sept. 1....! 3,947, | 4477. | 8,424, 3,700, | 4,046, \7,746, 
|—— — — —— eee = eee | ees ee | 
BRGTET ccc cess sccscces | 4,024, | 4,644, | 8,663, | 3,755, | 4,227. 7,982, 
Consumpt’n 48 weeks. 3,990. | 4,212. 8,202 3,734, | 3,954. |7,638, 
| EE Sea alt aati ee Pee ESE 
Spinners’ stock Sept.1) 34 432 166 21 27: 294, 
Weekly Consumplion,| 
008 omitted, 
{n October.......... 81.0 87,0 i71,0 76,0 80.0 156,0 
In November. ....... 84,0 87,0 171,0 ( 80,0 | 157,0 
In December........ 84,0 37,0 171,0 77,0 80,0 | 157,0 
In January ........ 84,0 87,0 171,0 79,0 83,0 | 162,0 
In February ........ 84,0 | 87,0 | 171,0 79,0 83,0 162,90 
In March ..... .....- 84.0 | 87,0 | 171,0 | 79,0 | 83,0 | 162,0 
In April. ...... 84,0 | 89,0 | 173,0 79,0 | §$3,0 | 162,0 
Ae 84,0 | 89,0 173,0 79,0 83,0 | 162,0 
eer 84,0 89,0 173,0 79,0 | 83,0 | 162,0 
IN Loans: cient 84,0 | 39,9 | 173.0 | 80,0 | 84,0 | 164,0 
In August ......... 34,0 89,0 173,0 380.0 | $4.0 ca 164,0 


* The average weekly consumption is as given by Mr. Ellison, deduc- 
tion of bales being made from the mouth’s totals on account of holidays, 


The foregoing shows that the weekly consumption io 
Europe is 173,000 bales of 400 pounds each, against 164,000 
bales of the same weight at the corresponding time last 
year. The total spinners’ stocks in Great Britain and on the 
Continent have decreased 326,000 bales during the month, and 
are now 172,000 bales in excess of the same date last year. 


Texas Cotton Crop.—The Galveston Daily News published 
on September 16 reports on the crop from three hundred and 
twenty-one points, covering one hundred and_ thirty-four 
counties, or the whole cotton-growing region of Texas. The 
returns are summarized as follows : 


“ The plant has been damaged over 24 percent by drouth, worm and 
rust since the last report. ‘Che bottom crop was fair, the middle crop hs 
light, and the prospects for a top crop are very poor, The average 
76'3 


Compared with last year’s crop, 210 replies indicate adec reasodyiel 1 
ranging from 10to 75 per cent; 82 replies an average yield and 36 re- 
plies aa increased yield, varying from 5 to 200 per cent. The averaze 
and increaae »re in localities Where the area in cotton has been en- 
larged fom 10 to 150 per cent. = 

A digest of 321 reports shows in many instances the percents = 
decreas + is based upon the prospective yield of a monthago, when an 
mates were above an average, In these instances caleu\ations were 
equalized on the basis of the crop of 1390 in arriving at the averas: 
of 76°3. ; ; 

The crop is being rapidly gathered. The amount picked is, on the 
whole, unusually large for the first half of September, the crop — 
in north, northeast and poriions of Central Texas fifteen cage = ~d 
The staple is long and superior to that of last year in quality and ¢ — 
liness. ‘Lhe hola-b ck preyed better yueee and promptness 10 
keting as gic.ned are as 2 to 3 in favor of the farmer. ee 

Fifteen reports from Leighb rhoods in_the Indian territory, queues 
the Cherokee, Chickasaw, Cho-taw and Creek nations, show cag 
creasd acieage, a prospective yield ranging trom 10 to 200 Der cods 
increase in six ne'ghborhoods and a decrease in four neighvor: - 





ranging from 20 to 00 per cent. The aversge is 102°28, The crop 38 
late. Very little has been picked.” — 
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Jute Butts, Baacaina, &c.—There has been a quite satis- 
factory amount of business transacted in bagging during the 
week under review, but orders have been almost wholly from 
Southern points. The market at the close is firm at 534c. for 
134 lbs., 6!4c. for 2 lbs. and 6%4c. for standard grades, 
Although there have been but few transactions in jute butts 
the market is strong at 1°20c. for paper grades and 17gc. for 
bagging qualities. 

GEORGIA AGRICULTURAL REPORT.—The Georgia Agricul- 
tural Report for the month of August was issued Sept. 11, as 
follows:— 

The monthly report of the Department of Agriculture shows by com- 
parison with t.e cotton crop’s condi'ion on the first of last month that 
there has been a decrease in the averace of three points. Southwest 
Georgia has lost eight points, Southeast Georgia tweive points and 
tast Georgia one pvint. The falling off is due to the heavy rains, 
which have caused rust and shedding. North and Middle Georgia, 
where the weather has not been so unpropitious, show a gain of une 
point for each section. The Comiss oner urges, in view of the great 

ifference in the price of the high and low graves or cotton, that farm 
ers use tlie greatest care in harvesting and handling the crop. 

FLORIDA AGRICULTURAL REPORT. — The Department of 
Agriculture of Florida issued on September 11 its report on 
crops for the month of August, and so far as it referred to 
cotton was as follows : 

The general averages are as follows: Upland cotton, 96; Sea Island 
cotton, 84. The 15 counties that gr>»w Sea [sland cotton make a very 
poor showing as compred with last year, only ons county of the lot, 
Columbia. showing 100. per cent. The lowest on the list is Sumter, 
which reports only a 50 per cent crop. Upland cotton is ahead of the 
Bea Island, but not so goud as last year. Walion and Hamilton coun- 
ties lead the list, with 125 per cent, while Alachua is at the tvot of the 
column, with only 52 per cent. 

juiprinG N&ws,—fns exports of cotton from the Unites 
States the past week, as per latest mail returns, have reache: 
42,041 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published iz 
the CHRONICLE last Friday. With regard to New York we 
iaclude the manifests of all vessels cleared up to Thursday, 


Totai bales: 
New YorK—To Liverpoo!, per ateamers Abyssinia, 2,042.... 
Aurania, 1,111 ...City of Paris, 232... Denmark, 2,295 
.---Gallia, 1,383....Nevada, 738 ...Nomadic, 3,489 ..... 11,290 
To Hull, per steamers Martello, 350 Francisco, 1,550... 
To Havre, per steamer La louraine, 790 .................--. 790 





Lids kensseehens dhAGs« A 4s ebesubenenes sam habenabeseheake 077 

To Hauburg, per steamers Bohemia, 250....Rhaetia, 150.. 400 

To Autwerp, per steamers Lilinvis, 97....8t. Enoch, 100.... 197 
NEW ORLEANS—'Lo Liverpool, per steamers Astronomer, 5,000 

--- Haytian; 3,193 .. Tuventor, 3,000 .....2. cccocccccccce 12,093 

To Hauburg, per steamer Clieruskia, 1,883.... ... ......... 1,833 


GALVESTON—To Liverpool, per steamers Ealing, 5,199....Orbo, 
A") 
Hird ekdaEaede FeLAEREH teh SEAKEERD PerERMEaohaseeas 
NORFOLK—To Liverpool, per steamer Ernesto, 1,000 
Bosron—To Liverpuvl, per steamers Norseman, 110....Vene- 





Gs Bi eiinans cacabidiidduncsnenernsésunteewas. coscaborasncss 584 
SaLTIMORE—To Liverpool, per steamer ——-—,500............. 500 
To Bremen, per steamers Karlsruhe, s01....Weimar, 103... 404 
TD cictiiistinciehinaNS cintindntiinionkbrniniaaes Ge 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Liver- Bree Ham- Ant- 
pool. Hull. Havre. men. burg. werp. Total. 
New York......... 11,290 1,900 790 1,077 400 197 15,654 
N. Orleans...... iene: EE: cane “ieee: aaiken BSS cccae - 13,976 
Galveston ........ 9,923 ‘nnd, sated ; cme. sank 9,923 
Norfolk.......... BROOD accnce cusses cecce 2 eccee 6 essence 1,000 
ae EO ssecee s6unse caenee connen eens 584 
Baltimore ......,.. re ee ae ‘ OPE susaun 904 
Ea 35,390 1,900 790 1,077 2,687 197 42,041 


Below we add the clearances this week of vessels carryng 
cotton from United States ports, bringing our data down tc 
the latest dates: 


GALVESTON—To Liverpeol—Sept. 14--Steamer Amethyst, 2,974..... 
Sept. 17-—Steamer Isleworth, 7,524. 
NEW OxLeEaNS—I'o Liverpool—Sept. 12—Steamer Yucatan, 3,600.... 
Sept. 15—Steamer Wm. Cliffe, 352. P 
To Havie—Sept. 17- Steamer Marseille, 5,377. 
To Antwerp—sept. 17—Steamer Marseille, 300. 
WEST PointT—'I'o Liverpool—Sept. 14—Steamer Pathan, 3,274. 
Boston—io Liverpool — Sept. 8—Steamer Bostonian, 314....Sept. 11— 
Steamer Catalonia, 1,002... Sept. 14- Siexmer Ottoman, 332. 
BaLTIMORE—To Liverpool—Sept. 5- Steamer Rosamore, 1,403..... 
Sept. 7—Steamer Nova Sevtian, 1,002. 
To Bremen—Sept. 16—Steamer Dresden, 6334. 
To Hamburg—Sept. 11—Steamer Scandia, 200. 


Cotton freizhts the past week have been as follows: 














Satur. ; Mon. | Tues. | Wednes. Thurs. Fri. 
Liverpool, steam d.| Meg | Meg | Meg | Meg | Megs 1l¢4 
Yous? | | « « 

Do at’m’rlater.d.| .... | --- | 318 | 316 | S16 | 346 
Havre, steam...d.| 314@732| 3;4@739 34¢@73y 316 @T2g' 84g@732 31¢@739 
«eee waas coe Re ic —_ 

Bremen, steam..c. 216 316 | 316 316 S46 316 
.,, ne MAD. esi eee ee es eas — oe 
Hamburg,steamd.) 7 739 | Ign | Tg9 739 I39 
—< e "| ee ee ae ae sti amen 
Amst’d’m, steam.ec.| 40° 40* |} 40 40° 40" 40* 
. Stee ar ee Fer saa | ioe ind 
Reval, steam. ...d./15¢4@%3o 15¢4B9%go 1544 D2 1544 @%qo 1824 D9! 1844 B%gq 
gle eee oe ba Sains mae tah case 
Cecelona,steam d. Mt | lat | yt i i4j | 14t yt 
<, Steam. ..d. 13g4@7oq 13, 4@7g9 13g4 D739 13g4 @7 39 1394 @T29 18 gq @7 39 
Tieste, steam...d. ly ly y | ¥% ly ly 


Antwerp, steam.d.' 125.9 | 1g@5gq | 19@5ag | 1e@bgq | 19@5aq | 9@5ag 
witk* Per 100 lbs. | Steamer September 15th. 





LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 
























| Aug. 28 | Sept. 4. | Sept. 11. | Sepl. 18. 

Sales of the week........ bales. 49,000) 80,000 79,000 53,000 
Of which exporters took.... 1,200 4,500 3,000 4,000 
Of which speculators took.. 3,100 6,800 9,000 4,000 
Sales American............-... 40,000; 58,000) 56,000) 41,000 
Actual export.... . 3,000 4,000 2,000 6,000 
Forwarded ........ eeccccen ° 44,000} 56,000; 68,000) 64,000 
Total stock—Estimated.......| 893,000) 849,000) 796.000) 746,000 
Of which American—Estim’d|} 673,000 4,000) 592,000) 551,000 
Total import of the week..... 4 23,000 17,000 16,000 20,000 
Of which American......... ‘ ,0 000; 12,000; 15,000 
Amount afloat................. | 32,000] 33,000! 43:000| 70,000 
Of which American......... ° 12,000 18,000 28,000 50,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 18, and the daily closing prices 
of spot cotton, have been as follows: 















































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday, 
Market, Harden’g.| Quieter In buyers’) pirmer, | Moderate] 
1:45 P. M. a. , avor. * | demand. ull, 
Mid. Upl’ds. 47, 47%, 47, 473 41316 413) ¢ 
Sales ...... -| 10,000 | 10,000 7,000 | 10,000 8,000 7,000 
Spec. &exp.| 1,500 1,000 500 1,000 1,000 500 
Futures. - Ss . 
Irreg. at | Hasyat | Hasy at asy at Hasy at 
oa. Qb4ad- | 1-64de | 2-04 de- |1-64@ 2.64/28 @ 9-64 eat at 
: aia vance. cline. cline. decline. | decline. cline, 
Market, Barel Sarely 
4 P.M. Easy. | steady. | Steady. | stenay. | Firm. oie ane 








The opening, highest, lowest and closing prices of futures a 3 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise state I: 


The prices are given in — and 64th, 


Thus: 463 means 
463-64d., and 5 OL means 5 1-G4d. 





| Sat., Sept. 12. 


} 


Mon., Sept. 14. | 
| { ! | | | | 
'Open| High Low. Clos.) Open High Low. Clos. Open High Low. Clos 


Tues., Sept. 15. 





— —-——_—_ ee | a. 


falas a Bi eal ele ali aj/al alta 
September... 4 55 456 455/456 (452 452 450 451 448 449 448 44y 
Sept.-Oct.... 456 457 456/457 |/452 452/450 451) 448 449 448 449 
October. .... £58 459/458 459//455/455 453 454 451/451 451 451 
Oct.-Nov...., £58 | 459/458 /459// 455/455 453/454 451 451 451) 451 
Nov.-Dec... 463 463 463 463 (459 459 457 458 455/456/455) 456 
Dec.-Jan....| 501 502|501/ 502! 462 462 460460 458 458/458 458 
Jan.-Feb.... 504, 504/504 504 500 5601 463/463 460 461 460 461 
Feb.-Mch... 506 507/|506/507/'503 503/501 502 463 500!463 500 
Mch.-April. 509 509 509/508 505 506 504 50t 502 502 502) 502 
April-May... 511 512 511/512 508 503 506 507 505 505 505 | 505 
May-June.. 514 514/514, 514 510 511 509 509 507 508 507 508 
PND sss | ocds bceon | casei] wens [acne pivese. | sone Al , 


} } a ae ee a 


Fri,, Sept. 18. 


Thurs., Sept. 17. 


Wed., Sept. 16. 











Open High Low. Clos. Open High Low. Clos. Open High Low. | Clos, 


a. d, ad | da. a, a. da. da. d, d, d, d, 
September.. 449 450 443 449 443 444 443 444 440 441 439) 440 
Sept.-Oct... 449 450 448 449 443 444 443 444 440 441 439 440 
October..... 452 452 451 451 446 446 446 446 442 443 °441/ 442 
Oct.-Noy.. . 452/452 451 451) 4465446 446 446 442 443 441 442 
Nov.-Dec... 456 556455 455, 450 450 450 450 446 °447 445) 446 
Dec.-Jan.... 459 460 458 458 453 453 453 453 449 450 448! 449 
Jan.-Feb.... 463 463 461/461) 456 456 453 456 452,453 451) 452 
Feb.-Mch....501 501'500 500 > 459/459 459 459 (455 456/454 455 
Mch.-April.| 504 564 503'503 462,462,460 460 |458 459/457) 458 
April-May..| 507 507 505/506/,500 501,500 501 46L 462/560| 561 
May-June... 509 510 508 508) 503/504 503 504° 500 501/500 | 500 
June-July...) .... ere rey Overy | ern err ere erences ieee fre tare 





BREADSTUFFS. 
FRIDAY, Sept. 18, 1891. 

The market for wheat flour has shown an improving ten 
dency asthe close of the week approached. The demand 
from the local trade became more active, and the better 
grades from winter wheat improved to the extent of 10@15c. 
per bbl., but low grades from winter wheat and the general 
run of the products of spring wheat made little improve- 
ment. The close to-day was- at about the best prices. Corn 
meal is dull and weak. 

The wheat market has latterly shown an improvement on 
a variety of rumors and reports from Europe, none of them 
very important or tangible, but sufficient to make the bears 
uneasy and bring them in as buyers to cover contracts. To- 
day there was arumor that Russia had prohibited the ex- 
portation of* wheat, but fuller advices on this point caused 
a decline, though only part of the early advance was lost. 
The movement of the crop does not ‘show the recent phe- 
nomenal excess over last year, but is still very large. The 





spot market was active before the rise in prices. On Wednes- 















day shippers took 
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< 240,000 bushels, including No. 2 red winter 


at $1 03, No. 1 hard at $1 053g, No. 1 Northern, to arrive, at 
$1 0414. To-day No. 2 red winter brought $1 051g@$1 06 
afloat, but was dull. 
DATLY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Set, Mon. Tues. Wed. Thurs. Fri. 
October delivery. ©. 102% 108% 103% £4108 104 10544 
November delivery ©. 10134 105% 10553 10473 10653 10733 
December delivery ©. 1057 106% 1074 10633 1081g 108% 
January delivery ¢, 107 108% 108% 107% 10958 110% 
February delivery ©. 108%, 109% 110% 109% %&ALLY4 111% 
March delivery &.330%% BER. couse 111 112% 113% 
May delivery ....-. c LLL&% «112% 11348 11233 114% 114% 


Indian cor 
weather for t! 


supplir s. 


active, on a dem 


a partial recoy 
declined, No, 2% 
afloat. 


DAILY 


October 
November ds 

Decembet . 
Jauuury derive 
May deilve 


Oats declined 
low prices Wet 


clined under the influence of the favorable 
xt crop, and a full movement of current 
ive way the speculation became very 


it fo cover 


ly in the 


contracts, which to-day caused 


in futures, although spot corn further 
m ing at 64@66c. in elevator and 
LOSING PRICES OF NO. 2 MIXED CORN, 

Sat Yon. Tues, Wed. Thurs. Fri. 

ttle 6338 61% 60'g 60% 
62 Oly 61% 5OYy 58% 59 

e 633 56 55 54 AB% 54lo 
Dily roy 31g 52 51% 52 

metas 37 HSly 52g 514 51 51% 


week and some exceptionally 


tnuade., The depression appeared to be due 


corn, for the 


re- 


mainly to sympathy with the decline in 
ceipts are no xceptionally large, and to-day there was, as 


in corn, a partial 


recovery. 





+ PRICES OF NO, 2 MIXED OATS, 
Set Mon. Tues. Wed. Thurs. Fri. 
ddle bby 3a 3344 33 Bil 
ri sAlg 344 341g 34 34 344 
Cc. 3572 BLY 35 34% 341 34% 
ved, and to-day the sales embraced No, 2 
lerate extent at 93e., c. f.i., to arrive and 
rley is , nominal, No, 2 Milwaukee is 


YATLY 
Oct. delivery....-.-. 
November delivery 
December deliver 
Rye has impro 
Western to a mv 
99l6c. afloat. B 
quoted t 75@ T4e 


The fo! lov ving 
harrels. ) 





quotations 


for wheat flour 
x grades in sacks sell slightly below 


in 


these figures) 

FLOUR, 
Fine ...........% bbl. $3 20@$3 65 , Patent, winter.... $4 90MBS 25 
Supertine.... .- a O@ 355 * ity shipping, extras. 5252 535 
Extra, No. 2 ... 90 t OU | Rye flour, supertine.. 5 00@ 5 2é 
Extra, No. 1 ... F L10@ 14150 PETE EP 375@ 400 
GEE vaceccscsccccces 450 t 80 | Corn meal— 

Straichts ... L70@ 51S Western, &¢....... - 330@350 
Patent, spring 15 » 50 Brandywine........ 400 @405 
GRAIN, 

Wheat— e. ( Corn, per bush.— 
Spring, ye er bush LOO @110 | West'n mixed ..... 63 @ 66 
Red winter No.2..10i%@106 ) W’n mix. No 2.... ....@ .... 
Red winter 96 @1LO08 | West’n yellow..... 63 @ 66 
WED cccacess : 20 05 | Western white.... 62 @ 65 
Oats—Mixed > bu I p 34 | Rye 
MPRND. cecscesece i @ 40 | Western,perbush. 97 @100 
No. 2 mixed. 33 @ St | Stateand Jersey.. 95 @1 02 
No. z white... SSIgm@ 361g! 


The movement 
statement belo v 
York Produce 


of breadst 


Exchange, 


ufis 
pr epare 


to market is indicated in 
| by us from the figures of the New 
We first give the receipts at 


the 


Western !ake and river p orbs, arranged so as to present the 
comparative movement for the week ending Sept. 12, 1891, 
bl. for eac ch of the last three years: 


and since August 






































Receipts «- E Wrea Corn. | Oats Barley Rvs. 

B Bu Bush.561h-| Bush.321b | Bush.44? \Bu. 581 
Ohicazo......! 87,56 38 £31,988) 1,708,768 $14,254) 583,576 
Milwankee. 15,660 9,860) 123,000 401,260) 107,200 
Duailuth..... 4,074 1,i88.919 ‘<a 8 8€©«eneneah on sed © ebenms 
Minneapoll 2-9, 20 | sees + 
Toledo.. HOUR 200 56,900; 17.9 0 - 123,200 
Detroit... | Sou lt 10,797! 74,610; 6,071 ee ee 
Clevelan?.... 10,501 28,534) 107,052) 822 31 
Bt. Louis... | 28,229 8,29 146,091 354,890, 33,800 7,480 
Peoria...... | 3,300 70.5 193,604 aj 554,00" | 21,609 6,050 

Tot.wk.’91| 215,484) 7,196,830 2,880,770) 2,970,220! 777,807 37.597 
Same wk.’ | 254,16); 2,334,277 2,41: 5. oat] 1,957,385 885,502 136, 
Bame wk. Sv 253,745 314,343 5,102,472) 1,721,370 538,896 179, oa 
Gince Aug 

BE occse 1,245,718) 38 659.008) 16,2 ¥7,808| 17,034,202) 1,994,977] 5,100,605 

1890... 1,379,548 13,154,975) 14,889,509] 15, 73,210) 2,762,140} 728,624 

1889. ... 1,273,695) 19,150,049( 20,537,551] 14,633,718 __1,044,353| 825,646 

The -xporis from tne severas seaboard ports for the w ek 
ending Sept. 12. 1891. are shown in the annexed statemen 
Exports . j | 

from— Wheat. Gorn. | Flour. | Oats. | Rye. | Peas 

Bush BRuah. | Bois, Bush. Rush. | Bush. 
Sew York 1.502.851 139,642 57,114 62,335] 267,964 4,095 
Boston... 31,950 76,899 23,193 215 oman conane 
curtiand ates eannn nS aa sai | ae 

ntreal.; 369,368 89,919, 67,459; 20,733) 217,464) 27,373 
Philadel .| 369,244! 25,000! 37/420 sede re ~ 
Baltim’re| 896,432 e-eee| 33,965 wee ee 
N. Orl’ns.| 456,087 200 669 _ was 

“News..| 296,708 oo Oe 3 
Richm’ _* eee | oo ecce| pares coccee 


Lot. week. 3, 922, 6 10) 
8’me time 
_1890...| 


185,783 _ 





332,035 2 28,099. 


943,078) _ 223,043! 16,876 


83, 370 512,699 





| 


31,468 
_9,570 








Below are the rail shipments of flour and grain from 
Western lake and river oorts for four years: 











1891 1890. 1889. 1888, 

Week Week Week Week 

Sept. 12. Sept. 13. Sept. 14, Sept. 15, 
Flour .......... bbls. 244,709 242,245 222,978 281 838 
Wheat ......... bush. 942, 437 536,784 463,693 629,526 
GE . cascses eccacnes . See 755,945 194,287 172,467 
Snesaime sae ee-eee 1,917,014 1,653,374 815.671 1,215,155 
REE cccccasccsesse See 39,927 153,769 198,437 
a . 69,475 95,125 67,736 84,154 
Total ........--.. 3,417,937 3,231,155 1,695,156 2,299,739 :739 


The receipts of ‘@our 1ad grain at the seaboard ports for the 
week ended Sept. 12, 1891, follow: 


Fiour, Wheat, Corn, Oats, Barley, ye, 
Al— bbls. bush. bush. bush. bush. bush. 
Sew York..... 12 7088 3 2,456,900 394,725 813,000 23,100 425,019 
Boston...... eo 77,838 31,770 246,215 251,380 1,850 1,570 
Montreal...... 35,989 68,945 153,602 24,458 50.357,127 
Px iiladelphia. - 381,031 343,463 44,070 107,532 cccece : 
Baltimore .. 68,547 1,272, "562 30,062 86,500 77,094 
Richmond .... 8.575 20,214 11,81z 17,897 150 
New Orleans.. 7,330 743,826 8,627 33,392 <u 








25,000 862,160 
10,000 9,215 


356,633 4.937,680 889,113 1,334,159 


Total wesk 
292,857 650,226 1,316,615 1,134,345 


Cor, week '90 
EXPORTS OF BREADSTUFFS FOR AUGUST, 1890 AND 1891, anp 
FOR Two MONTHS OF THE FiscaAL YEAR 1890-91, 


—_—_——- — SS 


1890-91, 


August, 





Breadstuffs 



















































































































Exports. 1891. 1890. Two Months. 
Qu’ntities Value. |Qu’ntities| Value. Quantities ) Value. 
Barley, bush 3 3 ~ 
a eee re eee pana “ankehe Gh Seacwonn 100 
Diisecthecl <sace-caesl edasaacs Seenscess s8evcere 
Dac! ase ceol <p-acmeel stedbeesh cbesesdel tus eoces 
Saltimore a] saceneeeh cogeecesE saniacae ‘errr 
New Orleans.....) ........ POE ees: Beers _* | 
Pac. cust. dists.* 31,010 17,487 38,389 295, 066) 
EEOEET, «= ckctesicl § cxnaccadl seseceadl éxesacesl seneneed 
Total, barley... 31,010 17,487 55,025 33,389) 295,166) 
Corn, bush. | 
New Len ‘ork eecccece 390, OS 284,097) 1,284,939 638,791; 1,911,158 
ror 34,502, 213,035) 187.036 6,863 744,725 
Philadeiphia... W wehdexenl sdaghien 140,254 3: 054 134 300, 
Baitimore.... ... 19.564| 480.047] 251.739 424,632! 
New Orleans..... 13,610} 266,387] 136/976 146,396 
Pac. cust. dists.* 3,443 3,604 12,617 16,182 22, "873! 2 
Other cus. dists.t 426,615 273,167 456,091 219% 047 869, 342) 542, 751 
Total, corn... .. 1,202,30 be) ~ 809,077 2,807, 3H 1,429,552} 4,258,426) 2,861,571 
Oorn-meal. bbls. | 
New York........ 12,103 46,405 14,608 46,140 26,149) 99,972 
(Sela 5,813) 16,826] 10,424] 26,161 12,874 37,945 
Philadelphia. ehabenkiae Isl ees ; <~eongeaee 
Baltimore ... ... 185 555 2,405 7.918 
New urieans..... q 24 | 70 
ACh") soccuse. | <casgigel eoacheel ddanenes oo are 
Other cus. dists.+ 1,4¢5 2,438 5,989 3,044) 6,597 
Total, corn-mea! 20,559 27,844 79,415 44,584 152,508 
Oats, bush. | 
New York.... 96,396 38,720 22,877 9,900 110,065 45,585 
Boston...... 140 102 275 131 426) 240 
bere! wsieeedl <esenangl sddetet dasbonia  ovaesenil | weesenes 
Baltimore.... ... 50 23 20 0 54) 30 
New Orleans... 5y 25 25 12) 491 279 
Pac. cust. dists.* 2,800 4,365 2,419 5,123 2,678 
Other cus. dists.+ 85,004 1,155 443 90; 1064 | 31,565 
Total, oats....... 185, 450 28, 717 12,915 ~~ 206, 223) $0,377 
Oatmeal, lbs. 
New York....... 49,200 , . 946,400 15,92 73,500| 2,180 
Buston..... o : 3 1,012,460 28,495 153,720 40,604 
Pailadelphia..... ‘ ° ss Keak 0 Gaseesee §«=©—. seventes 
DT ih ide .oclsn ci abbdodael ~eebeeall acacia ciel ‘etall 
New Urleans..... 2 2 12 
Pac. cust. dists.*| 6,100 | 1,804 
Other cus.dists.+ 25,000) 33 | emanate 
Total, oatmeal..| 743,720) — 23, 345) 1,080,089 1,234,820 44,600 
Rye, bush. al 
New Yor 63,814 54,0: 23| 143,482 89,570 70,853 
BOBtON....00 +002] — cccceees | wesesees! § accccese] 8 —«_- enocdo vee 
Philadelphia...../ .... .. e Bipecotey) Bibeteed, Gore easeeses 
Baltimore... . 63,517 2 63, 517 62,262 
New orleans. .. enegeaeel esaseneel <edaceeeh usssasesl 4 sagetede snap 
Pac. cust. dists.*) 2,616 95,123 75,210 
Otner cus.dists.+) 742,52 86,159] 774,999 
|———— —-— | — —_—_|———_., 
Totai, rye........| 872,497 88,793) 1,108,349} =. 953,215 
Wheat, bush. | 
New York.......- | 7,048,376 1,580,637 11,420,641) 12,376,550 
Boston..... oes 313,587} 64: 67,235 "302,316 “416,967 
Philadelphia 2,357,126 44,2: 140'864| 2,634,915] 2,831,447 
Baltimore... ... 4,868,797) 5;120,017| 1,082'513| 1047/5812] 6,350,747] 6.632.534 
New Urleans..... 2,092,008} 21229:674| "169;386] "1427840] 3,045,785] 3,264,005 
Pac. cust. dists.*) 2,615,512) 2,587,330! 1, 88. 925} 1,55¥,614) 5,237,597) 5,073, 
Otner cus.dists.t| 1,204,433) 1,204,979) 427,310 ) 21,477| 1,785,513 1,740,369 
Total, wheat. 21, 499,949 22,774,975| 5,330,507| 4,949,479, 30,918,724 Bz,316, ail 
Wheat-flour, bbis 
New York........ 242.470) 1,195,435| 238,181] 1,083,987 189} 2,515,792 
Buston..... 103.451] "5s7;689| 100.946] | °527/232 224/416] 1/215,959 
Philadelphia... ees 92,405) 443,460 51,404 209.937 178,402; "854,415 
Baltimore.... ... | 184,151! 947,104) 265.662] 1,335,824 $65,081} 1,904, ‘585 
New Orleuns..... 2x14 11:566 1,558 7,368 4.238 21,851 
Pac. cust. dists.* 64,563) 300,401 111,126] 442,30 208,261] 1,014,285 
Other cus.dists.+ 144,241 770,003 87,858) 450,124 197,192) 1,050, 537 
Seieeunenen| _ 839,78 795) 4,275,458] 856,735] 4,077,358] 1,682,199 ~ 8577 454 
——= 
Totals. | | 
NOW YOrK..c0-004] seee-0+{10,277,122|  ..06.00.] 8,453,176 16,445,788 
Boston.....- 1,183,455] 3.......] "746,117 nee 
Philadelphia... eee] 2,934,997)  ..ceceee 427,391 
Baltimore.. | 6,172,542) ........| 2,655,040 
New Orieans .... 2,256,023)... e eons 287,723 
Pac. cust. dists.* 2,013,249 eccccee | 2,008,188 
Ocner cus.dists. +) 3,065,222) ........] 1,007,763: 
_Grand total.: veee eee +1 28,853,510 «++ |10,721,210 essecses 
* Value of exports from Pacific districts for the month of August, i801 
Puget Sound, Washington..... $109,777 | Willamette, Oregon.........-- $43,437 
San Francisco, California...... 2,760,035 


RRS sacciicsrecesinceie vane 2,913,249 








+ Value of exports from other customs districts for the month of Aug., 1891. 
Brazos, Texas......... seeeseee _ $4,688 | Miami, Ohio........ Soak 
Chicago, iL. sere: paced 919.908 "408 | Newport News, Va... 624,29 
Jetroit, Mic Bass eeeeeeecee. 25,6) 

Duluth; Minn....... same 8 =6= og vecuees8,005 282 
Huron, Michigan...,........++ 100,680 | 


~ NOTE.—This statement includes about $8 per eent of the entire exports of the 
articles named from al! ports of the country. 
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visible supply of grain, comprising the stocks in granary 
ét vrincipal’ points of accumulation at lake and seahoa 4 
ports, Sept. 12, 1891: 











Wheat, Oorn, Oats, Rye Ba ey 
Inatore at— bush, bush. bush. buch Duss. 
New York........ 3,221,207 352,497 551,377 318,657 ........ 
Do afloat..... i ee ea 83,200 ........ 
Albany ..-. eec00e == += - =~ 400 2 , eee 
Buffalo......- eee. 375,183 215,166 146,413 40,638 6,952 
Qhicago......---- 3,521,576 3,957,129 1,355,683 635,970 26,170 
Milwaukee. ....0. 72,62 1,000 ........ 33,977 146,610 
Duluth ......-. ees 827,878 i Gigicihe. hein  shemoube 
Toledo .....--0002 1,504,657 28,417 42,885 125,083 ........ 
Detroit...... encce nase Ley ery 45,933 31,341 2,722 
St Low eccce-coe 61,689,088 64,611 °146,365 13,916 2,798 
Do _afloat.... 40,30) meheeien wanes Abbe sdepnnie 
Cincinnati ....-.. 3,000 14,000 12,000 13,000 6,000 
Sa ene 65,569 79,975 29,927 32,616 1,983 
Toronto..... eocee 23,143 = cane one 2,960 eee 2,993 
Mon’ ssenecos 253,071 1,000 70,350 10,241 6,415 
Philadelphia. .... 950,315 AB See 
Peoria... ...----- 8,835 8,712 478.277 13,718 2,119 
Indianapolis..... 49,103 4,911 131,722 14,137 tits ob 
Kansas City....- 808,282 44,642 78,754 32,387 een 
Baltimore........ 1,680,557 37,651 141,690 58.696 a. 
eapolis...... 1,918,572 2,534 2,232 2,303 8,940 
On Mississippi. 236,337 1,208 52,365 ... ... cette 
On Lakes........ 1,848,932 2,415,878 577,388 764,206 914,655 
On canal& river. 2,064,000 937,990 11,0:0 439,900 ....... 
Tot. Sept.12,’91. 21,935,841 8,286,709 4,042,972 2,705,975 308,357 
Tot. Sept. 5,°91. 19,862,435 6,967,081 3,593,014 2,753,140 137,552 
Tot. Sept.13,’90. 17,569,729 8,130,539 3,999,186 593,392 823,420 
Tot. Sept.14,'89. 15,697,455 12,891,930 5,915,944.1,074,353 423,333 
Tot. Sept.15,’83. 31,378,221 8,662,854£5,211,474 508,393 136,696 


THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., September 18, 1891. 

The majority of commission houses have to acknowledge 
that business in staple cottons during the past week has been 
disappointing in volume. In some quarters quite a good trade 
has been reported, but as a rule neither spot buying nor 
orders by mail have been in keeping with the reports of unu- 
sually active distribution in progress throughout the West 
and Northwest, and an improved business in Eastern markets. 
The general tone has, however, preserved the better tendency 
noted last week, and some few upward changes in prices are 
recorded in low-grade goods in addition to those given in last 
report. These are chiefly the outcome of the print cloth situ- 
ation, which has exerted a greater iafluence than the cours» 
of prices in raw cotton. Stocks of staple cottons have not in 
the aggregate worked into any better shape during the 
week, but except in the instance of heavy brown 
goods agents are in no degree embarrassed by what 
they have to carry. Usually the demand falls off very 
considerably at the close of September; this year there are 
reasonable grounds for the belief that it will be prolonged 
during October, and it is largely upon this basis that the 
present firmness rests. Prints have had quite an exceptional 
fall season, and all leading styles are heavily sold ahead, a 
number being withdrawn from the market, while dark ging- 
hams are also in excellent shape. Fine woven cotton fabrics 
for spring have had more attention paid to them, but there 
is stilla sharp contrast between what is doing in these now 
and the progress made at the corresponding time last year. 
Jobbers report another active week in prints, ginghams and 
other wash fabrics and dress goods, with a fair distribution 
of brown, bleached and colored cottons. Deliveries are be- 
ing pushed forward by agents and jobbers with all possible 
speed; but there are many complaints of the serious inter- 
































ference with business by the outrageous condition of Broad- 
pin nag the very slow progress made in laying the cable car 
racks, 

DOMESTIC CoTTON Goops,—The exports of cotton goods 
from this port for the week ending Sept. 15 were 3,027 
packages, valued at $156,377, their destination being to the 
points specified in the table below: 

1891. 1890. 
NEw YORK To Sept. 15. | - 
a Week. |Since Jan. 1.|| Week. |Since Jan. 
Great Britain................ 16 3,299 98 4,430 
Other European............. 62 1,166 26 1,z81 
China... sedecsons cons 1,142 105,704 5 32,373 
oo sapiens 135 5,406 ‘dian 2,098 
an ia. 555 8,579 oe 7,487 
Tent hecassatndl 4 4,627 5 4,314 
Mont ndie = eo “ 10,290 
; 1,360 
Central America 179 6,319 91 33416 
ye America 587 23,598 495 19,083 
er countries 141 2,03 65 2,034 
| RES eae 3,027| 172,946 || 1,463| 88,216 _ 
* China, via Vancouver...... peat “20/807 | aane 44/014 
| atindetininiaia. tbe 
__ Total... ewes eves cccccce.| 3,027 193,753 |] 1,463 132,230 











-. New England mill points direct. 

@ value of the New York exports since January 1 have 

— $8,993,561 in 1891, against $4,059,379 in 1890. . 
ra tg sheetings have been in irregular request, low grades 
a une yarns being in better demand than heavy grades, and 
= — stronger in tone. The export demand has been but 
oa in brown sheetings and drills, but fair for blue 
= . Bleached shirtings ruled steady without spacial fea- 
he 9 Flat-fold cambrics and similar grade goods are strong, 
tick occasionally dearer. For colored cottons, such as denims, 
8, cheviots, che:-ks cottonad 38, plaids, ete., there is a 











steady demand, with here and there an appreciation in value, 
Price changes during the week were: Androscoggin bleached 
shirtings, Constitution 4-4 brown sheetings, Thorndike, 
Swift River and Condis A C E. ticks advanced 14c. per yard 
and a further advance of lgc. per yard in Slater’s flat-fold 
glove finished and all-solids cambrics. Cotton flannels are 
firm and an improving business is noted in white goods for 
future delivery. Slight advances have to be noted in Hartel, 
Gloucester and Allen prints, but no changes are expected in 
the higher-priced fancies, for the fall season at all events, 
Print cloths have advanced to 3c. per yard for 64x64s, 
During part of the week sellers refused offers thereat but 
latterly business on the 3c. basis has been practicable. The 
trade is still awaiting with much interest some definite move- 
ment of the manufacturers in connection with the wages 
question, 





1891, 1890, 1889. 
Stock of Print Oloths— Sepl. 12. Sept. 13 t. 14. 
Haid by Providence manufacturers. 273,000 488,000 181,000 
Fall River manufacturers......... 305,000 30,000 10,000 
Providence speculators........... None. None. None 
Outside speculators (est).......... None. 11,000 9,000 
Total stock (DieCes)....05 ...--.. 581,000 729,000 203,000 


Domestic WOOLEN G )0Ds.—Business in this department has 
again been without particular feature. The demand pre- 
ferred from day to day has run on strictly mo lerate lines in 
both heavy and light weight woolens and worsteds. Ia the 
former stocks are light and prices steady all round, In the 
latter the situation shows continued irregularity, som> lines 
having done so well that the season’s production of them is 
fairly covered, while in others agents have not secured 
enough business to keep their mills in work, even at the pres- 
ent time. Cotton warps and wool and cotton mixtures are 
still in bad shape, with prices irregular. Overcoatings were 
quiet throughout, but some lines of cloakings in both medium 
and high-priced goods have been fairly well favored. Satin- 
e's in light weights have done modarately well, as have some 
leading makes of doeskins and Kentucky jeans. Owing to 
reduced production of Western mills, stocks of the latter are 
more manageable than they were some tim2 ago. The move- 
ment in flannels, blankets and carpets was of a norma! char- 
acter, All-wool and worsted dress goods are in firs‘-class 
shape and manufacturers will have all they can do to over- 
take this season’s dem inds in reasonable time. 

FoREIGN Dry G)oDs.—Impprters have had another busy 
week in leading lines of dress goods and sp2cialties, buyers 
replenishing their stocks with freedom. Oscasional advances 
have been reported i1 some quirters, and th> general ten- 
dency is towards higher prices, the effect of reduca i importa- 
tions being notica vble ia generally light stocks now carried. 
Importers and agents of foreiga houses are pushiaz their 
spring trade, and a number of importation ords»rs hive b2an 
placed with the best known firms. 

Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending Sept. 17, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Cotton. 





Cotton, 


Financial, 











WOODWARD 
& STILLMAN, 


MERCHANTS? 


16 TO 22 WILLIAM STREET 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





INMAN,SWANN&Co 


COTTON MERCHANTS, 


New Work, 








LEHMAN, DURR & Co., 
Montgomery, Ala. 


LEHMAN, STERN & CO., 
New Orleans, La. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 

MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
New YORK. 

Orders executed on the above Exchanges as well 

as in New Orleans, Chicago and foreign markets, 


Crenshaw & Wisner, 


16 & 18 Exchange Place, New York. 
COMMIS: ION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CO., 


RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


ORIENT MANUFACTURING CO, 
em... need 
SULPHUR MINES COMPANY 
OF VIRGINIA. 

High-Grade Pyrites, free from Arsenic. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
and 








SOUTHEKN PRODUCE 
COMMISSION MERCHANTS, 
Reom 5‘3, Cotton Exchange Building, 
NEW YO YORK 


Lucius Houkins Smith. 


ustavus ©. Hopkins. 
é Samuel Hopkins. 


Charles D. Miller. 


G: Schroeder & Co., 
Successors to WARE & SCHROEDER, 
COMMISSION MERCHANTS, 
COTTON EXCHANGE BUILDING 
NEW YORK. 
nee te nr Liverpool: aise for Grain and Pro- 


visions in New York and Chicago, and Coffee in 
New York. 








STRAUSS & CO., 


Savannah and Manchester, and at prin- 
New Orleans. cipal Cotton Centres 
on the Continent, 


Strauss & Co., 
COTTON MERCHANTS, 
48 BROWN’S BUILDINGS, 
LIVERPOOL. 


Specia atvention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 
delivery. 


1 Liberal advances made on consignments. 


Gece. Copeland & Co., 


COTTON BROKER, 
184 PEARL STREET, NEW YORE, 


BTRAUSS & CO, 








Henry Hentz & Co., 


COMMISSION MERCHANTS, 
22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE, 


CORRESPONDENTS: 


Messrs. Smith, Edwards & Co., Cotton Brokers, 
Liverpool, 
Jas. Lea McLean & Co., New Orleans. 


Mohr, Hanemann & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 


Orders for Future Delivery ot COFFEE 
executed in NEW YORK and tor Future 
Delivery of COTTON executed in NEW 
YORK, NEW ORLEANS and t. IVERPOOL 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK, 
AND 


Price, Reed & Co., 


NORFOLK, VA., 
Cotton Brokers and Commission Merchants. 
Liberal advances made on Cotton consignments. 
Special attention given to the sale of Cotton to 
arrive orin transit for both foreign and domestic 
markets. Orders executed for the purchase and sale 
of Cotton for Future Delivery. 


B.F.BABCOCK & CO., 


COMMISSION MERCHANTS, 


17 Water Street, LIVERPOOL, 


Receive consignments of Cotton and other prod- 
uce, and execute orders at the Exchanges in Liver- 
pool. Represented in New York at the office of 


SAYDL D. BABCOCK, 
32 Nassau Street, New York. 


Rountree & Co., 
COMMISSION MERCHANTS, 
COTTON BACH AS GE NEW YORK, and 
NOKFOLK, VA. 

COTTON, COFFEE, onan, PROVISION: 
STOCKS and PETROLEUM. 


Orders executed in New York, Chicago and Liver- 
pool. All grades of cotton suitable to spinners’ wants 
offered on ‘favorable terms. 


Geo. H.McFadden& Bro, 


OOTTON MEROHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
FREDERIOC ZEREGA & ©O. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 
Towels, Quilts, White Goods and Hosiery. 


























Walter 1. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hatch 
Members of N. Y. Stock and Produce Exchanges, 


W T. Hatch & Sons, 


14 Nassau Street, New York. 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ex. 
change forthe purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 





F. H. Prince & Co.,, 


BANKERS AND BROKERS 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock Exchangc¢s 





The Short Electric Raile 
way Company. 


THE 
GEARLESS MOTOR. 


CLEVELAND, OHIO. 


New York City—World Building. 
Philadelphia—Penn Mutual Building. 


Chicago—225 Dearborn Street. 





E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD ST., N. Yj 
State, County and City Bonds. 


American Exchange Bank, 
ST. LOUIS, MO. 
Capital, - $500,000 | Surplus, - $300,000 
— NRE TNS SOM, Vice-President, 
WALKER Cashier 
We send items DIRECT to every aking point in 
this State. 


INVESTMENT BONDS A “SPECIALTY. 
Rolston & Bass, 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES. 
W. H. ROLSTON, 20 Broad Street, 
W. ALEX. BASS, Jr. YORK: 
Members N. Y. Stoc NEW : 














Drills, Sheetings, éc., for Export Trade. 








k Ex. 
EDWIN 8. HOOLEY. P. 0. Box 3,089 
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